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French formers phm tbeChampde Mars near the Eiffel Tower on 
Friday (0 protest an EC pbn to take farmland out of production. 


Aide of Waldheim 


Calls Panel p Jewish’ 


The Associated f ms 

VIENNA — A former foreign 
minister and dose aide of President 
Kurt Waldheim said in a television 
interview this week thai the panel 
that investigated Mr. Waldheims 
wartime pan was filled with Social- 
ists, and Jews. 

“The comiBjssiot'they were not” 
his, friends, they werepracticaflyall 
his enemies." said Kaxf J. Gruber, . 
who. as Austrian foreign minfcter' 
from 1946 to 1953,gave Mri^ald- 
heim his first diplomatic job. 

“The German is a Socialist, the 
others are of Jewish descent,'" Mr. 


all the commission members apolo- 
gizing for the remarks. Mr. Vran- 


gizing for the remarks. Mr. Vran- 
itzky said the statements “have 
nothing in the slightest to do with 
the government's view of your 
work." 


Gruber said, referring to the West 
German historian Manfred Mes- 


German historian Manfred Mes- 
serschmidt and the five other com- 
munion members. - - - 

Mr. Gruber’s comments caused 
widespread outrage- Chancellor 
Franz Vranittky .-sent telegrams to 


Kiosk 


Bomb Is Found 


InGemayeiJet 


BEIRUT f AP) — A bomb 
was found Friday in the cock- 
pit. of- a jetliner that was to 
carry President .Anrin Ge 
mayd on visits ter North Ye- 
men and Sudan. Beirut airport 
officials said. 

■ An official said that a 500- 


gram (1-pound), charge, of 
TNT “was planted under the 


TNT “was planted under the 
pilot's seat and was safety de- 
fused by explosive experts ai 
the airpbn. 



An official from the conservative 
People's Party, which backs Mr. 
Waldheiitt. calfcd Mr. Gruber's re- 
marks ‘'catastrophic." ; 

Mr. Graber made the comments 
Thursday man interview with Ital- 
ian television. They were broadcast 
Friday on Austrian radio. 

Mr. Gruber, the co-author of a 
book published to rebut the allega- 
tions against Mr. Waldheim, said 
the presidem was being attacked 
because Austria "was not prepared, 
like the Germans' 1 lo pay repara- 
tions to Nazi victims. 

Austria pay's small sums to indi- 
viduals it deems to have suffered 
under Nazim but has not paid 
reparations to countries such as Is- 
rael. 

Leaders of Austria’s Jewish com- 
munity said in a statement that Mr. 
Gruber's remarks expressed "the 
deepest hatred of Jews." 

Mr. Messerschmidi said Friday 
that he had always considered him- 
self a liberal and never joined any 
political party. Critics of the com- 
mission “should do their research 
bater,’’ he said. 

The international panel of histo- 
rians issued a report Monday say- 
ing no evidence could be found that 
Mr. Waldheim bad participated in 
war crimes during his World War II 
service in the German Army. Bui it 
concluded (hat Mr. Waldheim 
knew about atrocities committed 
by German forces and did nothing 
lo oppose ibem. 

Thousands of people demon- 


strated Thursday night outside the 
Vienna Opera House, calling on 


Vienna Opera House, calling on 
Mr. Waldheim to resign. The presi- 
dent was a guest at the soda) event 
oT the year in the capital the Opera 
Ball. 


Many of the demonstrators car- 
ried posters, some of which said, 
“When will Waldheim go?“ 


At least three persons, including 
o oolke officers, were injured 


two police officers, were injured 
when protesters tossed smoke 


See WALDHEIM, Page 5 


• -ui/iurtf tllf Shift f'nim Hnpuh III •• 

BRUSSELS — The European 
('(immunity summit meeting hov- 
ered on the brink of collapse Fri- 
da v. hut Britain and the Nether- 


lands agreed to keep talking ahuui 
j compromise on farm spending. 


j compromise on farm spending, 
diplomats said. 

In a desperate push for a deal to 
stop the European Community 
from sliding into financial chaos. 
Prime Ministers Margaret Thatch- 
er of Britain and Ruud Lubbers ol 
the Netherlands again spelled out 
their demands for tighter control* 
on bC farm subsidies. 

Diplomats said that Mr*. 
Thatcher and Mr. Lubbers had se- 
rious reservations about a compro- 
mise proposed by the conference 
chairman. Chancellor Helmut 
Kohl of West Germany, and ac- 
cepted by the other 10 EC mem- 
bers. 

But they were said to be anxious 
nor to be Mamed for a second sum- 
mit meeting failure in two months 
that would block extra funds for 
the European Community. 




Record Exports 
In December 


Helped Narrow 




Other delegations tried to bring 
rcssure on Mrs. Thaichcr bv seek- 


pressure on Mrs. ThaLchcr by seek- 
ing Mr. Lubbers's support as dis- 
cussion turned to a special system 
that compensates Britain for it* 
disproportionate contribution* to 
EC finances. 

That issue had barely been 
touched on previously during the 


meeting, which began Thursday. 
Mrs. Thatcher was alone in insist- 


Mrs. Thatcher was alone in insist- 
ing that the rebate mechanism 
agreed to in 1984 not be weakened. 

Mr. Kohl spent Friday in private 
talks with leaders, trying to salvage 
an agreement. He met last with 
Mrs. Thatcher. 

While the private discussion* 
continued, other leaders sal idly 
around the table a* hopes slipped 
away for a compromise to save the 
EC from bankruptcy. 

A West German spokesman said 
that if no agreement was reached, 
the entire reform package to pre- 
pare the European Community for 
economic integration by 1992 
would have lo be scrapped and the 
process started over again. 

The Netherlands, Britain's 
staunchest ally on agriculture po- 
licy. denied having any part in the 
compromise plan, and diplomats 
quoted members of the Dutch dele- 
garioh hi describing ihfc. proposals 
as rubbish, 

Since the failure of the last. EC 
summit meeting in Copenhagen in 
December, the community has re- 
lied on emergency financing, if a 
1988 budget is not approved, the 
EC will run out of funds in the late 






U.S. Trade Gap 


■■as**' 


By Stuart Auerbach 

ll ash:i:^i,vt Ft 5 cnue 

WASHINGTON — The closely 
watched U.S. merchandise trade 
gap narrowed to S12.2 billion in 
December as exports climbed 10 a 
record, but the total deficit for last 
year widened to an unprecedented 
S 17 1.2 billion, the Commerce De- 
partment reported Friday. 

The December figures, repre- 
senting the second consecutive 
monthly decrease, were better than 
most analysis had predicted, and 
Wall Street reacted immediately 
with a rally. The news also buoyed 
the dollar bn world markets. 

The monthly deficit, the smallest 
since January 1987. cheered Rea- 
gan administration officials, who 
hailed the start of an export boom 
and predicted the end of five 
straight years of record trade gaps. 

The improvement also appeared 
to erode what had been seen as a 


S3." billion higher than the a\ erase 
for the year. 

Economist* and administration 
official* now are looking to strong 
export* to shrink the trade deficits 
and keep the country out of a reces- 
sion. Many analyst* haxe predicted 
an economic slowdown beginning 
this year. 

U.S. product* have become more 
compeutixe overseas as the value of 
the dollar has been cut in half 


The U.S. trade figures lifted the 
dollar to a 3 1 2 -month high against 
(be Deutsche mark. Page 13. 


against other major currencies, es- 
pecially the Japanese yen and the 
Deutsche mark, over the past three 
years. 

A cheaper dollar lowers the cost 
of U.S. product* in foreign curren- 
cies. while increasing the prices of 




prime political issue for Democrats imports to the United States. 


V 


in the November presidential elec- 
tion. and was expected to take 
some of the steam out of calls for 
protectionist legislation. 


Another good sign was that im- 
ports held steady at S37 billion in 
December. Although imports for 
December were SI. 7 billion greater 


The best news in the December average for the year, ana- 

figures appeared to be the strong ™- jp 10 was almost cer- 


performance of U.S. industries, 
whose S24.S billion in overseas 


tainly caused By price increases. 
“The import volume is down 


sales wasSl billion greater than the substantially.” said William T. Ar- 


“V" ■ - - 





previous record, in November. 

However, the department said 
that half of the increase in Decem- 


chey, international vice president 
of the U.S. Chamber of Commence. 
But imports of manufactured 


ber's exports was in unspecified goods increased by S400 million, to 


ApKtfaSFhttK 

DEFIANT RESPONSE IN HONG KONG — Students at the University of Hong Kong burned 
copies of a government policy paper on Friday to protest the political reform plan, which calls for 
legislative elections in 1991 instead of this year. Two-dozen students took part and 100 others 
watched. A coalition plans to rally in the business district Sunday to press for early elections. 


sales to 


S28.8 billion in December, another 


At (he same time, expons of sign of how dependent the U.S. 
manufactured products, on which economy has become on foreign 


many analysts have pinned their products. 


hopes for getting U.S. factories Overall the trade deficit for last 


rolling again, dipped by $100 mil- year widened by almost 10 percent 
lion, to S16.I billion. But they were from the 1986 record of $ 156.2 bil- 


Soviets Bump 2 U.S. Ships in Black Sea 


lion. Last spring Reagan adminis- 
tration officials had predicted that 
the deficit would bean shrinking in 
1987. 

Instead, after dipping early in 
the year, the deficit reached a 


By George C. Wilson 
(VWiijilti ui Jw Semi i 


on ilJutHhe'Rassi^nv hadspGeso- . Shortly before !! AM., alwvy' over die ships, op 


WASHINGTON — Two Soviet *hip* in the Black Se3. 


' m P. ni,or ; October 


monthly- high of S17.6 billion in 
October before narrowing sharply 


far as to run their ships into U.S. spokesman said, one of the Sovwi ing the movements of the ships of during thekrt tw^rromtooTthe 


Britain and the Netherlands in- 
sisted that curbing farm subsidies, 
which account two-thirds of the EC 
budget and contribute to its huge 
stocks of unwanted food, was the 


warships deliberately bumped into Washington and Moscow each 
and then slid along the sides of two blamed the other for Lhe collisions. 
U.S. Navy ships on Friday as they A Pentagon spokesman said that 
sailed through the Black Sea within the navy mission, approved by- 
nine miles of the Crimean coast. President Ronald Reagan, called 
according to Pentagon officials, for the destroyer Caron and the 


ip* in the Black Se3. captains sailing eastward off the both sides. ' *" *“ 6 

Washington and Moscow each coni gave this warning bv radio to The Caron, a 7.800-ton Spru- ' The continued poor trade perfor- 
lmcd the other Tor the collisions, the U 5>. ships: Saw ships hjye ance-class destroyer, kept moving mance was seen bvworld financial 

A Pentagon spokesman said that order* to prevent violation of tern- cast nine miles off the coast near markets as a sum of UJ5. economic 

e W jusston. approved by tonal waters. I am authorized to the Soviet port and naval base at decline. A report on Ocl 14 that 

esideni , Ronald Reagan, trailed Mnke ynur ship with one of ours. SavastopoL A 1,100-ton Soviet the AugusHrade deficit was a 


Washington and Moscow each coast gave this warning by radio to 
bhmed the other for Lhe collisions, the U S. ships; “Soviet ships hjve 


year. 

The continued poor trade perfor- 


thc navy mission, approved by torial waters. I am authorized to 
President Ronald Reagan, called strike your ship with one of ours." 


vrding to Pentagon officials, for the destroyer Caron and the "We made no response." Cap- 
They described it a* a superpow er cruiser Yorktown to sail closer than tJin Gerrish C. Rynn. a navy plan- 
test of wills over what constitutes 1- mile* |19 kilometers; from the ning director, *aid at a briefing at 
Soviet territorial waters. 


decline. A report on Ocl 14 that 
the August trade deficit was a 


Mirka class frigate, also sailing worse-than-expected S15.7 billion 
eastward, swung into the Caron has been widely cited as a major 


Crimean coasL Moscow maintain* the Pentagon. "Our response was 


No injury or serious damage re- that ns territorial waters extend to to continue on course and speed. 

■ filial /fAnl iho clinhl ^lilluiAne V? mi I ho I Inila.l 4 a Ian* Am AAi.i.taa 


cj^M-aro. swung mio me Laron 
and bumped aJong her side, ac- 
cording to the U^. Navy. 

At about the same time, the navy 


See EC, Page 5 


suited from the slight collisions. 12 miles. The United States recog- which is what any prudent mariner ~ -i ayi Inn Snvirt KriviV 

navy officials said. They added that nizes Sov iet waters a* extending would do." Captain Flynn >aid that 


factor triggering the global slock 
market collapse. 

Now. analysts said, the turn- 
around has begun. “This is a major 


t his’ was the first time in their mem- only three mile* from shore. a Sov ict Badger bomber had flown See COLLIDE, Page 5 
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Shamir Accuses Peres 


Violence Dramatizes 


Of Selling Out to U.S. 


Division of Jerusalem 


By Glenn Frankel 

HbUfiing/iM Fiat Semtv 

JERUSALEM — Internal Israe- 
li divisions over the new U.S. peace 
initiative in the Middle East sharp- 
ly increased Friday with Prime 
Minister Yitzhak Shamir bitterly 
attacking his chief political rival, 
Foreign Minister Shimon Peres. 

Mr. Shamir contended that Mr. 
Peres was prepared to “sell every- 
thing we have" to the Americans on 
the peace issue. 

Meanwhile, soldiers shut to 
death two more Arab youths dur- 
ing disturbances in the West Bank 
city of Nablus. At least 54 Palestin- 
ians have died during the two- 
mu nth wave or unrest in the occu- 
pied West Bank and Gaza Strip. 

The angry and caustic assault on 
Mr. Peres was the first public com- 
ment by Mr. Shamir since Richard 
W. Murphy, the UJ5, envoy, gave 
the Israelis new ideas earlier this 
week aimed at producing direct 
Arab-lsradi talks. Mr. Shamir has 
shared the leadership of Israel's 





unity government for (he past four 
years with Mr. Peres. 

He accused Mr. Peres, leader of 
the mure dovish Libor half of the 
coalition, of being prepared to 
“surrender" on vital points prior to 
negotiation*. 

He also accused the Labor Party 
leader of duplicity and of leaking 
confidential materials to the press. 

"He thoroughly conceals every 
step he takes, operating in the dead 
of night.” Mr. Shamir, leader of the 
more hawkish Likud Party, said in 
an interview with the Israeli radio. 

“He wants to know what I am do- 
ing in order to make it fail." 

Mr. Shamir added: "How can 
you conduct negotiations together 
"when your partner runs to the other 
negotiating pony, the other ride. 

.every day. every moment, and says: 

. Tm selling for less. Don't listen to 
what Shamir saysT* " 

The prime minister also took a 

swipe at American diplomats push- ^ fl da a *..R« e » 

mg the initiative. After Israel made ^ woman screaming as the body of a Palestinian killed by Israeli 
See ISRAEL, Page 5 sokfiers was carried Friday through the West Bank city of Nabhis. 


See ISRAEL, Page 5 


By Roni C. Rabin 

Yt-u Vi*ft Tilth * Sen'll r 

JERUSALEM — Even after 
Arab youths smashed the picture 
window in her living room for the 
second time. Laureen Rabbe was 
surprised by the violence that en- 
croached on her suburban home. 

“We had been living here quietly 
side by side," said Mrs. Rabbe 
whose family has lived in the East 
Talpiyot neighborhood, next to the 
Arab village of Jabel Mukabar. for 
12 years. "But they threw stones 
into my house. They could have 
killed my children.” 

More than 20 years after Israel 
captured and annexed East Jerusa- 
lem. the predominantly .Arab part 
of the city, violent Palestinian pro- 
tests appear to have redrawn the 
border that used to split the ritv. 

This week marked a watershed in 
Jerusalem, as the second curfew 
imposed since 1967 inside the city 
lasted a record three day* and City 
Hail closed all the 'municipal 
school* in Arab anas for a week in 
an effort to restore quiet. 


The Jerusalem police, departing 
front a long-standing policy, used 
rubber hulleut last week to disperse 
some of the mo>i violent protests 
the city has ever seen, as Arab 
youth* attacked Jewish homes with 
rocks, damaged waterlines that 
serve their own village* and 
blocked roads with rocks? garbage 
containers and debris. 

“The situation in Jerusalem ha* 
changed in a fundamental way." 
said Mayor Teddy Kollek. who has 
made it his life's project to unify 
the city. “Coexistence is on the 
verge of collapse. It is not dead, but 
I'm sure that there will be deep 
scars left when this is over." 

A city spokesman said Thursday 
that Arab city employees were su'll 
reporting for work and that all mu- 
nicipal services were being deliv- 
ered a* usual. 

More important is that the po- 
lice. although occasionally using 
special emergency powers granted 
by the military authorities, have 


See ANNEX, Page 5 


Visiting Florence? Don’t Plan to Drive Wimp? Wunderkind? Image Is All 


A Kfimt drawing from a 
Loudon sale of a half-cen- 
tury of Vienna art. Soiiren 
Mefikun reports. Page A 


Genoral Nows 

East European nations are 
ready 16 . improve their rela- 
tion* with the United States, a 
Unofficial sakL Page 2, 

Business /Finance 

A FrendhBdgjaa alliance col* 
lapsed, in' die takeover battle 
for Sncaie Genfrale de Bel- 
gique. . ... . Page 9. 
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By Barry James 

latermamaai Herald Tnbme 

"All ideas advanced to deal with the Floren- 
tine nose problem, the Florentine traffic prob- 
lem. are utopian.” Mary McCarthy wrote near- 
ly 30 years ago in her "Stones of Florence." 

“Nobody believes in them,” the American 
author said.. 

Finally, however, the city authorities intend 
to start fighting back seriously against the inter- 
nal combustion engine. 

Beginning Feb. 20, die entire historic center 
of thedty wiQ be placed off limits to all private 
cars except those belonging to residents. 

“Our city is being stifled by cars," said Gra- 
ziano Cioro. the city official in charge of traffic. 
“Not only has it become paralyzed, but it is 
being poisoned by .extaaost gases." 

Because the city is built in a bowl between the 
Tuscan hflty . polluted air gets trapped. Mr. 
Cioni said medical experts have calculated that 
the choking atmosphere > responsible for 
scores of cases of lung cancer every year. In 
addition, he said, the pollution “is eating our 
•works of art" 

Many shopkeepers in old Florence are dubi- 


ous about the traffic ban. They say the city 
should^ first build adequate parking lots and 
vastly improve public transport. 

But Mr. Cioni predicted in a telephone inter- 
view that they would be won over once the ban 
goes into effect, even if in the beginning it hits 
their pocketbooks. 

"They have discovered that their lungs are 
the same as the lungs of all other citizens and 
they share the concern about health." he said. 

Cars have been banned around the Renais- 
sance monuments at the heart of Florence for 
several years, The new measure will extend the 
limitation zone to an area about three times as 


taking in all of the city within the medieval 
s. which were pulled down in the 19lh 


drive directly to and from home, but not to 
circulate elsewhere in the ary center. Delivery 
trucks will be allowed to enter at certain times. 

Most tourist buses will have to drop off their 
passengers outside the city. Tourists will be 
shuttled to the center aboard a fleet of minibus- 
es. which are being convened to run cm meth- 
ane gas, which causes less pollution than diesel 
fucL 

Despite the fact that motor-scooters are re- 
sponsible for much of the noise pollution in 
Florence, two-wheeled vehicles will be allowed 
to circulate as before. This is seen as a gesture to 
the popob fflirtwa , the clerks, artisans and fac- 


walls. which were pulled down in (be 19lh 
century when Florence briefly became capital 
of Italy. 

Tire area has about 150,000 inhabitants, a 
quarter of the city's population. The city also 
attracts hundreds of thousands of visitors and 
workers from an urban corridor that extends to 
the sea 60 miles (100 kilometers) away. 

Buses and taxis will be allowed to circulate as 
usual Each household in the limitation zone 
will he issued one permit, allowing the bearer to 


hjry employees who work in the dty. 

For Emilio Pucci. Florence’s best-known 
fashion designer, the ban comes not a moment 
too soon. He has long ridden a bicycle to and 
from his Renaissance palazzo, and said he 
hopes the new measure mil persuade many 
others in Florence to take up bicycling. 

“I've always ridden a bike because I am 
irapaiunC he said “I cannot stand waiting to 
find a pariring place." 

Traffic problem in Florence are compound- 
Sce FLORENCE, Page 5 


By Alan D. Haas 

•- ■««• UtrjfJ Trii'uiic 

NEW YORK — A glance at the New York 
phone hook re\eals more than a column of listings 
that begin with the word lmaee. 

There's Image Assemblers. Image Builders, Im- 
age Communications. Image Consultants. Also, 
Image Grafters, Image Creators and Image 
O'Youth. That's just a partial list, in just one town. 

What hath John Mollo) wrought? When he 
wrote the book “Dress for Success” in 1977. he 
launched an entire new industry. Sprouting across 
America are grooming gurus, color consultants, 
speech enhancers and handshake analysts. These 
makeover artists work for fees that range from 
large iS500 per person for group seminars) to 
colossal (S5.000 a day for corporate programs). 

Easing the insecure to the top rungs of the ladder 
of achievement has become 3 SlOO-million-plus 


annual business, according to Jacqueline Thomp- 
son of Image Industry Publications in New York. 
“Our 1980 Directory of Personal Image Consul- 
tant!! listed 364 firms’. 100 new ones in the past year 
alone." said Ms. Thompson, who edited tne dircc- 
torv. Bv contrast, in 1978. there were 36 such 


companies. Beyond those she has catalogued, Ms. 
Thompson estimates that there are hundreds, per- 
haps thousands, of other individuals and firms. 

The urge to have a retooled, enhanced and 
upgraded persona is rampant among Americans. 
Last year, a record 125.0U0 people signed up just 
for courses in public speaking sales training and 
customer relations, says Ms. Thompson, who esti- 
mates that at least a million people each year enlist 
the services of image enhancers of one sort or 
another. 

A firm handshake, an unrelenting smile, a mem- 
ory for first names, and you’re well on your way to 
realizing the .American dream of the 1980s. being 
first among equals. 

"People make up their minds about you in 
around one- tenth of a second these davs.” warns 
William Thourlby. the author of “You’Are What 
You Wear” and “Passport to Power." 

"People eyeball you and wonder about vour 
income, your finances, your education, your social 
background, your heritage, even your morals.’’ 
says Mr. Thourlby. an actor turned retailer. "Bv 

See IMAGE, Page 5 
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An Intellectual Mocks r . Liberalization ’ by Beijing 


By Edward A. Gargan No single name evokes such fervent re- 

\cr Yuri. Tiotn Sctykt sponse oa China’s campuses and among the 

BEIJING — China's most prominent dis- country’s intellectuals as that of- Fang Uz h L 
sident intellectual, breaking a party-imposed He is widely seen as the most articulate and 
silence, has assailed harsh political controls forthright critic of Ouna’s Marxist ortho- 
on university students and teachers and de- doxy and the country's pre-eminent champi- 



rided suggestions that conditions Tor intellec- 
tuals in China have improved in recent 
months. 

The dissident. Fang Lizhi, also disparaged 
as insincere the Communist Party's recent 
calls for liberalized intellectual and literary 
expression. 

In an interview this week, Mr. Fang, who 
was expelled from the Communist Party last 
year, dismissed his promotion earlier this 


on of free speech. 

His very presence on a Chinese university 
campus has proved so exciting to students 
that he is permitted to appear in public only 
with the permission of the highest members 
of the Communist Party. 

Mr. Fang derided suggestions that condi- 
tions for intellectuals in China have been 


Central Committee in October, many Beijing 
intellectuals celebrated their removal But 
Mr. Fang said that these elderly leaders still 
exercised tremendous power. “That’s the way 
it i$ in China. They may not have a position, 
but their secretaries and their aides now are 


U.S. Group 
Sees Abuse 
Of Rights 
In Tibet 


WORLD BRIEFS : 

Abu Nidal Gets life Sentence in Italy ■ 


Bom 


{lie 


ROME (AP) — A court convicted Abu Nidal toe fugitive terrorist 
leader, and two of his Palestinian followers Friday m the 1985 massacre 





Mi 


in positions of power. These old guys just get 
on the phone and say, ‘Do this.’ ** 


Fang liihl, a Chinese physi- 
cist, broke a silence imposed 
by Communist Party officials. 


year, dismissed his promotion earlier this 
month to a “second-rank professorship," up 
from "fourth rank,” as "just propaganda.” 

It was not dear whether there would be any 
repercussions for his remarks. 

Mr. Fang, who is one of China’s most 
distinguished astrophysicists, was dismissed 
as vice president of the University of Science 
and Technology in Hefei last year after a 
nationwide tide of pro-democracy student 
demonstrations that began at his school. 
Communist Party leaders, including the 
country's senior leader, Deng Xiaoping, ac- 
cused Mr. Fang of instigating the protests 

After being stripped of his official position 
and expelled from the party, he went to 
Beijing, where he pursued his research at the 
China Academy of Science. Party officials 
prevented him from contacts with virtually 
all foreigners, especially journalists, until he 
was permitted to travel to Rome last summer 
to attend a scientific conference. 

While in Rome he gave an interview to the 
West German magazine Der Spiegel in which 
he suggested that Marxism had reached the 
end oi its useful life in China. 


improving since a major party meeting in 
October at which many elderly orthodox 
Marxists retired from leadership posts. . 
“On the surface, there is more tolerance,” 

Mr. Fang said, “but this is not so in reality. ” 
Mr. Fang was particularly critical in his as- 
sessment of many American and European 
China specialists who largely have described 
recent trends in China as increasingly liberal. 

•‘They’re deceived,” he said. 

At the meeting in October, a congress of 
party representatives that gathers every five 
years, many new, younger laces appeared in 
the Politburo and on the Central Committee. 
Zhao Ziyang, who was prime minister and is 
a protegfe of Mr. Deng, was named general 
secretary erf the party. 

But Mr. Fang maintained that it was far 
too early to assess whether real changes had 
occurred. 

“Yes, certainly there are younger members 
on the Politburo,” he said. “That is good.' But 
the new members are the test The students 
don't like the new members. Almost all the 
new members come from areas that treated 
student demonstrators harshly — Li Ruihuan 
from Tianjin, Jiang Zemin from Shanghai” 

When older bard-liners were voted off the 


Mr. Fang, who is in his early 50s. said that 
ihe greatest evidence of the continuing influ- 
ence of hard-liners was the crackdown on 
students and teachers on college campuses. 

“First, they decided we need more profes- 
sorships of political regimentation, Mr. 
Fang >aid. “There are many, many of these 
people now. Secondly, any time students 
want to ask famous people to lecture they 
must first get permission from the party sec- 
retary' For example, last year students at 
Beijing University asked me to talk about 
supernova. Every time they asked it was de- 
nied." 


at the Rome airport . , 

Sixteen Densons, including three terrorists, were killed and more than 
89 were injured in the attack Dec. 27, 1985. atUoQardo<kyi^amx)it 

The court sentenced Abu Nidal whose real name is Sate el-Banna, 

Bv Lena H Sun and another defendant, Rashid al-Hamieda, m Mm ^Weungism- 

oy Lena n. sun „ ^axei the third defendant, Ibrahim Mohammed Khaled, 20, 

Hashmgm Post Sente 0QC m Iudian custody, to 30years ia pnson. Aba Nidal & the 

WASHINGTON — China sys- lgader ^ ^ Palestinian group that carried out tor attack, while Mr. 
tematically violates human rights HamiedSL ^ accuscd of coordinating iL .. .. 
in Tibet through arbitrary arrest 

and imprisonment, torture and . ;. •« C * J ' 

abortions performed without the JJireCt ACtlOIl (jU€rnllaS qdllfeaCCQ 

“^lby t *e W SwS r hS2 PARIS (Reuters) -Eghtmcmbra of 

riphu eroaD Action were sentenced to the maximum 10 years m.pnson Friday on 

“-whites 

fsas ra-Jg?? 


“Even more importantly," he added, “stu- 
dents must first pass an exam on politics. For 
example, before I can accept someone as a 
graduate student in physics they first must 
take a test on politics. If they fdU, they cannot 
become graduate students. 

-There' also is a new policy on study 
abroad. The government wants to reduce the 
number of students abroad. On the surface 
they say they want to do this because not 
many are coming back. In fact, they are 
afraid of the returning students. They are 
afraid of what they have learned, of what they 
will say." 

At the moment, he said, he is waiting for 
permission to spend next year at Cambridge 
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in which the Chine* authorities 

frequently The few were arrested a year ago at a French farmhouse. The group 

who support Tibetan epe ' has dajmed responsibility for eight killings and more than 30 other 
“55*- ,h« «,«* attacks since it was founded in 1979. The leaders of DirectAction are due 

saidSrK/SooplaceS tosland trial again later this mouth.on individual ebarg^^ 
in, and. according to robbery. 
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said torture was commonplace dur- - . 

ing interrogation, and. according to roooery. . 'v ' \C : '' ' 

one Tibetan quoted in the report, ■ ... 

m SSSiStS^-m; Vogel Calls for 'Drastic Cuts' in Arms 

independent they apply cattle THE HAGUE (AP) — Hans-Jochen Vogel, the .West Gennan bppoa- 
prods.” cion leader, called Friday for “drastic cuts' 1 " in short-range nuclear 
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independent they apply cattle 
prods.” 


China annexed Tibet more than weapons, but he stopped short of propjoangi tiidr ^dimuaticm .from 
three decades ago, but relations be- Western and Eastern Europe. ' 


- rtOL’-r . 
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tween Tibetans and the Chinese “We are strongly in favor of drasticcutsmbattkCcid nndearweapons 

civilians and hoops stationed there ^ ; n weapons with ranges up to 500 kilometers,” Mr, Vogel said during 
have been strained. a visit here. The short-range weapons, with rangesupto 500 kflometen 

During anti-Chinese protests (300 miles), are of particular concent to West Germany, whichicais they 
last fall in the Tibetan capital of wqj remain as the only nuclear deterrence against the Soviet Union after 
Lhasa, at least six persons were mediom-range weapons are ehmmated ‘under the INF Treaty: -; •- ... 
killed, most of them by police gun- Virtually all the North Atlantic Treai^Organiz&ticui'S'shbrf-range 
fire. Tibetans interviewed by Asia systems are deployed in West Germany. The equivalent Warsaw Pact 
Watch said at least 19 persons died weapons are deployed oh tbe.Wcst German borderinEast Germany and 
in custody as a result of injuries Czechoslovakia- ----- . 

received after their arrest '\ ;T . -x.\ 

deaths in the rioting last f^l while Panama DiplomatResignsmR 
most Western reports have pal the WASHINGTON (AP) —The second-rankiiig Panammian diplomat 
number at seven to 1 . AlmostaU al thaI country’s misaon to the Organization of American States, Law- 


University doing research. He said that ap- 
proval for the trip would probably have to be 


proval for the trip would probably have 
granted by Mr. Zhao himself. 


U.S. Official Sees Ties 
To East Bloc Improving 



By Don Oberdorfer and that his government had devel- 

WaMhmpa .. p<n r Service “ a vay sensible plan to re- 

WASHINGTON - Change in M 

East European countries “is com- , Mr. Whitehead said that Presi 

ing very fast,” according to Deputy 


Saretary of StateJohn C. Whitfr^ ma“r^badly” when inform^ 
head, and he predicted that most of £ a ! ^ 


the nations are likely to be “a tittle Slates most-favored-na- 


less dependent on tbe Soviet uon 
Union” and “a little more oriented y* ar _ twe f e not 
to the United States” by the end of lhe 
the Reagan ad minis tration i n Janu- Romania. Mr. 
ary. after a “disapp 


lion trade status for Romania this 
year were “not very good” because 
of the human rights situation in 
Romania. Mir. Whitehead said that 
after a “disappointing” three-hour 


Mr. Whitehead, who returned ™*tingwithMr.Ceausescu inBu- 
Wednesday night from his fourth JansL bechances fo^contmumg 


trip to the area, has been the ad- 
ministration's point man for East- 
ern Europe since mid- 1986. 

In an interview Thursday, Mr. 
Whitehead said Poland and Hun- 
gary are ready for new levels of 


the trade benefits were “even less. 

“There is no willingness to 
change their repression of their 
people, which is very severe,” Mr. 
Whitehead said. 

In general he said, "the begin- 



Eooperation with the United States, ningsof Ttamatic change" are evi- 
He said these countries would work d “ l “ . ern 


to improve their human rights re- Pf 0 ^^ 

cords and economic poliae. The b y M Jdiad S. Gorbachev, the Soyi- 


cords and economic policies. The D > 

United States woultT edprocate et !«der. Mr. Whitehead stud: All 


with efforts to help integrate the °f these countries are watching the 
countries into the] global trading Ranges taking place in the Soviet 

system and remedy their large «- ^ m0D - *»?>»« ^ ®^ts of 
ternal debts. glasnast and perestroika and rapid- 

Under President Ronald Rea- ^ developing their own concepts, 
gan. U.S. relations with Poland and ea “’ m own 
Hungary, tike those with other East “Governments ar 
European nations, have been guid- ^ ard dan ^ r ^, “ 


Hungary, tike those with other East “Governments are moving tf> 
European nations, have been guid- S0IDC P. ces ’ 

ed by a slow “step-by-step” pro- he continued. ‘Their ramoimes are 
gram of individual actions by each ™ 0Vin S toward market-on ented. 


side. Mr. Whitehead's remarks sug- Wesiem-style economies less con- 
gested that those two nations are * goyerament deastons. 


ready for closer and broader rela- P 1 ”* I? a S reaIcr sense of i^depen- 


tionships with the United States, 
but he declined to give details of 
how this might work. 

Bulgaria, one or the nations Mr. 
Whitehead visited recently, "may 
be the sleeper of Eastern Europe" 
in its potential for unproved ties 
with Washington, he said. 

News reports from Sofia have 
portrayed Bulgaria as among the 
most reluctant East-bloc nation to 
distance itself from Moscow or to 
make major internal changes. Mr. 
Whitehead said, however, that tbe 
Bulgarian leader. Todor Zhivkov, is 
“much more receptive to human 
rights concerns than a year ago” 


Toward a Map of Human Genes 


U.5. Frigate to Visit Maputo 

The Aisociaied Pres* 

WASHINGTON — A U.S. 
Navy frigate will visit Mozambique 
in July, the first such slop by an 
American vessel since the country 
gained indaiendence 12 years ago, 
the Stale Department announced 
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By Harold M. Schmeck Jr. 

New York Times Service 

NEW YORK — A committee of the National 
Research Council has urged that the United States 
immediately begin a 1 5-year effort to diagram and 
describe in detail tbe chemical language of all the 
possibly 100,000 human genes. 

Estimating the cost of the project to be as much 
as 5200 million a year, or a possible total of S3 
billion, the panel said the effort would pay for 
itself in generating medical advances and better 
understanding of the most detailed processes of 
life. 

The research council is the operating arm of the 
National Academy of Sciences, a group of eminent 
scientists chartered by Congress to advise the fed- 
eral government. 

“Such a special effort in the next two decades 
will greatly enhance progress in human biology 
and medicine,” the committee report said Thurs- 
day. While tbe scope and cost would be huge, the 
report did not envisage a tightly centralized effort 
at least in the opening stages. Initial emphasis 
would be on many complementary efforts generat- 
ed by individual small research teams. 

While the outlook for federal financing for such 
a huge effort is undear, the basic idea has some 
strong support in the Congress and federal money 
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is already being spent on projects that could be 
forerunners of tbe total effort. 


Proposals for a project to map the human genes 
in a cell, collectively referred to as a genome, have 
caused debate in the scientific community. Some 
scientists have contended that tbe same result 
could be better attained by independent research 
that is already in progress. 
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The research council’s report said the benefits 
from detailed gene mapping and seq uencing of 
DNA. or deoxyribonucleic acid, could include 
major health benefits in addition to a vast increase 
in the knowledge of biology. As examples, it died 
the possibility of better diagnosis and treatment of 
such disorders as Alzheimer's disease, some he- 
reditaiy forms erf cancer, m an ic depression and 
cystic fibrosis. 

Dr. Bruce M. Alberts, of tbe University of Cali- 
fornia in San Francisco, chairman of the panel 
said such a map might be completed in about five 
years. 

The project's first major target would be the 
compilation of a detailed map of the human genes. 

It would involve mapping all the 50,000 to 
100,000 human genes, which means establishing 
their exact positions on the 23 pairs of human 
chromosomes. The final and most important phase 
of the research would involve- the sequencing of all 
the human DNA. Sequencing means working out 
the position of every chemical subunit in the piece 
of DNA that constitutes a gene. 

DNA is the master chemical of heredity in all 
living things. All the messages of heredity that 
confer such traits as blood type, hair color, suscep- 
tibility or natural resistance to many diseases are 
encoded in the sequence of the four nucleotides — 
the subunits of DNA — that are repealed many 
times in various combinations in the long twisted 
strands of the DNA molecule. Each group of three 
nucleotides represents the code idling a cell to 
produce one of the 20 amino adds that make up all 
known proteins in the human body and in all living 
organisms. 
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O’Connor Stresses Women’s Rights 


New York Times Service 


Two of the former first ladies, ceraing the roles and abilities of 


ATLANTA — Associate Justice Rosalyon Carter and Lady Bird males and females,” she said. “De- 
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Sandra Day O'Connor of the U.S. Johnson, attended. 


Day O’t . „ _ 

Supreme Court told nearly 1.500 Justice O’Connor, in a review of ful gains and the changes for worn- 
women here that the court could the Supreme Court cases affecting en which have occurred in my 
“linger for a good many more women’s rights, said the evolution lifetime, there is still room to ad- 
years" on women’s rights cases to of the law illustrated the court’s vance and to promote correction of 
elimi nate some of the effects of a role of reacting to changes in na- tbe remaining deficiencies and im- 
constitutioa that makes “no specif- tional attitudes rather than “pluck- balances,” 


tdd nearly 1.500 


spite the encouraging and wonder- 
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ic mention of women.” 

Justice O'Connor, the first warn- 


ing interesting issues out of tbe 

air.” 


Other 

included 


; on the agenda 
Jordan, a former 
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.ho » iwviL-, jusutt vAJiuiui u.o. icprQicmauvc rrom icajs; 

00011 ^ ^ Geraldine A. Ferrara, the 1984 

frosty w d* y^ 15 die Democratic candidate for vice 

and the US. Constitution. view 3 an 1873 opinion that worn- president, and Cbretta Scott King, 

The gathering was convened by gn’s “natural and proper timidity the widow of the slain rivfl rights 
the wives of four former U-S- presi- ^ delicacy” made them unsuited leader, 

dents as part of the observance of f or professions such as law to Mrs. Carter said the fact that 
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tion. grips with the problem of how event indicated that ihar roles had 

Discussions of the Founding Far physical differences between the changed just as the role erf women 
there’ notions about women evoked sexes should affect their treatment generally had changed in society, 
anger and laughter, and partiri- under the law.” With Mrs. Johnson nodding m 

. j 1 - " - n u biir rhardir fnfll a omum a* t nn ;j 


oants expressed determination to “But there is no question that the agreement, Mrs. Carter said. 

r . .. . .1 > I L., A Mr ill-,, M-n :n i *t_ r . 


establish the idea that the United court has now made clear that it “There will never be another fust 
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States bad “founding mothers” as will no longer view as benign, ar- lady who goes 
well as founding fathers. chaic and stereotypic notions con- to be a hostess 


a hostess.' 


Privatization 
Is Key in ’89 
Reagan Plan 
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banned from Tibet since shortly 

after the mddents occurred. comiptio^Slegitimacy and dishonesty ” . .. - V^ : ■ . V ' 

The report said that althou gh Mr. Chewrung, 46, said at a news conference ttat his derision Was 


By Robert Pear ,n P recent years, systematic aouse, 

yl York rmws Sertec <* n^ 00Bl, “ 

WASHINGTON — President . “Tbepeopleof^betaie^ncit 
Ronald Reagan’s latest federal « 'SfLSPIS 


after the incidents ocairred 

The report said dial althou^ Mr. Cbewmng, 46, said at a net 
conditions m Tibet bad unproved prompt ed by a speedi he was onfa 
in recent years, systematic abuses qaS ceremony. He said the speedi « 
of basic human rights continue. la iu Mr. Oiewning had accuse. 

“The people of Tibet are still not campaign of “moral and - economic 


' 


budget propel lays down a blue- ^.choose, nor lo expras to ar 
print fw atonal policies in the ??™onson pdiMlan M 


news conference Friday, he said that 
truth about what is happening in Pan 
under orders by toe P anamani an 


U1S. government of waging a 
asion^against Panama. At his 
; statements did not reflect the 
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atf- imsm 


Foreigh Ministry. He dedined to 
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post-Reagan era, including in- Greenberg, deputy dean (rf the comment specifically on allegations raised in Senate hearing tins week of 
creased spending on education and lurnbta ymverstty School <rf Law widespread corruption under the mflitawionunated regime of General 
science andatoamatic expansion ch^nnan of Asia Watt*, said Manud Antonio Noriega. . " •• , 


j . .. ^ 

isa 


saence and a dramatic expansion 
of his campaign for the private sec- 


in a news release 


tor to take over govonmartfu^ «P«Ji “Moreover, ti^r continue 


lions. 

For example, he wants private "* COLOMBO (AP) —Thousands of Indian troops, backed by bdkop- 

indusuy or other organizations to actions in Tibet have ,ere * be B an a mi y’ or operation Friday id eastern Sri Lanka to disarm 

assume much of the gflrvenimem s criticized by members of the separatist Tamil nriliiants. More than LOGO Tamils reportedly were 

SlSTiil thC °Pf “2, in south rfStaraJoa. alx?n 140 

meni of undevdoped federal lands. w _. h : n p t0 r, miles (220 kilometers) northeast erf Cdfombo. An.affirial at toe Indian 


to suffer discrimination, arbitrary Indian TtOODS Sear diing OlltTaHUls 
arrest and imprisonment, and even £, ... . O . ■ ■ ■ 

torture.” COLOMBO (AP) — Thousands of Indian troops, backed by bdioqp-: 

Chinese actions in Tibet have ,m - * major operation Friday id eastern Sri. Lanka to disarm 
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Confidential drafts or the presi- ^ 

dent’s annual budget message. Cluna ^ dis ? 1 ™ W “^ra 

schedulSfor subScS tE2T 
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dent’s proposals for toe fiscal year r^Th^VHT^r-, n 
iQ 9 o ni~t i Lama, toe exiled Tibetan 


1989. which begins OcL 1. 


Unlike $ome of Mr. Reagan’s 


leader, of provoking anti- 


i spiritual 
i-Oiinese 


previous budgets proposals, toe lat- 
est one adheres to a bipartisan ~r e 
agreement for reducing toe deficit 
that was negotiated with Congress . 


High Commission, v^ich serves as the embassy in Colombo, confirmed 
that a search operation was under way. 

The Sri Lankan officials said the troops had set up at least 10 camps 
along the border between toe district <rf Batticaloa and toe neighboring 
district of Amparai to cm off rebel escape routes.' At least 50,000 Indian 
troops are in northern and eastern Sri Lanka tn disarm. the separatists arid 
enforce a peace pact signed Iastyear^ . .. . 1 . . • . .. , 


Zheng Wanzhen, press counselor 
at toe Chinese Embassy in Wash- 
ington, said the report was inaccn- 


Ershad Foes Gall for a 2-Day Strike 
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Jmto Snde4i/Tkc New Ymt Thnei 

John C Whitehead, right, tbe deputy U^. secretary of state, with 
General Wojriech Jaruzdski, tbe Prifisb leader, daring his visit to 
Warsaw. The U.S. charge d'affaires, John 1L Davis Jr_, is at left 




D resident mav have diffiailtv ner- suuun uk iwauunsmp yvuu* sumn-urim uuiaj, vuweu rnuay io uegm 8 new ann- 

suading toeDeS)crati^a2o£ beween ^Omuse and toe Tibet- government age Saturday, as toe death toll in election violence this 
rwm JL nrp**n. ans “as well as toe pohucal and wedc rose to 152. . .- - 


Congress to accept the details. 
Mr. Reagan expresses irrita 


ans “as well as toe political am 
economic development of TlbeL' 


Twenty-<me oppoation parties that reek tbe resignation of Preadent 


S'f 5 * He added that some of the sources Hussain Mohammed Ershad called for toe twoKlay strike to coinride 

saying Ul2I In thw ni*rW With Sk nmlKT SNMirKf ih* vinUmv rfiirmn'iiHlAMk 


at this in the message, saying that Q lcd j 
“the budget process has so degener- 
aied in recent years that the presi- ju. 

dentiai budget is routinely discard- - , 

_jt, . r J lntervi 

ed by Congress. . , . 


cited in toe report were “question- with a protest against the violence during village dations is srhffdnte i 
able.” The government said that paramilitary policemen had been sent into 

The report is based in part on toe troubled areas wito orders to shoot if necessary to queD videuce. 
interviews with people living in Ti- Candidates in toe village dections were not allowed to represent political 


lobertson f Jh. 
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le/wocrais eii 


$ Dane M 


arar.LS^ 


bet last year before and after toe parties, but the police said that rival political groups fought with gnn< 
demonstrations, said Eric knives and bombs, kidnapped election officials, stole ballot boxes and 


calls for sprading of demonstrations, said Eric knives and bornii 
Si. 1 trillion by me ua govern- Schwartz, program director of toe burned voting or 
mem in fiscal 1989 and envisions a j 


Schwartz, program director of toe burned voting centers, 
group. China turned down a re- 


°f SI WUioo, down from quesl ' b y Asia Watch to send a 
SI50.4 billion in the 1987 feral delegation to Tibet last October. 


year. The president projects a defi- 
cit SI46.7 billion in toe current 


The report notes that toe Chi- 


tell JIW./ UtiliUU Ui Ulte bUilOU , j. I ..j. nj-nirtlAjl ti,. rojmnJtmu- 

1988 r^ year. OjapcK.oaal 

budget analysts, using less opiums- aJIowed ^nashc ranks to grow in „ v &°?* ****** h> Nairobi airime offidals in 

uc economic assumpuons. project vea ^ ^ Kampala said Friday. Kenyan, officials refused entry Tuesday to 22 

Uiger deficits. Under China’s famDv nlannine J/Bandropasiei™ who arrived in Nairobi from Entebbe Relations 

• The„ d ? fidt Mr. i projects H d ctSc^tinoSsuch J i 5ecwc ^$ nya 1 an . d U ® a ? d f' ha Y e been poor over the past year, culminat- 
m 1989 is under toe ceiling ret by nTSSl to ^ border chshcs in December. . (AFP) 


TRAVEL UPDATE 


uc economic assumpuons. prqiect 

ai The deficit Mr Rearan nroiects Under China’s famOy planning 

E5fc». minorities, such as 


^ bUl St Ut k Madrid metro drrras pruned to work Friday, endi 

celings would be exceeded. m But according to toe report, a bour slrikes 11131 *»“* b«n scheduled to continue 

“This budget does not fully re- hiwv /4iilA limit Ip ctnrtlv Management agreed to nav the drivers toe full jmtra 

fleet my personal priorities,” Mr. 


a series of tush- 
rough Feb. 22. 


two-child limit is applied strictly. 
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” NoveDlber wilh and in the course of an exaraina- Scotland V^has aimottnced a cradcttownwiifriverewbo park illegaDy 
v-ongress. tion it is determined that she is and obstruct traffic in Britain. • (API 
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space program. Mr. Reagan re- — — - 

quests SI 1.3 billion, an increase of 

* or Alp onsm, More Military Loyalty 

tion and treatment in 1989* — a 38 Young Officers Help Government Gain the Upper Hand 


[anagement agreed to pay toe drivers toe full amount of a graduated 
ise that began in 1983 when the number of drivers per train was reduced 
am two to one. f^P) 

Scotland Yard has announced a crackdown on drivers who nark aieaaDv 
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44 Dercent over this year, asked.” the source said, 
effort to revitalize the 


being lounges. Many flights were 
Toronto and at Ottawa Int 
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For Alfonsin , More Military Loyalty 2 


percent i 


and more than double the federal 
government's effort in 1987.” 

Mr. Reagan also requests S363 


By Shu-ley Christian 

New York Tima Service 

BUENOS AIRES — Some of toe 


million in j 1989 to begin construe- soldiers involved in a rebellion last 
uon of a S4.4 billion atom smasher, month have indicated that they in- 
the SuDerconducLine Simer Col- 1: 


the Superconducting Super Col- tend to continue agitating 
lider. which he describes as “toe ihe military leadership and 
largest pure saence project ever vilian government, 
undertaken.” D ... * 


army chief of staff. General Josfe were wflling to move against toe 
^nte Cand^ forced tire retirement rebds. In the April rebellion, mid- 
Gmcral Heriberto die- and lower-ranking officers re- 
Aud, who was said to harbor sym- fused to obey the generals. Only the 
[P r , lhc . rcb ?- Car- personal imervenSnof MrtAffon- ■ 
idi said that other dismissals would sin calmed that situation. 

fo ” w ‘ The primary issue in the April 

More than 300 officers and non- rebellion was the charges then 
commissioned officers were cap- pending against several hundred 
tured after the rebellion, but all but officers for killings and torture dur- 
about 40 officers have since been toe 1976-83 riuStary govera- 
freed. meat. After the rehoDi/u, 1-aa*. 


He describes education and 


But they tacitly acknowledged in 
recent days that the willingness of 


2&EE5 “ ' ,one ° r “ 

down toe 


b,) F(? l l§89 1 te^avs. “I nmnnee an a ° s <iawn thc “Pnsmg bad demon- 

slraled diat toe government was 

S16.2billioo^^SSlf^^ toe C S 

for discreuonaly programs of toe ** arracd 
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qC?; ^ pcs.. 


my tor aiscreuoaary programs 
an- Department of Education.” 


Mr. Reagan says he will ask Con- ^caccepiance by toe mffimry Aires and went 
hi.ni/ of civiluin control is seen as vital to toe northeastei 


The rebellion began on Jan. 15 
when Mr. Rico, who had been un- 
der house arrest for another revolt 
that he led in April, fled Buenos 


>at era from possible prosecution. 
But Mr; Rico . came out "of - the 


pSxan&tMfss* SuT h Sf tcra 

toat prop up commodity price and th e effort to end the cydc of alter- Casero^ from w 

protttritoe income of faSers. bnn f i f bou ‘ * 8« 

Returning to a favorite theme, " lcnls t 5 3l *' as **» Aigentma s lot Although Mr. 1 
Mr. Reagan says, “The federal gov- for nc ^Iy 60 years. portatafavotht 

ern men l should depend more on r resident Raul Alfonsin is more majority of tbe ; 

toe private sector to provide anal- four years through his six-year orders of Genera 

lary and support services for activi- and is given a good chance of toe rebellion, 

ties that remain in federal hands.” * e first civilian since Mr. Rico, in' a I 

Therefore, he says, “i am propos- lo complete his mandate. from toe maximi 
ing the development of a private . Thegovemmem is now proceed- daleha army prist 
mediating institution to reduce the ‘ n S w 'to plans for courts-martial toat he had suttci 
backlog of cases before toe United ' or former Lieutenant Colonel without firing a i 
States Tax Court." Aido Rico and other leaders of toe had expected to j 

“1 also propose the conroletc pri- January uprising. Mr. Alfonsin the other end of 
vatization,” he says, of sewage said there would Be no amnesty for guns." 
treatment plant construction, hous- the action. This was taken 

ing for defense employees, certain In a further sign of the strength to the foci that me 
mass transit projects and other fed- of toe army and government lead- and noocommis 
eral programs. erahip against the dissidents, the obeyed the chain i 


bring about a general rebellion. forces are held by much of 

Although Mr. Rico received sup- . 

port at a few other bases, toe great Mr * K^os^d/nt his letter that his 

majority of tbe anny obeyed toe I F^ veraefl t was still alive, “despite 
orders of General Caridi to crush v 5 , reverse > because it' represents 


! ^y 


the detest sentiment of the anny.” 


! W Otc * 


Mr. Rico, in' a handwritten letter k- c ^P t a m s '.who . support 

from toe maximum security Maz- ?'?]' , asked not to be named, 
: : j said ton; ram r 
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dalena army prison, said tins week 5810 Ulcy wBr ? locking fra- new 
toat he had surrendered on Jan. 18 J° ®S re ® unhappmess 


j&crs.jw 
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ror lormer Lieutenant Colonel without firing a shot because “we j"‘ u * status, inddduis: 

Aldo Rico and other leaders of toe had expected to see other faces at ,ls “P l budget, and tojamibe. de- 
January uprising. Mr. Alfonsin the other end of toe sights of our ^9 indicaied' dal 

said there would be no amnesty for gun*-” rebdUons may have been 

the action. tv: s rn u„ °“t for now. ; 

In a further sign of toe strength to toe fact toat most young ofT^ rebels 
of toe army and government lead- and noncommissioned offi^s thinking Q f ~ 

erahtp against the dissidents, toe obeyed the chain of command and subtozL” ^ . 
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»55S?i£ Haig Bows Out of Race 

'Uowtrs Friday 
erraristc 0 *W 


Sl^s, 

30 years in nri? hamn, m efta 

ngit. 


For the White House, 
Giving Support to Dole 


■ ’ / 

T ^3as Senten,^ 

r&rtlheurt,^ 

™« '0 yran^fSHpit 


CmpiMft- fV>Wf fiwn Aywtfet 

MANCHESTER. New Hama- 
shire ^ Ataander M. Hag Ir. 

withdrew from the Rep 

presidential campaign Friday and 
threw his support to Scatter Bab 
Dole. He is me first of the D mgor 


Representative Jack Kemp of 
New York* * Republican. told a 


Hag Jr, conservative group in Washington 
pabScw on Friday dun his record had been 



ivetr 
cells. 

sSf?vss.v 


astic Cuts’ b Ahh 

^.Vogel.^westa^ 
cuts” in 


.‘»«ssr3a 

ssKfe 5 #; 


Resigns m Prow 

cond- — ^ 


SSKfcEKS* 

fid his resignation 
government 


est>: 

w conference that his da**, 
fed to give three days agofanL’ 

d thC II S Pni'Amnum a ^ . 


I a u a 1 ^ own*®* 
d the U-S- government dS 
aggression" against Panam. v 
it those statements did not rtfo 

oamaand thaihehadddhrolt 
Foreign Minisuy. He feta 
raised in Senate hea ring 
lilitary-dominated regime of Ge 


rchingOutTami 


of Indian troops, backed byhfc 
day in eastern Sri Ijnh 
than 1.000 Tamils reoontdkDc 
ised later. * 

the Indian troops were moving 
ages south of Batticalra. that- 
' Colombo. An official at the t 
the embassy in Colombo, cafe 
■vay. 

: troops had set up at least I0e 
ct of Balticalca and the ntiglfe 
escape routes. At least 50.000 k 
ri Lanka io disarm the separata: 

ir. 


George Busbas a potential presi- 
dent. . . - — - 

. Mr. Hue had bngered *i the bot- 
tom of -public opinion p o p s apit 
derided to bow out faar days be- 
Core the New Hampshire primary 
ejections, the first in the narion. 

Although Mr. f&ughad picked 
up little support in ms dark-horse 
bid for the nomination, the fanner 
secretary of state's stark assess- 
mem ol Senator Dote vs. Mr. Bush 
was a fresh blow to the vice pres- 
dent's presidential bid. 

- Senator Dale and Mr. Bash are 
locked in a tight race in New 
Hampshire, a state that could de- 
ride the future of the vice presi- 
dent's campaign, given his poor 
third-place finish in Iowa earlier 
dds week. ' 

Mr. Haig said be received no 
promises from the senator for a 
position' in a Dole administration. 
“I want nothing."’ be said. Senator 
Dole abo ssd he did not promise 
anything to Mr. Haig. 

The fanner candidate was the 
White House chief of stafTia 1973- 
74 and supreme commander of 
NATO from 1974-79. He served 
for 1ft months as President Ronald 
Reagan's first secretary of state. . 

In the past. Mr. Haig has spoken 
warmly about Senator Dole and 
acidly about Mr. Bush. 

“I ve known George for 25 
years.* he said in" December. “A 
leader he is not. A courteous lead- 
er heis riot 

Mr. Haig said he evahated his 
own chances in New. Hampshire 
and derided if would be egotistical 
io take the votes "that would be so 
criiical to another candidate:** 

Mr. Haig received less than I 
percent of the vote in dm Iowa 
caucus strawpofl Monday. He said 
that Senator Dole was the best man 
to negotiate with the Sonet leader. 
Mikhail 'S. Gorbachev, and he em- 
braced Mr. Dole’s (fetich-reduction 
program as the best among die re? 
maining five Republican candi- 
dates. 

In Nashua. New Hampshire, on 
edthe; 


"‘deliberately distorted'' by Pat 
Robert son. the former reugious 
broadcaster and a Republican can- 
didate. 

He called cm Mr. Robertson to 
repudiate a flier mailed to funda- 
mentalist Christians in several 
states that says Mr. Kemp is soft on 
pornography and implies that a 
member erf his family has had an 
abortion. 

A Robert sen spokesman. Connie 
Snapp. said the material was dis- 
tributed without the knowledge of 
Mr. Robertson's headquarters. 

Mr. Robertson, meanwhile, said 
on South African television that 
American Macks “don't under- 
stand wfaat they're dealing with in 
this South African things 

He urged South Africa to exer- 
cise moderatio n in dealing with un- 


rest. but complained about Ameri- 
>sen toi 


cans who seek to turn the situation 
there into “an extension of the 
United Stales civil rights move- 
mem.” 

“And so," he added, “it becomes 
an American political issue to say. 
if you want support among Ameri- 
can blacks for American political 
office you have to bash South Afri- 
ca. 1 think that's bad.” 

In other developments: 

• The Federal Election Commis- 
sion ruled Thursday that Mr. 
Kemp cannot receive federal 
matching funds for almost S 25.000 
he raised because the contributors' 
checks were not made out to his 


presidential campaign committee 
Forum, a 


but to the Kemp Forum, a group of 
New York supporters. 


Pierre S. du Pom 4th. a Repub- 
Ir. Dole 


lican candidate, accused Mr. 

of having “flip-flopped” on farm 
subsidies and tax hikes. “It's funny 
how when the front-runners 
change, so do their positions.” the 
former governor of Delaware said. 

• The Reverend Jesse L. Jack- 
son. a Democrat, campaigned in 


two of New Hampshire's neighbor 
ine and Ve 


Friday. Mr. Bush noted the acrimo- 
ny among the Republican , candi- 
dates ana cgid the campaign had 
become “conflicting facts and fig- 
ures. part prime TV drama.” 

“Tojfou.” he said, “we must 
seem like characters in a mini-se- 
ries” * 

Most of the candidates of both 
parties were to campaign Friday in 
New Hampshire, but their 


states, Maine and Vermont. “1 have 
a rich message, but a poor cam- 
paign.” he said. 

■ The campaign organization of 
Senator Paul Simon, the Illinois 
Democrat who had ruled out nega- 
tive television advertising in Iowa, 
said it had borrowed $110,000 to 
begin a television offensive against 
Richard A. Gephardt 

Mr. Gephardt, the Missouri con- 
gressman whose television spots 
helped bring him victory in the 
Iowa Democratic caucuses, began 
his own advertising blitz in New 


Hampshire. Bm campaign aides 
lid the *‘* "*'*■■■ 


.. j-. p. t] ruuupauuc, uut ueu puua 

yr 3. Z-Day otnKC were cramped by a Mg snowstorm. 


said the commercials would stick to 
the same appeal to economic na- 
tionalism ana voter discontent that 
served him wdl in Iowa. 

(AP. NYT, UPI) 
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By .David: Maraniss 

WasMngian Pott Serrtir . 

AUSTIN. Teas — The “invisi- 
ble army” of Pat Robertson is be- 


consuwtly coming in and out of 


here with registration cards,” he 


sakL “you've got to f^urejhey*re 


coming more conspicuous on the 
T the Bible Belt, where 


ttpdATE 



western rim of the] 
targe numbers of voters are dung- 
ing their party affiftuioa to cast 
ballots for himin da “Soper Tues- 
day" Republican presidential pri- 
maries in the South oo March 8. 

Mr. Robertson's second-place 
Showing in the Iowa caucuses has 


responsible lor r 
Records show that more than 
3,700 Louisianans switched regis- 
tration from Democrat to Republi- 
can last month. Although the state 
Republican Party has conducted 
vote- switching campaigns in recent 


years, the dramatic surge is attrib- 
iively 


given momentum to his campaign's 
i in Louisi- 


party-switching efforts 
ana and Oklahoma. And it has im- 
parted new confidence to his Texas 
supporters. 

.. The Texans* aim now is to cap- 
ture rhe conservative wing of the 
state Repubtican Party ana further 
damage the candidacy of Vice Pres- 
ident George Bush, who ohtif this 
-week had been considered the fa- 
vorite in his adopted home state, 
which he represented in Congress. 

The three states wiB send 188 
delegates to the- Republican Na- 
tional Convention, about 30 per- 
cent of the Southern delegates to be 
elected., - - 

Although Mr. Bush is still the ' 
favorite. in Texas, party officials 
there predict a competitive race. In 
Louisiana — and perhaps even 
Oklahoma, where Senator Bob 
Dole dr Kansas lyleading in opin- 
ion polls — ‘ Mr. Robertson seems 
to be moving into position for pos- 
sible upsets. ..... 

George Guidry, executive direc- 
tor erf the Louisiana Republican 
Party, said that Republicans there . 
were “God-fearing, ch archgoing 
people” and that it was posable “a 
lot of people will be surprised” by 
Mr, . Robertson's showing. 

' Billy McCormack. Mr. Robert- 
son's state, director, went further, 
predicting that be would sweep all 
but three of the stare's right con- 
^resaonal distikts. The clearest 
' ago. of Mr,; Robertson's momen- 
tum is the party switching, 

“We haven't seen switching like 
this since George Wallace came 
through hqe," said AW. Fafco, 
voter rraotiar in Shreveport. 

Me. Mlco. a Democrat, estimat- 
ed that at least 500 voters in his 
. parish had changed panics since 
early January ano that the number 
'might .double by Friday, the dcad- 
; line for rostra tkm m lhe primary. 
Most states require voters in a par- 
ty primary to be registered with 
that party. 

“Since the Robertson folks are 


uted almost exdusrcay to Mr. 
Robertson's appeal to conservative 
Democrats and his staffs exhaus- 
tive and expensive campaign to 
register recruits. 

Mr. McCormack, pastor of the 
University Baptist Church in 
Shreveport, said the state organiza- 
tion bought a list of registered 
Democrats, printed its own cards 
for changing pony affiliation and 
sent the cards to 200,000 potential 
pany-swiichcrs. 

County clefts in Oklahoma note 
a similar trend. In Texas, the pri- 
mary is “open.” meaning registered 
voters can choose either party pri- 
mary. 

■ Kemp Supporters Shifting 

Conservative political operatives 
who doubt that the presidential 
candidacy of one of their standard 
bearers, Representative Jock F. 
Kemp of New York, win survive, 
see hope ip Mr. Robertson's sur- 
prising finish in Iowa, The New 
York Times reported from Wash- 


ington. 


Bran Bazdf. a conservative 
activist and Kemp supporter, who 
is executive director of the Conser- 
vative Victory Committee, com- 
mented: “Iowa said volumes, li 
.said that the biggest misnomer was 
tire Robertson 'invisible army.* 
There's nothing invisible about it at 
alL What you saw in Iowa were 
conservatives starting to more lo a 
conservative candidate. That is 
only going lo increase, going into 
Super Tuesday.** 

He and other conservatives were 
in Washington for a three-day 
meeting of die Conservative Politi- 
cal Action Conference. 

David A Keene, chairman of the 
American Conservative Union and 
an adviser to Mr. Dole's campaign, 
expressed no surprise at the Rob- 
ertson performance in Iowa. Fur- 
thermore, he suggested that despite 
the former trievjskm evangelist’s 
limited success in broadening his 
base. Mr. Robertson's major im- 
pact would be to “put some fresh 
blood into the party and the con- 
servative movemem." 

While Mr. Robertson's embrac- 


ing of rightist ideals may force Mr, 
Dole and Mr. Bush to adopt more 
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conservative positions, conserva- 
tive activists are uncertain about 
the long-term role Mr. Robertson 
will hare in Republican politics. 



Military Officers in Honduras 
Are linked to Drug Dealing 
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James C. Fletcher, the NASA mbninistrator. outlining some goals of U.S. space policy. 


U.S. Sets Long-Range Aims in Space 


By William J. Broad 

Wit Ytuk Tiiun ' Ven-i, e 

NEW YORK — After a biller 
internal struggle, (he White House 
has made public a new policy 
meant io rejuvenate the U.S. space 
program and to speed the growth of 
the emerging commercial space in- 
dustry in the United Steles. 

The policy, outlined Thursday, 
urges the National Aeronautics 
and Space Administration to ven- 
ture into the solar system by first 
preparing technologies for sending 
people to the moon and Mars. 

It also lays out a 13-point Corn- 


reported in the lust few weeks. At 
the announcement Mere James C. 
Fletcher, the NASA administrator; 
Commerce Secretary C. William 
Verily, and Transportation Secre- 
tary James H. Burnley 4th. 

The policy is an outgrowth of 
White House studies by the Na- 
tional Security Council and the 
Economic Policy Council that en- 
gendered a bitter struggle and a 
delay in announcing the policy. 


The sticking point was a dispute 
>frir 


merrial Space Initiative to greatly 


increase the role erf private enter- 
prise in space. It would encourage 
the government to buy commercial 
space goods and services, to limit 
the liability of private space ven- 
tures and to remove barriers to cre- 
ating private space devices. 

The policy was formally an- 
nounced at the White House, but 
its main points had largely been 


over a plan for a small, no-frills 
private space station to be carried 
aloft by the space shuttle for a 
variety of commercial and govern- 
ment uses. 

The plan was championed by the 
Commerce Department and fought 
by NASA, which saw it as a threat 
to its plan to build a much larger 
government- run space station by 
1997. 


mury of the policy said the 
administration would solicit pro- 
posals for it and award u contract 
this summer, the aim being to have 
it available by 1943. 

The policy also endorses the 
NASA space station and enhancing 
the capabilities of the space shuttle. 

Experts said the new directive 
should give NASA a sharper focus 
after two years of disruption fol- 
lowing the’loss of the shuttle Chal- 
lenger and its seven crew members. 


To do so, the administration has 
requested SI 1.3 billion for NASA 
in the fiscal year that begins Oct. 1. 
up from about $9 billion this year. 
That includes S 100 million to begin 
a SI -billion program to study tech- 
nologies for establishing a scientific 
base on the moon. 


The new policy calls for the gov- 
! to lease a 1 


cmmeni to lease as an “anchor ten- 
ant” a private space station. A sum- 


The program, called Pathfinder 
by the administration, envisions a 
moon base, perhaps by the year 
2000. and a manned mission to 
Mars early in the 2 1st century. 


By James LeMoyne 
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Senior Honduras Army officers 
and a powerful drug dealer with 
past ties to General Manuel Anto- 
nio Noriega, the Panamanian mili- 
tary leader, ore setting up major 
drug operations in Honduras, ac- 
cording to L.S. officials and wor- 
ried Honduran political leaders. 

The growth of drug trafficking 
bv ihe Honduran Army, aided by a 
Colombian drug cartel', is especial- 
ly troubling to U.S. officials. 

Honduras is important to the 
Reagan administration because it 
is a base for Nicaraguan rebel oper- 
ations and because the United 
States has provided it with hun- 
dreds of millions of dollars with the 
stated purpose of creating a healthy 
democracy. 

"This is something that could get 
oui of hand." a senior administra- 
tion official said in an interview. 
“We can't compete with the kind of 
money the Colombian dealers are 
offering, and once the army is cor- 
rupted we can’t control iL~ 

The Central Intelligence Agency 
and the State Deportment also are 
concerned because General Nor- 
iega. who was indicted on drug 
charges in Florida on Feb. S. is 
considered to be interested now in 
opposing U.S. policies in Central 
America. 

The Colombian drug group, the 
so-called Medellin cartel, is said by 
L'.S. officials to have close ties to 
Fidel Castro, the Cuban leader, 
and to some Sandinisi officials in 
Nicaragua. Ui. officials said they 
fear that Honduran .Army officers 
profiting from drugs might be will- 
ing to moke a deal to end or limit 
Honduran support for the U.S.- 
backed Nicaraguan rebels known 
as contras. 

The army dominates the weak 
civilian government in Honduras. 
.As a result, the support of senior 
army officers is needed to keep 
contra bases open there. According 
to two U.S. officials, the U.S. Em- 
bassy has opposed efforts by U.S. 
drug enforcement officials to thor- 
oughly investigate the army in re- 
cent years. 

In Honduras, senior political 
and business leaden said in inter- 
views recently that they believe that 
drug traffickers have not only cor- 
rupted army officers, but now are 
also offering money to political 
parlies while buying businesses and 
land to launder’ drug profits. They 
said the country was in danger of 
becoming a major drug-dealing 
center. 


‘'Honduras is so poor and our 
politicians and army officers are so 
corrupt that the dnig dealers could 
probably buy the officers and most 
of ihe National A&semblv over the 
next five years.” a senior Honduran 
political leader said. “There is no 
easy way io stop it, there is so much 
money involved.** 

The army's ties to drug traffick- 
ing are indicated by recent circum- 
stantial evidence. 

Jose I. Blondon. a former Pana- 
manian official who was a senior 
Noriega aide until the general dis- 
missed him last month, told a con- 
gressional committee in Washing- 
ton on Wednesday lhai the 
Honduran military wax involved in 
drug corruption. 

In another indication of possible 
drug dealing in Honduras. Juan 
Ramon Matte Ballesteros, who is 
thought io be a major dealer for the 
Medellin cartel and who is warned 
in the United States for the killing 
of a U.S. narcotics agent, now lives 
in Tegucigalpa, the Honduran cap- 
ital. where he is a friend of senior 
officers and politicians. 

Another sign of army lies to Co- 
lombian drug merchants came re- 
cently when Jorge Luis Ochoa Vas- 
quez. one of the most powerful 
Colombian dealers, was briefly de- 
tained in Colombia. When arrested 
he was in the Porsche of the Hon- 
duran military attache in Colom- 
bia. Colonel Said Speer. 

Mr. Blandon. who also recount- 
ed this information, said the colo- 
nel is an associate of General Nor- 


iega. and U.S. officials contend 
that he is involved in drug dealing. 

Colonel Speer, who had close tie> 
with U.S. official in Honduras 
denied anv wrongdoing. 

U.S. officials say they began to 
worn about drug trafficking in 
Honduras when Mr. Malta armed 
there two years ago. Mr. Malta, an 
Honduran by birth, has often de- 
nied that he is a drug dealer. 

But U.S. and Honduran official- 
say that his drug dealing lead- back 
over ihe last decade to senior Hon- 
duran Army officers, to General 
Noriega in Panama and perhaps to 
Mr. Cj-tro. It is not clear if Gener- 
al Noriega continues to be involved 
in drug dealing in Honduras. 

Mr. Malta is a fugitive who fled 
from a Colombian jail. He is w .rat- 
ed by ihe U.S. Drug Enforcement 
.Administration for the slaving of 
Enrique Camurenu Salazar, a U.S. 
agent who was killed in Mexico in 
I9K3 while Mr. Malta was there 
running drug operations. U.S. offi- 
cial- sav. 


But under Honduran law. Mr. 
Malta cannot be extradited from 
Honduras to stand trial in jnother 
country, which appears to explain 
why he returned to Honduras to 
spend a brief period in jail in 1983 
before reportedly buy ing his way to 
freedom. 


U.S. officials say that Mr. Malta 
may be worth more than S2 billion 
and that no one can stop him from 
having a major influence in a poor 
country like Honduras. 


• v/ 


* Jic y- V . 

***■.'• ‘‘v “ 



.,uV .. 



General Noriega speaking at a rally on his birthday Thursday. 


AMERICAN 
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N.Y. Builder Is Told 


To Shorten High Rise 

A New York City developer 
has been ordered to dismantle 
the lop 12 stories of a 3 1- story 
apartment building. The Court 
of Appeals, the highest state tri- 
bunal, ruled that a Park Avenue 
high-rise building at East %ih 
Street violates a zoning law. 

The city originally gave the 
developer. Parkview Associates, 
permission to build 31 stories. 
But after construction was un- 


der way, a community group 
I. Officials, acknowl- 


protested. 
edging that they had misread 
the zoning map, revoked the de- 
veloper’s permit. 

Parkview Associates went to 
court. Meanwhile, “they con- 


tinued lo complete the upper 
buildings 


stories.” said the city buildings 
commissioner, Charles Smith, 
“and now we see that they did 
so at their own peril.” 

Mr. Smith said the architects 
must now file engineering docu- 
ments showing “how they are 
going to protect the adjacent 
buildings while the demolition 
is going on.” 

Parkview said it would lose at 
least $ 10 million through demo- 
lition. It has asked a city ap- 
peals board for an exemption. 
Mr. Smith said such an exemp- 
tion “would be absolutely un- 
precedented.” 


Notes About People 


Rudolph W. Graham says he 
will stay on as the U.S. attorney 
in Manhattan instead of run- 
ning against Senator Daniel 
Patrick Moynihan this year. 
Mr. Giuliani said he had been 
excluded from the selection of 
his successor by Senator Al- 
fonse M. D’ Amato, a fellow 
New York Republican, and so 
could not assure an "orderly 
transition" in his office. Mr. 
D’Amalo replied that Mr. Giu- 
liani may have “offended the 
traditional prerogatives of the 
office of senator. Mr. Giuliani. 
43, has a reputation as a highly 
effective prosecutor of white 
collar corruption and organized 
crime. But polls show that he 
would be an underdog against 
Mr. Moynihan, 60. who is seek- 
ing his third six-year term. 


President Ronald Reagan 
said at a recent National Prayer 
Breakfast: “I have long been 
unable to understand the athe- 
ist in this world erf so much 
beauty. And I've had an unholy 
desire to invite some atheists to 
dinner and then serve the most 
fabulous gourmet dinner that 
has over been concocted and. 
after dinner, ask them if they 
believe there was a cook.” 



U.S. Officials Forbidden to Aid Contras 


NYT 

The authorities say that this 
New York high rise can be 
no taller than the dotted line. 


write a book touching on the 
“campaign of misinformation 
and political slogans" that he 
said led to his rejection as a 
nominee for the Supreme Court 
by a 58-10-42 vote in the Senate. 
The Washington Post said 
friends had described him as 
bored with the often highly 
technical regulatory cases that 
constituted much of the case- 
load of his court. At a party 
given for him by his former 
clerks on his last day at work. 
Mr. Bork paraphrased the Rev- 
erend Martin Luther King Jr.: 
“Free at last, free at last, thank 
God Almighty. I’m free at lost.” 


Short Takes 


A bill in the Virginia Senate 
to change the method of execu- 
te the 


tion in the state from electrocu- 
tion to lethal injection was re- 
ferred to the body's 
Rehabilitation and Social Ser- 
vices Commitiee. 


Judge Robert H. Bock has re- 
tired from the federal appeals 
court in Washington. He plans 
to lecture and is expected to 


If and when the United Steles 
sends a manned spaceship to 
Man. the round-trip should 
lake half as long as originally 
planned. The magazine U.S. 
News & World Report said in- 
tents at the National Aeronau- 
tics and Space Administration 
proposed a premission launch 
of a vessel bearing the fuel for 
the reiurn trip, putting the ves- 
sel into orbit around Mars, so 
the spaceship itself could be 
smaller and faster. The astro- 
nauts. after completing their ex- 
plorations on Mars, would fuel 
up at the orbiting "service 5ta- 
lion" and return to Earth. The 
estimated time would be about 
14 months instead of two 10 
three years. 


Arthur Higbee 


Sy Joel Brinkley 

Vm York Ttnici Scnitf 

WASHINGTON — The White 
House has announced that it has 
forbidden administration officials 
to “provide assistance or encour- 
agement or any kind to private in- 
dividuals or third parties raising 
funds” for the Nicaraguan rebels. 

The prohibition, a direct result 
or the Iran-contra affair, is intend- 
ed to prevent possible impropriety 
as the White House continues to 
press Congress for renewed aid to 
the contras. 

After the House on Feb. 3 de- 
feated the administration’s request 
for at least J43 million in renewed 
aid over Tour months, including 
S3.6 million for weapons, contra 
leaders announced that they were 
beginning a fund-raising drive in 
the United States. 


Failure to Report 
Breaches at U.S. 
Embassies Gted 


In a letter dated Wednesday and 
signed by the White House chief of 
staff. Howard H. Baker Jr., and the 
president’s national security advis- 
er. Lieutenant General Colin L 
Powell, the White House also or- 
dered officials not to discuss pri- 
vate aid to the contras “during 
briefings cm - meetings in which ad- 
ministration officials participate.” 

Bm the letter did not discourage 
private groups from soliciting 
funds for the contras. 

The letter was sent to all White 
House and National Security 
Council staff but applies to other 
federal employees as well. 

The White House spokesman. 
Marlin Fitzwater. called the letter 
“a more specific kind of statement 
than I've ever seen going to White 
House staff on this or any other 
issue in terms of behavior on a 
public issue.” 

A senior White House official 
said: “Nobody over here wants to 
get in trouble’ on this issue again. 
W e don't want any winks or nods.” 

After Congress cut off aid to the 
contras three years ago. President 


Ronald Reagan openly endorsed 
Tund-raisii 


private fund-raising for the con- 
tras. When Lieutenant Colonel Oli- 
ver L. North was a National Securi- 
ty Council aide, his first efforts on 
behalf of the contras involved 
fund-raising, and the White House 
role in those efforts helped lead to 
the Iran-contra affair. 

Even in March of last year, more 
than four months after* the affair 
was revealed, Mr. Reagan de- 
fended private fund-raising and 
said American citizens had a long 
history or aiding foreign military 
efforts. 

Asked whether the White House 
believes individuals should donate 
money to the contras. Mr. Fiu- 
water said, “Everyone can search 
their own conscience in those ar- 


Mr. Wright and other Democrat- 
ic leaders want to provide about S3 
million a month over three to nine 
months that would be spent for 
food, clothing, medicine and relat- 
ed supplies delivered by a private 
agency, such as the Red Cross. 


■ Appeal lo Gorbachev 
President Oscar Arias Sanchez of 
Costa Rica, the main author of the 
Central American peace plan, has 
urged Moscow to holt arms ship- 


ments to insurgents in the region. 

“ achev’s 


eas. 


At the same time, administration 
officials said they still hoped to win 
renewed aid from Congress. How- 
ever. the White House delivered a 
letter Thursday to the speaker of 
the House, lira Wright of Texas, 
rejecting his request for joint talks 
on producing a new aid package. 


He said Mikhail S. Gorbachev s 
new image would be tested now. 
The Associated Press reported 
from San Jose. 

Mr. Arias won the 1987 Nobd 
Peace Prize for drafting the accord 
signed in August by Himself and 
the presidents of El Salvador. Nica- 
ragua, Guatemala and Honduras. 

In a message broadcast nation- 
wide Thursday on radio and televi- 
sion. Mr. Arias said Mr. Gorbachev- 
should “cease all armed support, 
direct or indirect by means of Cuba 
and Nicaragua, to insurgent 
forces." 


Vph- York Turks Sente? 

WASHINGTON — A prelimi- 
nary investigation by the General 
Accounting Office, (he congressio- 
nal monitoring agency, has found 
that the State Department failed to 
inform military investigators of 
more than 500 instances of rules 


violations by Marine Corps guards 
irldwii 


at U.S. embassies worldwide, ac 
cording to a congressman. 

Representative Daniel A. Mica, 

Democrat of Florida, said Thurs- 
day that at least a half dozen of the 
cases had been more thoroughly 
investigated and had been found to 
have involved possible espionage. 

A State Department official dis- 
puted the assertion that the depart- 
ment had failed to torn informa- 
tion over to the Pentagon. 

He said that the rules violations 
by marines stationed in embassies 
were known to the Defense Depart- 
ment. and that “we assumed there 
was information sharing” that in- 
volved the Naval Investigative Ser- 
vice, the unit responsible for inves- 
tigating espionage cases in the 
navy, which includes the marines. 

Mr. Mica said that rhe failure of 
the State Department to refer the 
cases to the investigative service 
meant that violations, such as pro- 
hibited contacts with Soviet wom- 
en, were never examined to see if 
they evolved into espionage. The 
cases in question are up to 10 years 
old. be said. 
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Strike the right note on February 14fK ^ 


Hefty Reward Offered 
In New York Art Theft 


The ttMMKii Prcw 

NEW YORK — A reward that 
could amount to 5600,000 has been 
offered for the return of 27 paint- 


ings and drawings, including two 
1 Man- 


Fra Angelicos, stolen from a 
hattan an gallery on Monday. 

The reward, announced late this 
week bv theColnaghi Gallery, is 10 
percent of the S6 million value of 


works. 


The more you know about Scotch, the more you Tike the taste of 
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In Their German Way 


Vet again a tough nuclear deployment 
issue strains the Western alliance. It arises 
directly from NATO's achievement the last 


produced the INF treaty. This time the 
weapons at issue are short-range and battle- 
field nuclear forces with ranges under those 
of the classes banned by the INF treaty. 
NATO, in the cold days of 1983 when an 
INF treaty was hardly even a fantasy, had 
decided to modernize the 88 short-range 
Lance missiles. The matter was set aside 
during the INF sequence, but now it is back. 
There is a widespread feeling among NATO 
officials that it is more important than ever 
to strengthen these arsenals in view erf what 
.will be eliminated by treaty accord. 

Except among the West Germans. They 
are painfully aware that, alone among class- 
es of nuclear weapons, those of short range 
are based and would be used mostly on 
German soil This consideration, not sur- 
prisingly, induces a nationalistic hesitation 
on the West German right and stirs anti- 
nuclear inclinations already strong on the 
West German left. The other allies are get- 
ting a bit anxious and defining the issue as a 
large test of ;»tiianrp fidelity and the credi- 
bility of deterrence. The West Germans, 


resisting isolation, are playing for time in 
order to find an acceptable two-uack for- 
mula of modernization and negotiation. 

What NATO has here is no more or less 
than the latest Kr emlin effort to frazzle the 
West. This is the Great Game of the post- 
war period and Mikhail Gorbachev, far 
from ending it, is using his image, momen- 
tum and skill to engage in it with new vigor. 
The chal lenge he is mounting builds on 
denuclearization, a glimmering but impru- 
dent goal that Ronald Reagan embraced at 
Reykjavik. Mr. Gorbachev is asking Europe 
to move toward denuclearization in the 
matter of short-range and battlefield nucle- 
ar weapons. As an alliance, NATO is resist- 
ing on grounds that it would be rash and 
dangerous to go that way before address- 
ing vital issues of strategic and conven- 
tional arms. In the Federal Republic, 
nonetheless, some citizens are tempted. 

It does no good — it does harm — to 
give undue life to the suspicion that the 
West Ge rmans are going to default on 
their alliance obligations. Better to count 
on them to come in their own way, as they 
always have in NATO's 40 years, to the 
support of agreed alliance goals. 

— THE WASHINGTON POST. 


Honesty Isn’t Optional 


Nothing better illustrates Kurt Wald- 
heim’s iinfiitw^s in' leadership than his re- 
sponse to the new report on his World War II 
record. The report confirms his knowledge of 
Nazi atrocities by his army units and bis 
subsequent concealment of this record. Yet 
what Austria’s president pulls from the re- 
port, sadly for Austria, is exoneration. 

The study by an international commis- 
sion of historians, which Mr. Waldheim 
requested, says that he “repeatedly went 
along” with war crimes, but it finds no 
evidence that he himself committed them. 
Thus he exuberantly characterizes it as “a 
dear statement that I am not guilty.” 

Contrast this niggardly parsing of guilt 
and innocence with the eloquence of anoth- 
er president who had to look into a Nazi 
pasL In the wake of President Reagan's 
controversial visit to the Bitburg military 
cemetery in May 1985, Richard von Weiz- 
sfteker of West Germany spoke of the dan- 
ger of forgetting and distorting. 

“There is no such thing as the guilt or 
innocence of an entire nation. Guilt is, like 
innocence, not collective but personaL 
There is discovered or concealed individ- 
ual guilt. There is guilt which people ac- 
knowledge or doty ... All of us, whether 


guilty or not, whether young or old, must 
accept the past. We are all affected by the 
consequences and liable for it ... We 
Germans must look truth straight in the 
eye — without embellishment and without 
distortion ... There can be no reconcilia- 
tion without remembrance.” 

For 40 years, Mr. Waldheim concealed 
the truth of his military service. He wrote 
in his memoirs that he was in Austria 
studying law while in fact he was m the 
Balkans. When he could no longer deny 
his presence there, he said be knew noth- 
ing of the notorious deportation of Greek 
Jews to death camps, the mass deportation 
of Austrian Jews. And now that his know- 
ledge of these activities is also established, 
be falls back to a third defense: Tbe report, 
he exults, charges no legal guilt 

Such poverty of character is lamentable. It 
is particularly so in this case, because Aus- 
tria’s sdf-peiccption as “Hitler’s first victim" 
has long kept its own confrontation with the 
past at bay. Where some, like Mr. von Weiz- 
sfleker, can see reconciliation after honest 
confrontation with tbe truth, Mr. Waldheim 
can see only blame. So he squirms and runs. 
His cowardice is Austria’s loss. 

— THE HEW YORK TIMES. 


A Menace in Panama 


U is not necessary to bdieve all the chargps 
against Manuel Antonio Noriega to know 
that he is an abaarination and that his con- 
tinued rule is disastrous for Panama and 
dangerous to the United Slates. The problem 
is thk no one seems to have a good dan for 
ousting him. The best track may be to keep up 
the pressure and wait for Panamanians to act 
The situation came to a head early this 
month with the disclosure of U.S. indict- 
ments against General Noriega for drug traf- 


dealing is arguably the biggest threat to Latin. 
America today, and a menace to U.S. institu- 
tions. Alexander Haig, the framer secretary 
of state, faults the Reagan administration for 
underestimating tbe drug menace in its ob- 
session with possible Sandmist and Soviet 
inroads. His concern is underscored by re- 
ports that major drug dealers are trafficking 
with senior army officers in Honduras. 

Former Noriega associates have told 
Congress that tbe genera) also arranged 
murders, double-crossed the Drug Enforce- 
ment Agency and the CIA and collaborated 
with both Oliver North and Fidel Castro. 
Some of these accusations may turn out to 
be self-interested fictions, others improva- 
ble. But the drug indictments strongly sug- 
gest that there is more than smoke here. 
Americans who once saw turn as a useful 
and cooperative ally — apparently includ- 
ing a fair number of High administration 
officials — now look startlingly cynical. 

During the 1970s, General Omar Tonijos 
used economic expansion, social welfare and 
nationalism to build a strong political base 
for military rule. He negotiated the treaties 


that will transfer the canal to P anamanian 
control by the end of the 1990s. And he 
reinforced the sendee economy by budding 
an ’‘offshore” banking and financial center. 

Genera] Noriega replaced populism with 
repression, banking with money laundering 
and nationalism with demagogy. Without a 
popular base, he has played potential ene- 
mies against each other. He ingratiated him- 
self with U.S. and Cuban intelligence agen- 
cies, UJS. drug enforcers and Colombian 
drug racketeers, Reagan administration 
zealots out to bypass Congress on contra 
aid and his own Contadora allies seeking a 
negotiated Central American peace. 

What now can constructively be done? 
Even before the indictments became public, 
a possible first step was suggested by Jbsfe 
Blandon, a former Noriega aide. The general 
would yield power and not interfere with 
next year's elections. In return, he would be 
permitted to stay in Panama, or travel else- 
where, without fear of extradition and prose- 
cution. Abruptly, tbe general broke with Mr. 
Blanddn and repudiated the plan. Actual 
indictments brought further complications. 

Something along these lines ought still be 
tried. The idea of immunity for someone 
plausibly accused of noxious crimes makes 
the conscience curdle. But relief for the peo- 
ple of Panama should take precedence over 
feeling good about the Noriega case. If a 
cornered Noriega persists in trying to hang 
on. Panama will face bankruptcy, instability 
and perhaps, at the end, a new dictatorship. 
If he could be induced to leave, there is at 
least a chance for a democratic opening. 

— THE NEW YORK TIMES. 


Other Comment 


A Profound Crisis for Israel 


The scale of the occupied Palestinians' 
advance is only now becoming dear. The 
revolt in Gaza and the West Bank after 20 
years of Israeli occupation is widely per- 
ceived as a protest against neglect — rapid- 
ly understood by the world at large as a 
demand from the Palestinian Arabs re- 
markably similar, ironically enough, to 
what the Jews fought for in Palestine 40 
years ago: a national state. 

With their government of national unity 
deeply divided and elections due in Novem- 
ber, the Is raelis are being made to face tbe 
full implications of bring an occupying pow- 
er for the first time in the most awkward 
internal and external circumstances. The cri- 
sis is internal and profound in so sturdy a 
democracy; a crisis of heart and mind. Also 
for the first time, US. Jewish leaders have 
spoken out against the ham-fisted response 
of the unprepared and inadequately trained 


security forces. Thus, American officials who 
would rather do anything in a presidential 
election year than disturb the Jewish vote, 
now feel called upon to act — although it 
remains to be seen whether this sense of 
urgency can survive a veto from Israel’s 
prune minister. Hence the energetic tour by 
Richard Murphy, assistant secretary of state; 
hence the new sensitivity which led him to 
acknowledge the importance of Syria by 
starting in Damascus; hence a new American 
initiative verging on the radical. 

Tbe real question is whether a government 
led by Yitzhak Shamir, or indeed one domi- 
nated by a Labor Party which includes law- 
and-order buffs like Yitzhak Rabin, will ever 
agree to Palestinian independence — not 
home rule but sovereignty — under any 
conditions. There can, alas, be no deal with- 
out it Meanwhile, the U.S. plan deserves 
European support and respect as the only 
constructive suggestion on the table. 

— The Guardian (London). 
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OPINION 



Translation: f Attention passengers from the last flight of Reagan Airlines— 

It's morning in America again! However, your baggage is in Buenos Aires someplace. ’ 


Withdrawal 
Or More of 
The (Janie? 


t Trip 


Effort 


By A. M. Rosenthal 
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\T EW YORK — Mikhail Gotha- ‘ 
IN chev faces a ; chaGeag: . entirely, 
worthy of his abilitres .as. a master . 
politician. Thn task hefore ton is to 
make sure that a withdrawal of Soviet . 
forces from Afghanistan,. if it takes , 
place, does not dumnish .full Soviet . ! 
control of tbe countty. 

. His predecessors' .spxDed ’ Soviet “ 
blood" to invade Afghanistan! Mr. 
ufltfoi 
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Tunisia: Backward to the Wasteful War of the Veil 


Gorbachev will bufltf on- what they, . 
achieved — Soviet dommationofAf- ~ 
ghanistan for the Curst time in history. * 
He will.strtiggle tp.keep" Soviet corh. 
trol. without more cost in Soviet lives. . - 
If he succeeds, hejwB;be a hero at •• 
home and in tire.’ wodd, and stiff • . 
maintain Savietrppvfcxm Strath Asfc; .. 

You do not 'have tofei cynic or; 
even parti cnlaidy skeptical about Mr< \ 
Gorbachev to realize that this is - bis , 
immediate goaL H& already hasestah- . 
lisbed much of (fie political and nuli- .’ 
taiy structure : m Afehattistan neces- s „ 
saiy to achieve i W Tms wfll be left ■ 
behind when Soviet ttpems march out. - _ 

He would fail in Iris- duty as guard- 
ian of Soviet ppwer.if he- did not-al ■ - 
least cry. HeiyouJ d be tuming his ba<± 
on what Moscow historically has be- .. 
lieved are deOT R»3aan mterests; nL L 
Afghanistan. - He wauki be " 


T UNIS — Here in a Moslem land 
where the miniskirt long ago re- 
placed the vefi, the men have started 
arguing again about the women. A 
long and beneficial moratorium on 
sexual politics, Islamic style, is com- 
ing to an end. This is not the familiar 
Western battle of the sexes over di- 
viding up rewards and responsibil- 
ities at work and at home. Here cul- 
tures that use woman-as-symbol in 
different ways and for different pur- 
poses are sliding into conflict. 

As a meeting ground Tor Oriental 
and Western cultures, Tunisia has al- 
ways been an unusually tolerant and 
open Arab society. It juts out into the 
Mediterranean at the northern tip of 
Africa as if it were trying to reach 
across to Sicily and the rest of Italy, to 
which it is linked in fact by a natural 
gas pipeline that starts in Algeria. 

But tbe Mediterranean imprint left 
by Phoenician, Roman, French and 
other settlements along the coast 
through two millennia is now fading 
rapidly. The exodus from the rural 
interior of the 1970s has given T unis 
a strong Arab character that was not 
visible even 15 years ago, when 
smartly dressed young Tunisian 
women frequented the French-style 
sidewalk cates on the boulevards. 


By Jim Hoagland 


Souhair Bdhassan, a T unisian writ- 
er, remembers dearly when she and 
many other Tunisian women stopped 
going into caffes in downtown Turns in 
1 978. There was no prohibition, but it 
gradually became uncomfortable to 
endure the comments and stares of 
the unemployed young men who 
crowded all the available tables. 

Drawn from the countryside by 
jobs that did not exist, the cafe- 
sitters have in a sense reclaimed Tu- 
nis culturally. Arab dries are the 
property and. habitat of men, whose 
mastery of the streets is still symbol- 
ized in many places by women hav- 
ing to don the veO in public. 

Islamic traditionalists frequently 
justify such restrictions as protecting 
or honoring women. The reverse is 
true, of course, as T unisia’ s modern 
founder, Habib Bourguiba, repeated- 
ly said throughout most of his career. 

Western sodeties attempt to repress 
the psychic force of shame and humili- 
ation. Arab culture is much more 
aware of these emotions and attempts 
to channel them. Women not only 
have to cany the burden of discharg- 
ing these emotions for soriety as a 
whole; they also have to be seen to do 


so. The veil is only the most obvious 
symbol of this intimidation. 

For 20 years, Mr. Bourguiba relent- 
lessly pushed his small country (the 
population now numbers 8 million) to 
westernize and leave behind the mi- 
sogynistic tendencies of Islam. He 
abolished polygamy, broke with the 
Koran by making adoption legal and 
fought to guarantee women equal 
rights before tire law. 

Mr. Bourguiba and his equally 
strong-willed wife, Wasala, preached 
modernity together. Pictures of the 
Fust Couple blanketed Tunisia. In 
his fading years, as be drifted into 
senility. Mr. Boingpiba abandoned 
the cause of feminism. He divorced 
his wife and renounced an adopted 
daughter. He continued his obsessive 
efforts to eradicate Islamic influ- 
ences, but caused a strong ba cklash 
that the fundamentalists exploited. 

This is the unhappy legacy that 
Mr. Boiuguiba’s successor, Zme al- 
Abidine Ben AIL inherited when he 
took power from the incapacitated 
Bourguiba last Nov. 7. 

To stem the backlash. Mr. Ben Aii 
has emphasized in general terms that 
Mr. Bourguiba’s war on Islam is over. 


The changes in government have en- 
couraged the Mamin movement here 
to demand political rights and. to be- 
gin exerting pressure for a total re- 
view of the cavil protections that Mr. 
Bourguiba enacted for women. 

Mr. Ben AH says he mil safeguard 
“certain advances" that .Mr. BoarguK 
ba made for women, but he is vague 
on winch ones qualify and which -ones 
might not. He has emphasized tbe 
need for “good manners in public. 

Spokesmen for the Islamic move- 
ment assert that they have nothing in 
common with the Kfaomdnisr move- 
ment of Iran and do not want to take 
Tunisia backward. They are persua- 
sive to some extent on the broad out- 
lines of their attachment to Western 
financial and strategic realities, but 
they waffle fizrioosty when asked what 
they would do about women. 

They are reopening a debate that 
will produce only losect A . country. ' 
[hat needs te concentrate on a dramat- 
ic economic decline could instead 
waste its energies in fig htin g social ~ 
battles that belong to another century. 
A people whose geography, culture 
and economic wdl-bcmg dictate open- 
ness does not need to waste time in 
rediscovering this fact of modem life 
The Washington Post ' 


the Soviet annyV Sacrifices. Hie could 
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Finland: A New European Competitor , but Apart 


H ELSINKI — The Finns have become the 
Japanese of Europe. In future they will be 
playing a much more active role in the economic 
development of Western Europe, but doubts 
surround their role to its political destiny. 

Tucked away at the top of the world, bisected 
by the Arctic Circle and squeezed up hard against 
the Soviet Union, Finland has been the foigotten 
European. A low international profile resulted in 
part from post- World War II neutrality. Prickly 
independence seems, meanwhile, to have given the 
Finns a sharper edge in the industrial marketplace. 

It has been a quiet and almost imperceptible 
process, but in the last 10 years Finland has taken 
giant strides. The formerly timber-based economy 
has been transformed into a high-tech marvel, ana 
the Finns enjoy a standard of living equal to that 
of Japan and superior to that of West Germany. 

Finland (papulation 4.9 million) has a greater 
start-up rate ot infant high technology companies 
than the United States, an a per capita basis. And 
it has recently jumped into the industrial forefront 
of Europe with some dramatic achievements. In 
terms ot both market share and advanced know- 
how, the Fnms are emerging as Japanese-style 
masters of the rmcroelecmmics revolution. 

Oy Nokia AB, Finland's major electronics- 
based corporation, recently gobbled up the rival 
consumer electronics ' activities of Sweden's 
Ericsson and West Germany’s Standard Hektrik 
Lorenz. It has emerged from this takeover blitz- 
krieg as a dynamic new industrial giant of Euro- 
pean rather th an Scandinavian stature that can 
be spoken of in the same breath as Siemens, 
Philips, Olivetti or the Thomson group. 


By Giles Merritt 


Kari Kniiamo, chairman and chief executive of 
Nokia, has boosted its sales tenfold in 10 years. He 
says such growth is rooted in Finlantfs tough, 
subsidy-free business climate. “Oura is tbe most 
efficient market economy in Europe,” he claims. 

The successes being chalked up by Nokia are 
no flash in the pan. Furnish industry at large is 
reaping the rewards of a predominantly middle- 
class country's heavy spending on education. 

Other firms are also emerging as technological 
leaders. In an industrial suburb of HelsinkL for 
example, Lofaja Corporation is racing to perfect a 
color television screen just a few centimeters thick. 
It claims that its EL (dectrohumnescence) system 
is superior to that of its only serious competitors. 
Sharp in Japan and Planar in Oregon. 

Once the bugs are out, the screen win hang like a 
picture on the wall and bring cinema-quality view- 


program for stimulating advancedreseareh in teks- 
commumcations. Lohja’s partners in tile Euro- 
grouping are a Belgian universityand two French 
companies — SGS-Thomson Microelectronics 
and Matra, tb e defense and electronics group. 

This technology-based link is the sort of EC 
contact that the neutral Finns most welcome. 
They have no enthusiasm forgetting closer to die 
political processes of European countries that are 
members not only of the EC but for the most part 
of NATO as wdL “We are not interested in 
supranational decision-making," comments Perth 
Salobunen. Finland’s foreign trade minister. 


tions and access to the Community's 320 
consumers mark the limit erf Finlantfs enthusiasm 


mg to the home. That is still a few years away. 
Lohja : 


reckons the more immediate application of 
EL will be computer screens that take up no more 
of a desktop than a framed photograph. 

Whether Lohja dominates a world market for 
Flat-screen television that it estimates at S6J5 bil- 
lion by 1994, it holds the key to whether Europe- 
ans can mount a comeback against Japan and the 
United Stales in certain areas of telecommunica- 
tions and high-definitiem television. 

Finland is not a member of the European Com- 
munity, but Lohja is the prime contractor in a 
cross-border consortium that die EC Commission 
has formed as part of the Community’s RACE 


for ibcCommaiiity. And that is perhaps the other 
side of the ooin of Finland’s Japan-styfe approach. 
The Finns still maintain stem limitations on for- 
eign ownership of land and company sharehold- 
ings, and they operate controls mat protect their 
banks and financial institutions. 


Finland counts for its future prosperity on the 
tee" consisting of tbe sew 


“European economic space" 
en-country European Free Trade Association, of 
which it is a member, and the increasingly stream- 
lined and open markets of the Commumty. But it 
seems unprepared to make concessions in return. 
And yet. closer involvement with Europe, as dis- 
tinct from Scandinavia, wiQ demand an accep- 
tance of EC authority in such matters as competi- 
tion law or free movement of capital. So Helsinki 
will need to be more sensitive not just to Brussels 
but also to capitals like Madrid and Athens. 

International Herald Tribune. 


ers have bied tp conquer Afghanistan. 
Kiplmg caicd, G&eai'Game."- ‘ 
Now, control of Afghanistan pots the . 
Soviet empire atthe dbohs ofiheludi- . 
an subcontmaiE Moscow nced. not T 
invade Pakistan ' and India. AD ii has. - 
to do is jknodclnnriy; ft will Jbe heard. 

Afghanistan also jaus Soviet power - 
within tank distance of the warm w&j 
tars of the jndian Ocean. From Af- ' 
ghanistan. the Soviet Umdn can move ’. 
deep into Iran. A true prize, Afghani- 
stan, for a great impenal power. •:!, 

But the Afghan resistance made.’ 
Moscow! pay a price: 1Q,OOD Soviet 
lives, a wound never stanched, bittc&.t"' 
ness m the mouths, of Soviet parents, '/ 
Mr. Gortotchey is flexible eaoi^htosee ' 

tharpcrii^ooiitaicaabcirm^ " 
without the Red Anny and that in 
fixture anty AfghanWood need be shed. ; 

Soviet troop withdrawal wQl leave ^ 
b ehind a puppet jgpvernmnot whose 
ministries are laced with Soviet^ “advis- 
ers.” This regime has international re- . 
cognition. It ako bas - a well-trained . 
array, years of mffitaiy supplies and a - 
Sovira-created air force. It has « pow- ‘ 
erful secretpoticewth dose ties tothe 
KGB. Ithasihe primped of unending ■ 
Soviet-Woe economic-assistance; 

The Afghan resistance wilT findJt-" 
self alone, without the US. 
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New Hampshire: A Nostalgia-Ridden Wasteland 


Ayf ANCHESTER, New Hamp- 
iVl shire — Ernest Hebert is fin- 
ishing a five-novel cycle set in south- 
west New Hampshire. Driving on 
back roads to Keene from Hanover, 
home of Dartmouth College (motto: 
“Vox Clamantis in Deserto” A Voice 
Crying in the Wilderness), Mr. He- 
bert says: “There may be more woods 
here now than there have ever been. 
The forest is transforming itself back 
to what it was when the white man 
arrived, and maybe before that — the 
Indians had a sort of slash-and-burn 
agriculture. The nature of the land- 
scape says a lot about the people who 
live here. It’s a messy forest, and as a 
result people have messy yards.” 

He has turned off tbe main road to 
illustrate his point that the candidates' 
and the media never see what are 
known as the swamp Y ankees Just 
new. in a town called Sullivan, he is 
pointing out the lar-paper-and-plaslic 
shanties with coonslrins nailed to the 
walls. Wood smoke pumps into the 
air. Inhabitants stalk with ancient res- 
ignation through yards full of tiwdc 

axles and boats full of snow. There is 

junk everywhere. The atmosphere re- 
minds you that New Hampshirites on 
average drink more beer and spirits 
than people in any other U.S. state. 

Escape from the woods and you 
find yourself bade in the uneasy tend 
of three-lane highways covered with 
sand and bordered with soft ice cream 
stands and mini-storage warehouses 
(hallmarics of transient populations); 
portable signboards advertising Lrv 
Bait 4 Sale; spiffy, neo-colonial shop- 
ping centers with gih-lenered signs 
offering The Bear Facts, the PedTmg 
Fool Hair It Is; endless construction 


By Henry Allen 

This is the second of two articles. 

rites, and the palimpsest of 300 years 
of history — streams that run bladt in 
the pixiey gloom next to highways that 
run under railroads that lead to rivers 
that trace floated logs past the milk 
now bearing the generic name of FOR 
LEASE and of course those stone 
walls that wander out of the snowy 
woods like lost old people. 

In Europe, the history blends. Here 
it looks raw and mechanical. 

Nowadays, there is also tbe nature 
worship (from behind Thermo pane 
windows) of tbe investment counsel- 
ors. management consultants and 
high-techies who like the fact that liv- 
ing in New Hampshire entitles than to 
toys with moral implications: wood 
stoves. Four-wheel-drive trucks, cross 
country skis. These people constitute 
Nouvelle Hampshire, and they are one 
reason the stale rose from 25th to 8th 
in personal income per capita in 
America between 1980 and 1985. 

□ 

Historian John Higham -wrote: 

“The tradition of racial nationalism 
had always proclaimed orderly self- 
government as the chief glory of the 
Anglo-Saxons — an inherited capaci- 
ty so unique that the future of human 
freedom surely rested in their hands.” 

That New Hampshire is 98.8 percent 
white-links it in some minds with the 
tradition of English freedoms, and 
resonates in the darkest caverns of on 
America that still defines moral and 
political attributes in ethnic terms. 

In 1899 the state government insti- 
tuted Old Home Week to celebrate the 
rural values that had been lost not just 


in New Hampshire but in America. 
Also, the idea was to give tourists and 
summer people more romance to be- 
lieve in and spend money on. Soon, 
the air fairly creaked with self -con- 
sciousness. Today’s bookstores have 
hefty stocks of books about New 
Hampshire, the picture books that 
show nothing of the snowmobifing 
gun nuts, the books with titles like 
“How to Talk Yankee,” and of course 
the collections of Yankee jokes. 

“Lived in this town all your life?" 

-Not yet.” 

On “Do you think you could vote 
for this candidate, Mrs. Smith?” 

“Don’t know — I've only met the 
man three times.” 

At present, an important chunk of 
America’s future is determined eveiy 
four years tty a stale that casts a mere 
four of the 538 electoral college votes 
for president. Both its representatives 
and both its senators are Republican. 
Its Washington delegation has seen 
to it that their state gets a consistently 
smaller share of federal spending 
than its share of the population 
would seem to entitle it to. 

‘ The state's Democratic Party is so 
lifeless that in 1986 it had to dredge up 
a former governor of Massachusetts, 
Endicott Peabody, to run the required 
doomed race for the U.S. Senate 
against Warren Rudmaa Since the 
labor strife of the 1920s and '30s that 
ended with the owners of the textile 
mills cashing In and taking their fac- 
tories south, there has been little in the 
way of labor kingmakers to focus New 
Hampshire politics. There is no pow- 


erful bishop or veterans’ lobby or' tele- 
vision station to rally around. 

New Hampshire may be prudent 
and civil it ranks fifth in motor 
vehicle registrations per capita, but 
only 31st in accidents — but who do 
these people think they are. that they 
can get such a grip on the American 
body politic? Long live the image of 
this nostalgia- ridden wasteland, even 
though the reality is dead, 

The Washington Post 


A assistance that has .kept it fighting. 

will beunda-pressure-tojomaCmn- 
. - muxust-doriunated government If- it 
. does not the world wD shake its fiit- 
ger, call them naughty -.and turn away. 

One miDion Afghans have died. 
Five wiitlimr, a third of theriation^are 
. in exile. TfieAfghans deserve an hon- 
orable peace. It is up to the United 
States, which profited from the stun- 
ning bravely -of the^ ''Afghan resist- 
ance, to struggle for it. 

1. Moscow must agree to meet with 
the Afghan resistance. Three coun- 
tries —America, Pakistan, the Soviet , 
Union — aredetennimngtiicfatedfa, 
fourth. Somelhute like this happened 
once before, in. 1938, in Munich. 

2. Tbe United States should tty to - 
wiggle out of its incrcdible ooimmi- 
ment to end aid to the resistance when 
the Russians begin to pull out, replac- 
ing it with a phased cutoff. 

3. The withdrawal agreements 
should remove not just Soviet troops 
but also the small army of “experts." 

. 4. Soviet air and. commumcation 
bases must be dismantled, not turned ' 
over to Kabul and the “experts.” 

5. Temtoty along the Soviet-Af- : 
ghan frontier that his been annexed - 
de facto by Moscow should be re- 
turned. So should the 10,000 Afghan - 
children in the Soviet Union. 

6. The secret police should go. , . 

7. Afg h a n istan should be ruled not 
by the Kabul regnne butby an in terim 
government selected by a traditional - 
council of eiders in which Kabul 
would take part akrag with resistance 
politicians and military leaders and 
representatives of Afghan dans and 
refugees. The permanent government - 
should be chosen by an ejection in... 
which the Communists can run, after 
the millions of refugees return. 

This would mean a concession by . 
the resistance* which loathes tbe Com- . 
muni sis and wants than out or dead, 
preferably both. It would also 
the end of total Sennet dommatiem. 

It would be a new, more difficult 
challenge for Mr. Gorbachev —To 
show whether in the end he wiD choose "• 
peace for Afghanistan or is just play- 
mg another card in the game 
The New York Tunes. . ■ 
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100, 75 AND 50 YEARS AGO • 
1888: Mind Your Hat 19S8 : Austrian Visitor 


MADRID — The Munich 
of the Central District of Madrid his 
condemned two Protestant profes- 
sors to six days' imprisonment and 
twenty-five francs five and costs for 
having refused to take their hats off. 
when asked to do so by a Catholic 

priest, who was carrying the Host in 


one of the streets of the capital 

1913: Battle In Mexico 


BERLIN — Chancellor Hitler aston- : 
isbed Europe again today (Feb. 121; - 
by playing host at Iris- Bavarian char’- - 
let, overlooking Austrian territory, to ‘ 
Chancellor von Schuschnigg. The <jfr • . 
ficial German news agentty commu- -. 
atqufe states that the conversations ’ 
w ® re occasioned by a desire on botB l - 
ades to examine ^afl questiottS but- 
between the two states^ 7- 
&rlin diplomatic circles were To-: ■ ' 

dined to attach capital importance to ' 
the BCTchttsgaden meeting.- ■ 
VIENNA— C' 


NEW YORK — According to news 

from Mexico City, the battle between Vienna ^ 

the Government troops and the in- ' 

suigenis, under Colonel Felix Diaz, ' todav^Kh^v 0 ^* 11 !^^ 7 
was resumed at daybreak (Feb. 12], A ..ki .* ^ 


the city being shaken by the thunder 
of heavy artillery. The United States 
Ambassador and the German Minis- 
ter visited President Madera's head- 

S rs. demanding that the conflict 
cease. The President intimat- 
ed his desire for an armistice. Large 
numbers of persons are reported to 
have been killed in the conflict. 


between Austria and Germany wflL 
remain in full force.' Austria's sow- 
and Independence will rim dan ‘ 
unaffected by the Berchtesgadm ca^ 
versation.. wnile Germany witt ccte" “ 
noue to abstain from interfering in . 
Austria’s internal affairs. TteTte' 
said, includes the problem oT the Ansr\ - 


fuff freedonf of aakra. 
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Shultz Plans Anti-PLO Moves Strain 

’N Mideast Trip m Relations Wtih V.S. 
‘'lOrpjj To Advance 
A fie Vran, A 
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a *Ue? Peace Effort 


■ Reuifn 


WASHINGTON.-— Senwary of 
Stale George PiShuHz is to visii the 


By Paul Lewis 

Vt*c V.ri Thun Stnur 

UNITED NATIONS. New 
York After years of growing 
ttnson in tbdr relations, tbc Unit- 
ed Nations and the United States 
areun the brink of their most dam- 
aging confrontation as a result of 
congressional move* to dose the 


Middle East later tins month m an Palestine Liberation Organization 
effort in advance the regional perae ■ mission here, diplomats and senior 
process, the State Department an- . UN officials say. 


notinced Friday. 

Mr. Sftulu is expected to depan 
on or about Feb. 24, the depart- 
ment announced. It did hot say 
whieh countries he would visit 

m PrevSouriy Aloof. 

Earlier. Dasid ft Stapler of The 
Sen York Times reported from 
Washington:- 

Mr. Shultz, who has kept himvrf f 
aloof from most direct involvement 
in the Middle East peace efforts 
during recent years, has reportedly 
decided to give the matter his per- 
sonal attention in tight of the vio- 
lent clashes between Palestinian 
demonstrators and Israeli soldiers 
during the past two months. . 

He was to be briefed by Richard 


In a report io member _ 
mans that was made puNicThurs* 
day. Secretary •General Javier Pe- 

NEWS ANALYSIS 

rez de Cuellar said die Reagan 
administration had assured him 
dtai ibe Ami-Terrorism Act of 
1987. which' seeks to close the 
PLQ’s observer mission, contra- 
vened US. obligations under inter- 
national law and that the adminis- 
tration was seeking ways to avoid 
enforcing iL 

• The report said that the acting, 
US. representative here, Herbert S. 
Okun. wrote to the secretary -gener- 
al on Jan. 5 saying the measure 
“may infringe die president's con- 


ui Afghan^* * y.ZZC. ^ V* ZZrZ “nuv infringe the president s con- 

loaduev eiL fJf3«s W. Miipta. asusam secram rf .liiuiiooal iStoriij and. i/implt- 

fw to Eastern rod Sn«h would be conirary lo our 


He would fail in Ki^r n *4f ■ Asian affairs, who has rust returned 
in of Soviet power frora S > rria ’ Sa " di Arabia ’ 1 < rad 

a*t try. He wouJdlv t . “ ^ *: und where prop<*~ 

n what Moscow hicT™^ als 10 ^ movin & • 

rod are deen oZ? nc ? 1 9 None of the panics involved has 
■fghamstaa He proposals 

ie Soviet armv’c , !? ^ tafc- n«*y.- and each seems to have 
ot lac, inn^nV^^f 1 * 1 kfli found !^““l“ng objectionable in 
Mtasilongin power if hej^^ AvaL CbnseJuSi diTdapiie the 

J sense uf urgency braufr by the 
dashes, some US. officials and 


contrary 

international legal obligations.'* 

' As a result. Mr. Okun told the 
secretary-general, the administra- 
tion intended to “engage in consul- 
tations with the Congress in an 
effort to resolve this matter” before 
March 21, when the law is to take 
effect. 

But the secretary-general said 
the United Suites was refusing to 
submit the matter to arbitration, as 


Iranians Attack 


S?SM»3iS 

of Afghanistan to- can now- be made. 

11 *5 dow s of ft Mr. Shultz’s projected itinrraiy 
il- t SW aeaL Mosaw «d* has not been announced, but he is »-v • < m I 

( vade Pabsjan and India. Mi-' wpccted to visit Israel. Jordan and UaniSh I anker: 

** admi ttisT ration is reportedly Sailor Is Killed 

proposing elections by autumn 
among the Palestinians in the Israe- 
li-occupied West Bank and Gaza 
Strip for an administrative council 
that would conduct ^ municipal and 
other local affairs Hating negotia- 
tions on the final sunisor the terri- 
tories. Those talks would begin laic 
this year or early next, and would 
be accompanied by some sort of 
international conference. 

Prime Minister Yitzhak Shamir 
of Israel said Tuesday that he op- 
_ posed this versioD<tf the autonomy 

ehind a puppet' 'BnatnaT & P 1 ^ outlined in the Camp said the helicopter blasted two 
linistries are laced with Sows *b °«» v M accords. He said he pre- rockets into the bridge or the super- 
f erred a longer transition period — 

Camp David called for five years. 

But Palestinians fear that since 
Mr. Shamir's Likud bloc is devoted 
to maintaining Israeli control over 
the territories, the process will nev- 
er get beyond the autonomy stage. 

This is why the administration has 
proposed earty negotiations on the 
final status of tfac teni tones. 

In his (liial year in office, Mr. 

Shultz had reportedly ^planned to 
conoentcate on the U5.-Sowet re- 
,*r call than naughtv and tuns laiionship. and he is going to Mos- 
6ne million Afghans hwc cow Feb. 21-23 to discuss arms 
i\e million, a third of tic naiitt; control, Afghanistan and other 
• -- 1 topics. 


ithin tank distance of th: *arai 
:re of the Indian Ocean. Froa. 
tanisian. the Soviet Union an* 

septmolran. Ainiepnze,.^ 

an. for a great imperial p«a 
But the Afghan resistance t 
toscow pay a price: 10,000 fc 
res. a wound never sanded k 
ss in the mouths of Som pc 
hr. Gorbachev is flexible a-^gi 
iat perhaps control can be none 
i thorn the Red Arniy and to 
iture only Afghan blood need bc£ 
Soviet troop withdrawal wfflfc 


This regime has mtonationi- 
Tgniiion. It also has a 
nm> . years of military suppfcE 
3\i'et<reated air fora. It has a p 
ful secret police with dc* dbk 
GB. It has the prefect d oat 
avkt-bloc economic assistance. 
The Afghan resistance willi! 
:if alone? without the Ui. rib 
isistance that has kept it 
ill be under pressure lojomafe 
lunist-dominated govamwal 
aes not, the world will shakeoE 


The 4 nu luted Prey i 

MANAMA, Bahrain — An Ira- 
nian helicopter gunsbip attacked a 

Danish supertanker Friday, killing mem officials contend that the at- 
one crew member and seriously in- tomey general could say next week 


it is required to do under agree- 
ments with the United Nations, 
and had repeatedly broken self-im- 
posed deadlines for telling him 
whether it intends to dose the PLO 
mission. 

UN official* say they have pro- 
posed a volution that would allow 
Attorney General Edwin Meese 3d 
to say he is striving to enforce the 
Anti -Terrorism Act while still sub- 
mitting the dispute to arbitration 
and delaying action against the 
PLO mission until the ruling is 
known. 

Mr. Meese is being pressed by 
the Suite Department to accept 
such a compromise. He was expect- 
ed to announce Wednesday that he 
would proceed with the closing of 
the mission, but the announcement 
was postponed at the lost minute, 
and he is not expected to make a 
firm decision until next week. 

If the administration closes the 
PLO mission and refuses interna- 
tional arbitration, the action is like- 
ly to be condemned by the General 
Assembly at an emergency session 
later this month, diplomats and 
UN officials say. 

Israel was the only country to 
vote against a General Assembly 
resolution in December that said 
the closing of the PLO mission 
would violate international law and 
called far U.S. assurances that it 
would be allowed to remain open. 
The United Slates did not lake pan 
in the vote. 

Late this week, senior UN offi- 
cials and U.S. diplomats were 
working to dissuade angry Arab 
and other nations from forcing a 
General Assembly session before 
the United States has made its final 
position known. . 

if the assembly votes to take the 
matter before the International 
Court or Justice in The Hague, in- 
ternational lawyers say, the court is 
virtually certain to declare the 
United Slates in breach of its treaty 
obligations as the United Nations's 
host country. 

In their efforts to prevent a con- 
frontation, UN and State Depan- 


jurmg three. Gulf shipping execu- 
tives reported. 

The casualties, all Danes from 
the 3 39,000- ion Kale Maersk. were 
airlifted by helicopter to the south- 
ern Gulf port of Dubai. United 
Arab Emirates. 

executives in the Gulf 


tanker, suiting a fire that 'de- 
stroyed the engine and radio rooms 
before the crew extinguished iL The 
tanker was under tow by midmoni- 
ing, en route to Dubai. 

Iran also claimed Friday that its 
{denes bombed Iraqi troops con- 
centrated east of the Iraqi port of 
Basra. 

A communique broadcast on the 
Tehran radio said the nudmoming 
bombing inflicted heavy casualties 
on Iraqi forces. The communique 
said the attack was in retaliation 
for Iraqi air raids that killed 12 
civilians in southern Iran a day 
earlier. 


that he is ready to enforce the law 
but cannot do so immediately be- 
cause a “dispute" exists between 
the United Slates and the United 
Nations under the 1947 Headquar- 
ters Agreement. 

Under that treaty, any dispute 
between the United Nations and 
the United Slates over the applica- 
tion of the agreement shall be sub- 
mitted to international arbitration. 

The arbitration procedure re- 
quires the appointment of a three- 
member tribunal empowered to 
give a binding judgment The secre- 
tory-general or the United States 
may also ask the General Assembly 
to ask the World Court for a judg- 
ment on legal points that must 
guide the tribunal’s finding. 

The Headquarters Agreement 
bars the United States from impos- 
ing “any impediments to transit to 
and from” United Nations head- 
quarters on anyone “invited to die 
headquarters district by the United 
Nations." 
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Nevertheless,: violent incidents 
have become a daily occurrence, 
although they have been confined 
for the most pan to Arab neighbor- 
hoods. Police officers have used 


municipal elections, the right to 
publish newspapers and even the 
right to vote in national elections if 
they renounced their Jordanian cit- 
izenship. 

“In return, the Israelis expected 
East Jerusalem to serve as a trou- 
ble-free zone,” said Yehuda Li uni, 
a journalist for The Jerusalem Post. 
“Last month’s events broke this 
agreement” 

The turning point came Dec. 19. 
Saturday, when Palestinian 
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The riots have been a surprise for 
Israelis from aH sides of (hie politi- 
cal spectrum. They had shared a 
broad consensus that Jerusalem 
w ould never be divided again.. 

With the extension of Israeli law 


sti tui ions and smashing the store- 
fronts of Israeli banks that serve 
the Arab population. 

About a month later, on Jan. 21 
the Israeli authorities extended 
emergency regulations, previously 
used only in the territories, to East 
Jerusalem. Without consulting city 
the action, 
a 22- 

hour curfew 6a the a-Tur neighbor- 
hood on tire Mount of Olives, 
where youths had been blocking 
traffic, stoning cars and burning 
tires along a main road. 

Last Sunday, they imposed an- 
other curfew on the Sbuwafat ref a- 
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are stoned inside Jerusalem, and 
skirmishes between Arab youths 
and the police often follow. 

The leastoas have been aggravat- 
ed by the police use Of tear gas in 
breaking lip protests at Ai Aqsa 
Mosque in the Old Gty and by the 
decision of Ariel Sharon, the archi- 
tect of the 1982 Israeli invasion of 
Lebanon, to reside in the Moslem 
Quarter of the Old City. 

Recent events have even strained 
business tics between Jews and Ar- 
abs. Stores in the usually bustling 
Arab souk in the wailed Old Gty. 
where Israelis used to flock Satur- 
days when Jewish-owned stores are 
closed, have been closed far more 
than a month. 

Even at the Western Wall, the 
only remnant of the biblical Tem- 
ple and Judaism's holiest shrine, 
the number of worshipers is report- 
ed to have dropped. 

“For maybe 20 years. Israelis 
really believed they had separated 
East Jerusalem from the West 
Bank.” said Daoud Kuttab, a Pal- 
estinian journalist who lives in Je- 
rusalem. “Bui for Palestinians, 
East Jerusalem has always been oc- 
cupied tern lory." 

Referring to the Israelis, he add- 
ed. “Thai’s the surprise they are 
facing — that it’s basically lhe 
same. 
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IMAGE: You Can Change from Wimp to Wunderkind 


(Continued from Page 1) 
the time you cross the doorstii you 
are ritiur in orouL” 

Mr. Thouribjry clients include 
Merrill Lynch. Smith Barney* and 
Coca-Cola. And they pay up to 


■■ . im Aw" l. 52,000 for all-day seminars. 

,mJwfT The job of image consultant is. 
* , helo vou ?Yake h till von make ii 

938: 




IS to 

help you "fake h"bll you make it," 
as one prominent practitioner put 


It’s amarirgg how many mis- 
takes people make, even sopfcisti- 


ence of hundreds. Mr. Knapp's di- 
ems indude AT&T; Kidder, Pea- 
body: IBM; and Xerox. 

“My-dieuis aren't losers,” says 
Elaine Posu. founder and head of 
The Image Institute. “They are 
achievers who want to be even bet- 
ter than they are.” 

Ms. Posla sees bendf as a “strat- 
egist, part psychologist, pan nutri- 
tionist part dennaiologist — what- 
ever it takes." 

She gives people quizzes, recon- 
sintcts their psyches, takes them on 
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today unfess he can create tic right 
visual effect. TV im seen to that** 

At Frederick Knapp’s sdf-pro- 
jeetioq workshop in Mmftattan, he 
and the staff of Frederick Knapp 
Assodaift focus a lot on the 
“Don’ts." Efcn't have a droepy 
mustache. Don't hi with legs far 
apart or luwjFs pressed iogeiher - 
one. is sloppy, the other uptight. 

For S75Q: and, up. executives 

learn tire “power gesuires” — r the sional Image Inu. in Atiania, cx- 
Execuiive Freeze w die Coif Grip, pects to gross more than SI million 
mannerism^ dessoed to rivet the .this year for. making presentations 
attention of bnepawB or an audi- "to employees of Bristol-Myers, 
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‘No 
didn’t 

demonstrate concern.” Sie trains 
people for Revlon, Ndman-Mar- 
cus, and Manufacturers Hanover 
Bank, among others, making 
“emergency repairs" when neces- 
sary. 

“It’s important that executives 
and professionals perceive how lhe 
rest of society secs them.’* muses 
.Susan Bixler, a fashion expert 
Ms. Bixler. founder of Profes-. 


whi! e S 


Dow, Corning, Hewlett-Packard, 
Citicorp and others. 

Not everyone in the “image busi- 
ness” likes this overworked term. 
Dorothy Sarnoff, a former actress 
who is head of Speech Dynamics 
Inc., calls her service “one-stop 
consulting.” The author of “Make 
the Most of Your Best," she has 
counseled everyone from Mena- 
cbem Begin to E.F. Hnncn execu- 
tives, from lhe president of Boston 
University to Marriott Corp< man- 


cocca. ihe man who is perceived by 
most of the country as having 
“saved” Chrysler, riding a white 
sleed, or perhaps limousine. 

Where did he acquire his skills? 
Why, from Dale Carnegie, tire 
grand daddy of all image makers, “I 
was an introvert a shrinking violet 
before I took the course al ure Dale 
Carnegie Institute,” Mr. Jacocca 
writes. 

Although Carnegie himself has 
been gone from the scene for three 
decades, his self-help courses arc 
still flourishing 

-* mS Words by Wire 



Report of 20 Ethiopia Killings 
Raises Doubt on Resettlement 


P n Jm J I TV \uxufel Pm. 


President 

thousands 


Kurt Waldheim at the Opera Ball in Vienna. Outside, 
of demonstrators called on Mr. Waldheim to resign. 


By Blaine Harden 

KwJung.'.ar Pu>: 

NAIROBI — The reported kill- 
ings by Ethiopian soldiers of at 
least 20 civilians this week has 
raised angry questions among 
Western aid donors about the ap- 
parent resumption of forced reset- 
tlement by the government. 

The incident has also alarmed 
aid donors who arc rushing to ship 
more than 1 million tons of food to 
on estimated 7 million Ethiopians 
who are suffering in a drought. 

The government suspended its 
resettlement plan in E9S6, acknowl- 
edging that there had been ill-treat- 
ment of famine victims by “over- 
zealous officials.” Resettlement 
resumed late last yea; with prom- 
ises by the government that it 
would be voluntary . 

According to sources reached 
Thursday by phone in Addis Aba- 
ba. troops had rounded up for re- 
settlement about 3.000 people near 
Korem in the central highlands. 
The town is a major food distribu- 
tion center, where bags of grain are 
bonded out to about 12,000 fam- 
ilies who walk in from the sur- 
rounding hills. 

The sources said the soldiers, in 
making their selections on Feb. 7. 
appeared to single out peasants 
From Tigre, a nearby region con- 


trolled by rebels of the Tigre Peo- 
ple’s Liberation Front 

The rebels oppose resettlement, 
in which farmers from the northern 
highlands are transported to fertile 
regions in southwestern Ethiopia. 
Rebel policy is to press peasants 
not to volunteer. 

Those rounded up Sunday were 
kepi overnight in a shed and on 
Monday morning were ordered to 
board 17 trucks, the sources said. 
When they refused to move, the 
sources said, the soldiers opened 
fire. 

“After they shot into the crowd, 
the people did board the Lrucks,” a 
source said. He said the trucks 
headed south, apparently toward 
the government's resettlement 
transit center at Harbo in the Wello 
region. 

[Ethiopia denied Friday that 
government troops had shot and 
killed 20 people in Korem on Mon- 
day when they refused to be reset- 
tled. Reuters reported from Addis 
Ababa. The government Relief and 
Rehabilitation Commission said 
the reports were “an outright lie” 
and pan of a disinformation cam- 
paign.] 

The head of the UN relief opera- 
tion in Ethiopia. Michael J. Priest- 
ly. has demanded an official expla- 
nation of the reported shootings. 


“This whole thing could have 
been one of these local guys who 
just got carried away with his or- 
ders." a relief official in Addis Aba- 
ba said. 

According to this official, gov- 
ernmental directives recently have 
gone out to local administrators to 
speed up the movement of settlers. 
"They have been told to use force if 
they have to.” the official said. 

Since November, when the reset- 
tlement program resumed, it is esti- 
mated dial 6.000 to 7,000 people 
have been transported south. Most 
were from the west-central Gondar 
region. Peasants from Gondar vol- 
unteered to resettle, officials say. 

The government has pushed re- 
sell Ie men i as the only sound alter- 
native for farmer* living in the en- 
vironmentally ravaged and 
drought-prone central highlands. 

The program began in late 19B4, 
and moved about 600.000 people io 
sparsely populated Luid in lhe 
southwisi. 

While there was widespread 
Western criticism of (he treatment 
of many of the settlers, reports by 
several relief agencies say that 
some of the resettlement areas have 
achieved or are nearing self-suffi- 
ciency in food production. 


WALDHEIM: Panel Is Assailed FLORENCE: EC: Summit Falters Over Farm Deal 

Don’t Visit by Car 


(Continued from Page 1) 
bombs and botties at the police, the 
authorities said. 

Mr. Waldheim bos steadfastly 
rejected calls for his resignation, 
saying it would only increase ten- 
sions in Austria and undermine 
democratic principles. 

The president, a former UN sec- 
retary-general. was elected to a six- 
year term in June I9S6. He has has 
denied any wrongdoing while serv- 
ing in the Balkans during World 
Warlf. 

For a long time, he maintained 
that he knew nothing of deporta- 
tions of Jews or reprisals against 
partisans in the Balkans. Since 
Monday, he has admitted knowing, 
but has said that "knowledge is not 
a crime.” 

Walter Heinzinger. a partiamen- 
tary deputy of the pro- Waldheim 
People's Party, the conservative 


ISRAEL: 

Internal. Strife 

(Continued from Page 1) 
a huge concession in the Camp Da- 
vid accords, said Mr. Shamir, “now 
they come and tell us: ‘Forget 
about it — that concession has al- 
ready been made. Now we want 
new concessions.’ ” 

Mr. Shamir’s remarks followed 
comments by Mr. Peres on Thurs- 
day in which the foreign minister 
suggested that the wave of unrest 
could have been avoided had Mr. 
Shamir acceded to the demand of 
King Hussein of Jordan for an in- 
ternational Middle East peace con- 
ference last year. 

The two Palestinians killed Fri- 
day were boys aged 17 and 14, 
according to the radio. It said (hey 
were shot during clashes in narrow 
market streets after prayers at a 
mosque. 

■ Doubt (Her FIX) Ship 

A spokesman for lhe Palestine 
Liberation Organization in Athens 
insisted Friday that plans would go 
ahead for a ship to leave Greece on 
Saturday and carry Palestinians to 
Israel, The Associated Press report- 
ed. 

But earlier, Abdul-Jawad Saleh, 
a member of the PLO corami nee 
planning the journey, said the 
group did not “have a boat yet." 


COLLIDE: 

Warships Bump 

(Oxttinued from Page 1) 
class destroyer executed the same 
scraping maneuver against the 
9.600- ion Yorktown, which was 
moving eastward 1 1 miles from Lhe 
coasi. 

“Both ships encountered very, 
very slight damage,” Captain 
Flynn said. ‘’Essentially they were 
just grazed on the side. There were 
no personnel casualties reported, 
and the ships continued cm their 
way to the east. Both ships are 
operating routinely in the Black 
Sea.” 

Phyllis Oakley of the U.S. State 
Department said there was “no jus- 
tification for the Soviet action, 
which endangered lives and ships.” 

She said that the United Suites 
had protested the actions “in the 
strongest lenns,” 

The U.S. undersecretary of state 
for political affairs, Michael H. Ar- 
macosi, summoned the Soviet am- 
bassador to the United States, Yuri 
V. Dubinin, to lodge the protest. 
Mrs. Oakley said. 

“There is no question of our legal 
right to operate our ships in the 
manner and at the location where 
the USS Yorktown and Caron were 
operating at the lime of the inci- 
dent.” Mrs. Oakley said. 

Mr. Dubinin said after he met 
with Mr. Armacost (hat the two 
U.S. ships had “violated the state 
border in the area of the southern 
oust of the Crimean Penisula ” 

“The ships did not react to the 
appropriate signals by our border 
patrol,” he said. “They uwe en- 
gaged in a hazardous maneuver, 
which resulted in a collision with 
Soviet ships. The actions of the 
U.S. ships are viewed os deliberate 
provocation. For these reasons we 
have strongly declined the U. S. 
protests.” 


party in the coalition government, 
said that Mr. Waldheim had be- 
come a symbol for Austria's past. 

People who suffered under Na- 
zism hope that Mr. Waldheim will 
be “a symbolic human sacrifice” to 
compensate for their biuer experi- 
ences. Mr. Heinzinger said. Others, 
he asserted, had made mistakes 
during the war and refused to face 
them. He said that these people 
wanted Mr. Waldheim to make a 
sacrifice they refused to make. 

“This irrational dimension of the 
discussion makes the catastrophic 
statement by Gruber not compre- 
hensible. but possible.” Mr. Hein- 
zinger said. 

In addition to Mr. Mcssersch- 
midt. there were five other mem- 
bers of the panel: Hans Rudolf 
Kurz of Switzerland, a lecturer at 
the Institute for Military History at 
Berne University and the chairman 
or the panel: Yehuda L Wallach or 
Israel, a military historian al Tel 
Aviv University; Jean Vanwelken- 
huyzen of Belgium, from the Brus- 
sels Institute for the History of 
World War II: Brigadier General 
James L Collins of the United 
States, the president of the UJL 
Commission of Military History, 
and Gerald Fleming, a former lec- 
turer at the University of Surrey, 
Britain, who is retired. 


(Continued from Page 1) 

ed h\ j huge influx of tourists. Last 
year the city received about six mil- 
lion visitors. 

Massimo del Gigio. a spokesman 
for ihe city government, said plan- 
ners ure looking at ways to discour- 
age what he called “flying tourists*' 
— people who race around the Uf- 
fizi. the Pitti Palace, the Palazzo 
Vecchio and the Duomo in a morn- 
ing. then depan without spending 
any money . 

"At the height of the season, you 
cannot move in the streets,”' be 
said. “We would like to attract 
tourists who stay a couple of days 
and get to know the city” 

Mr. Cioni predicted that the traf- 
fic ban would make life more pleas- 
ant for visitors, since historic 
squares will no longer be used as 
parking lots and the streets will be 

K 'ven over to people. “We have a 
dutiful city, and we want people 
to see it that way." he said. 

Mr. Goni said the dty council 
would review the traffic ban after a 
week and make any adjustments 
necessary'. The municipal police 
force has been boosted to 730 men 
and women from 450 to enforce the 
regulations. 


(Continued from Page 1} 
only wav to end the community’s 
perpetual financial crises. 

Without strict controls. Britain 
and the Netherlands have said they 
would block new funding and extra 
spending for less developed re- 
gions. 

Both Mr. Kohl and Prime Minis- 
ter Jacques Chirac of France, who 
face elections in the spring, are in- 
tent on protecting the incomes of 
farmers in their countries. They 
took a stern line against strict con- 
trols on agricultural subsidies. 

French sources said that tempers 
flared Thursday night during a 
working dinner when Foreign Sec- 
retary Sir Geoffrey Howe of Brit- 
ain described a suggestion by Mr. 
Chirac to nun unwanted crops into 
fuel as “insane." 

The Brussels meeting was the 
third attempt in eight months by 
leaders of EC nations to solve the 
financial crisis. 

The proposals endorsed by West 
Germany envisaged looser' curbs 
on EC farm spending than those 
rgected by Britain at a December 
summit meeting in Copenhagen. 
The proposals also envisaged an 
increase of about 70 percent over 
five years in aid for depressed re- 
gions. 


France and Italy supported the 
proposals, as did ihe four poorest 
EC nations nations. Portugal. 
Spain. Greece and Ireland, 

The document also called for a 
annual limit of 160 million metric 
tons on cereal production. This was 
the level sought by West Germany 
and France, compared with a 153^ 
million-ion limit sought bv Britain. 

Every ton above the 153 million 
costs the community 140 million 
ECU annually in export subsidies. 
As a sweetener to Britain and the 
Netherlands, the proposals called 
for a 9-percent price cut distributed 
over three years, beginning in 1989. 

In another development. Mrs. 
Thatcher and Prime Minister 
Charles J. Haughey of Ireland held 
what was described as a “calm and 
dignified meeting" Friday despite a 
controversy over police shootings 
in Northern Ireland that has se- 
verely strained British-Irish rela- 
tions. 

"Mrs. Thatcher expressed her 
belief that the Anglo-Irish Agree- 
ment must continue, as therein lies 
the future." a British spokesman 
said, referring to the 1985 accord 
under which Britain consults Ire- 
land on the running of Northern 
Ireland. (Reiners. AP ) 


WIN $ MILLIONS! 


Strike it rich in Canada’s Favorite Lottery. 
You pick your own numbers playing Lotto 6/49 


That’s right ... you can win millions by picking your own numbers playing Lotto 6/49 — Canada's most popular 
Government Lottery. In fact, last year Lotto 6/49 paid out $354,736^89.00 in ALL CASH PRIZES. And it's all 
free of Canadian taxes. There are two draws each week for a grand prize guaranteed to be not less than 
$1 ,000,00040 with many millions more in secondary prizes. Grand prizes often run into the millions and have 
been as high as $13,89048840. Imagine what you could do with that much cash! This is your opportunity to 
find out because now you can play the lottery that's making so many millionaires in Canada. 


WHAT IS LOTTO 6/49? 

Lotto 6/49 is the official Canadian version of 
■Lotto-rihe vwrtd's most popular torn of tottery. 
It's the lottery in which you pick your own 
numbers and it's called ”6/49" because you 
select any 6 of 49 possible numbers from 1 to 
49. Ybur numbers are entered in the Lotto B/49 
computer system and if they match the six 
winning numbers chosen in the draw— you win 
the grand prize. Or if you have only a 4 or 5 
numbers correct you win one of thousands of 
secondary prizes available. 

HOW CAN I PLAY? 

Complete the attached order form and send it 
to Canadian Overseas Marketing along with 
the necessary payment. We wlH enter your 
numbers tor the specified length of your 
subscription. Ybu may select from 1 to 6 games 
tor 10. 26, or 52 weeks. Each game gives you 


another chance at the grand prize for every PRIZE BREAKDOWN (Actual Sampled One Draw) 

draw in which you are entered. Ybu receive a 
"Confirmation of Entry" by return mail 
acknowledging your order and indicating the 
numbers you have selected as well as the 
draws in which they are entered. 


HOW DO I KNOW WHEN I WIN? 
Ybu will be notified immediately when you 
win a prize of Si ,000.00 or more. Also, a 
complete list of all winning numbers will be 
sent to you after every tsnth draw so that you 
can check along the way to see how you are 
doing. At the expiration of your subscription 
you will be sent a final statement of your 
winnings. All prize money will be converted 
to any currency you wish and confidentially 
forwarded to you anywhere in the world. 

So mail your order today— the next big 
winner could be you. 
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Make Cheque or Bank Draft (in US. Funds) payable to: Canadian Overseas Marketing 
and Mail to: PQ Box 48120, Suite 1703-595 Burrard St, Vancouver, B.C., Canada V7X 1 S 4 


NAME, 


TELEPHONE 
_ AND AREA QOQC, 


□ 8225. 

□ $337. 

□ $450. 


□ $ 450. 

□ $ 675. 

□ $ 900. 


ADDRESS/RO. BOX 
CITY 


_ COUNTRY 


□ $562. a$1125. 

□ $675. □ $1350. 


u Cheque C Bank Draft □ 
CREDIT CARD NUMBER 


UUX) ONI V WHB£ l£GAL 

TWAVA&ABIF TO *SKXN75 Of SHGAPOtF ZP-44 


SIGNATURE 






Page 6 


INTERNATIONAL HERALD TRIBUNE, SATURDAY-SUNDAY, FEBRUARY 13-14, 1988 



ABTS /LEISURE 


Lost in Vienna’s Cultural Confusion 


liiicntathuul 1 1 trail! Intvmc 

L ONDON — There are limes 
• when Lhe artistic cross section 
of a culture projects a picture of 
decadence — and worse to come. 
Therein lay the fascination of Soth- 
eby's sale on Wednesday, put to- 
gether by Alex Apsis, head of the 
department of 19th-century Euro- 
pean paintings. The subject was 
"Vienna 1880-1930 Paintings and 
Drawings. 1 " 

Running through a kaleidoscop- 
ic view of the 183 lots, one gets a 
striking illustration of what cultur- 


List's “On the Way to Church" 
could not be more different The 


188-by-102-cemimeter (74-by-40- 
inch) scene features a procession of 
women in black taffeta skirts and 
pale pinkish blouses who seem to 
be fluttering in a baDetic movement 
toward the entrance of a church. 
List has tried to create rhythm 


through repetition and to contrive 
an atmosphere of 


50UREN MELDOAN 


ai disintegration means, it starts 
with the loss of a common vision. A 
capital where such works as Sergius 
H ruby’s “Apotheosis." Wilhelm 
List’s “On the Way to Church," 
Gottlieb Theodor Kempf von Har- 
tenkampfs “A Muse Reading" and 
Gustav Klimt's black chalk sketch 
for "Marie Henneberg Seated in a 
Chair." were all done in the same 
year. 1901, cannot have felt much 
at peace with itself. Some of these 
decidedly point to a loss of mental 
balance. 

Hruby's “Apotheosis” mighL 
come under the heading of bour- 
geois kitsch were it not For its intel- 
lectual pretensions with more than 
a hint of sadomasochism — a no- 
tion. it wall be remembered, that 
was being defined around Lhat time 
in the same city. A naked woman 
seen three-quarters back appears to 
be wafted straight up through a 
blue haze, her head leaning forward 
and her lifted arms incomprehensi- 
bly clutching some son of a wheel 
or rainbow. Another woman facing 
the viewer peers over her shoulder. 


. magic spetL 
Unfortunately List's pictorial 
ability did not match his Symbolist 
ambitions — - his work borders on 
photographic realism hardly im- 
proved by oversimplification. That 
was left stranded, even though Ap- 
sis discreetly nudged catalogue 
readers by reminding rhem that 
“On the Way to Church" was in- 
cluded in the 1901 Secession exhi- 
bition in Vienna. 

There was no little irony in see- 
ing this piece of would-be revolu- 
tionary aesthetics in the same sale 
as a splendid specimen of Lhe aca- 
demic art from which List and oth- 
ers strove so hard to dissociate 
themselves. Kempf von Harten- 
kampr s “Muse Reading" is a typi- 
cal product of the Kunstlerhaus, 
the establishment bastion to which 
the painter was admitted a year 
later. A woman is standing book in 
hand, in theatrical garb — white 



satin — and equally theatrical pos- 
iybentsli 


lure. her body bent slightly forward 
poinlle 


eyes dilated, like some ghostly ap- 
ns with 


pari don, as she supports with her 
extended arm the bust of another 
woman floating horizontally. Dis- 
tress wrenches apart the lips of the 
horizontal woman, at whom some 
ginger-haired witch leers obsessive- 
ly. almost pressing her forehead 
against the other's breast 
The mixture of morbidity and 
thinly veiled homosexuality is not 
quite strident enough to .make one 
overlook what an insipid and con- 
ventional painter the man was. His 
daub found a buyer at £30,800 
($54,000). 


and her left band poinlfessly ex- 
tended toward the viewer. 

List and Kempf von Harten- 
kampf must have seen th emsel ves 
as miles apart Intellectually, they 
may have been. Artistically they 
were pretty much in the same boat 
On Wednesday, nobody wanted 
“Muse Reading" either, unsold at 
£15,000. 

In the midst of all this, Klimt 
emerges as the odd one out With 
an impish sense of contrast Apsis 
chose to run Klimt’s sketch on one 
page and List’s portrait of one “Ida 
B." on the other. The nervous 
stokes of Klimt vibrate with ener- 
gy. He has left the face without 
features within the general outline 
and barely indicated the hands — 
he was weak on faces and hand* 
Y et the silhouette is a masterpiece 
of expressiveness, alert almost ag- 
gressively questioning. “Ida B-," on 
the other hand lodes like a photo- 
graph painted in oiL The dog at her 


AUCTION SALES 


SOTHEBY’S 


FOUNDED 171 1 


AUCTIONS IN GENEVA 



A spectacular antique snake necklace, 1 9th century. 
Sold in Geneva, May 1987, forSF 121,000 


Our experts will be available on the 
following dates to give advice and accept 
entries for our sales in Geneva, 

9th -12th May 1988. 


Jewellery 

Munich Thursday 25th February 

Vienna Friday 26th February 

Hamburg Monday 29th February 

Cologne Tuesday 1st March 

Frankfurt Wednesday 2nd March 

Paris Wednesday 2nd to Friday 4th March 

Lugano Friday 4th March 

Amsterdam Friday 4th March 

Copenhagen Monday 7th March 

Zurich Tuesday 8th March 

Stockholm T uesday 8 th March 

Monte Carlo Tuesday 8th & Wednesday 9th March 

Oslo Wednesday 9th March 

Brussels Wednesday 9th & Thursday I Oth March 

Lausanne Tuesday 15 th March 


Wristwatches & Pocketwatches 

Munich Monday 29 th February 

Cologne Tuesday 1st March 
Frankfurt Wednesday 2nd March 
Paris Thursday 3rd & Friday 4th March 
Zurich Monday 7th & T uesday 8th March 


Geneva 


Wine 

Monday I5th to Friday 19th February 


Enquiries and appointments: 

Kokin 102, 1012 KZ, Amsterdam. Tel: (20) 275656 
32 rue de l’Afabaye, Brussels 1050. Teh (2) 343 5007 
Bredgade27, 1260 Copenhagen K. Teh (1) 135556 
Beethovenstrasse 71, 1X6000, Frankfurt MI. 70. Tel: (69) 740787 
13 Quai du Mont Blanc. CH 1201, Geneva. Tet (22) 32 85 85 
Ballindamm 17, 2000 Hamburg I.Td: (40) 33 75 53 
Kreishaus Gaierie, St Apem-Stra&e 1 7-29, D-500G Cologne I, 

Tet (221) 235284/5 
Sporting dUiver, Place du Casino, MC 98001 Monaco. Tel: (93) 30 88 80 
Odeonsplatz 16, D-8000, Munich 22. TeL- (89) 22 23 75/6 
Bjdmvrien 42, 0387 Oslo 3. TeL- (2) 147282 
3 niedeMinaTiesnO, 75006 Paris. Tel: (1)42664060 
Arsenalsgatan 4, 1 1 1 47 Stockholm. TeL- (8) 101478/9 
Palais Brcuner, Singers trasse 16, 1010 Vienna. TeL (222) 524772/3 

20 Blricherweg, CH-8022, Zorich, Td: (1) 202 001 1 


feet would not be out of place in a 
yearly review of prized animals 
The buyers were on List's side 
Wednesday. “Ida B." went up to 
£5,500. Marie Henneberg was 
bought in at £10,000. His master- 
piece in the sale, a black chalk 
sketch of Adele Bloch-Bauer 45 by 
30.5 centimeters, done in 1903, 
made it only to £16,500. Apsis’ low 
estimate. If it were necessary to 
disprove again the old saw- that in 
times of crisis only “the best" sells, 
that did it. 


' other hand,' "Philosophy." ^Juris- 
prudence” and "Medicine” did not 
go down terribly well in 1891 The}’ 
wens rejected. Deeply hurt, Mr. 
Hyde-Klimt broke with the estab- 
lishment and was reborn as Dr. 
Jekyll- Klimt. the avant-garde 
painter. 

The other case of startling flexi- 
bility. if in veiy diffement genres, is 
Koloman Moser's. As a portrait 
painter, the furniture designer 
worked around 1910 in a style that 
bears witness to strong French 
Symbolist influence, absorbed via 
the work of the Swiss Ferdinand 
Hodler and the Dutchman Jan 
Toorop. The portrait of his mother- 
in-law in Wednesday's sole was 
striking. The profile of the a g in g 
woman seen head and shoulders is 
set against a Van Gogh-like ground 
in acid yellow. The ou tline is crisp, 
the expression vigorous. There is 
none of your early-Klimi kitsch 
here. A collector made a real coup 

negligently beckons ai winged link ^ bagged the portrait for a 
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Sodsbyt 

Kotoman Moser's portrait of his mother-in-law sold for £444)00. 
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Perhaps the 
diversity of the 
aesthetic 

experiments made 
it harder for 
buyers to see 
daylight. 


fellows known in 18th-century art 
as putti. piis spoof of Louis XV 
period painting inspired by the 
now forgotten Hans Makart is in 
the manner that first made Klimt 
famous in Vienna. Influenced, no 
doubt, by history, buyers paid a 
mind-boggling £35,200 for this 16- 
by-70-cemimeter piece of period 
kitsch. 

The maestro took to doing these 
at a young age. In 1883, he and his 
brother Ernst were roped in by 
Franz von Matsch, an art establish- 
ment figure whose students they „ 
were, to set up a partnership in 


In another impersonation that 
started even earlier, Moser did a 
series of designs that anticipate by 
two decades aspects of the later Art 
Deco style. One of these, done 
about 1906, was in the sale, it 
would still have looked modem by 
1925 with its styiizatioa of foliage 
and binds. On Wednesday, it went 
for £60.500. If we did not know it 
for a fact, there wouldn’t be a clue 
that the portrait and the design 
were done by the same hand. 

Such a mix is not necessarily easy 
to sell. Throwing in for good mea- 


order to do just that sort of thug. Adolph ffiremy-ffi 


the 


such as 


aaiKEK 

wasso reaching £687,000, 

commission for the dling nF the 53 percent in value. This is 

Perhaps the bewildering diversi- SSWfiJaBft 
ty or the aesthetic experiments con- of the end for Mr. Hyde. J®] 1 *? 1 ® ** ®*bstanoe, b H l a wanmi 8 

^ Austro-Hungarian VonMitsch was. to dp a central ^ StS^TteS 


capital for two generations, essen- panel “The Triumph of Light Over ““e, the 

tially from about 1880 until the end Darlenes " a suhieM bubble might burst alto- 

gether. 


daily from about [880 until the end Darkness." a subject deemed 
of World War I, made it harder for site for the university hall, and a 
buyers to see daylight. They could comer panel “Theology.” A re- 
not even get a clue from slicking to duced version of the central panel 
a single name. The lack of consis- done in 1897 was in Wednesday's 
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Gustav Kfimc This sketch of AdHe Bloch-Bauer, done in ; 190J, was soM f or oufy 


tency can be observed within the 
oeuvre of the two towering figures 
on the Vienna scene. 

One is Klimt in person. Few of 
those fans of his who know him 
only from museum 


sale. Figures are floating in the air, 
including a bearded okT man look- 
ing a bit foolish in draperies that 
might slip off any moment while he 
holds up a sort of oversized Easter 
egg, while the radiance of a white 


’Parsifal' 


By Henry Pleasants 


a Dr.Jekyl] and Mr. fryde in their fa ce at the center chases away 7 
Mr. Hyde-Klimt dark horse — “Darkness ” Drease- 

V, „„ tu. l 


favorite master. 

would paint such trash as a study in 
oil for a monumental picture seen 
early in tbe sale. A bare-breasted 
woman, reclining on draperies im- 
probably thrown on a flower bed. 


J ONDQN — The local music 


ly. The establishment has not 
changed much, judging from the 
£48,400 enthusiastically -paid for 
the von Matsch. - - - 

Klimt’s comer panels, on the 


In memory of 

Hebe Dorsey 


a gathering of her family, 
friends and colleagues will be held 
on Monday, Rhruaty 15, 1988, ar 10 am 


ar the Gerde de PUnion Interalliee 
33 rue du Fauboutg-Sainc-Honote 
75008 Paris 


critics have had a bit of fun 
describing what goes on in the Roy- 
al Opera’s new “PSisffal.” Where? 
Who? What? When? How? 

Most agree that tbe time is the 
early 194%, and the setting either 
west country England or Ulster, 
although one has opted for Dres- 
den. The ritual has been described 
as vaguely Masonic. All agree that 
what we are offered is “a commu- 
nal act of story telling," as one 
critic puts it, or, as another has it, 
“a kind of communal and plebian 
mystery play." 

As this involves having members 
of the community playing their 
pans in the vaulted ruins of the 
local cathedral the results have ex- 
cited levity. The flower maidens, 
for example, are “an unappetizing 
lot in their satin slips, nighties ana 
baby-dolls," or lhe local euryih- 


couple of nets of used Kleenex tis- 
sues." The palm, however, goes to 
Nicholas Kenyon who led off his 
notice in “The Observer" with: 


“I was always rather worried 
about BQl Gumemanz. He seemed 
a decent cove, and the boys liked 
his biology lessons, but ever since 
he started popping down to that 
ruined cfaurah by the playing fields 
with the fourth formers, the rumors 
have been wild. We knew he liked 
dressing up, but then that cope dis- 
appeared from the sacristy in the 
school chapel. The Grail House 
hockey trophy went missing one 
night, and Jones Minor was seen 
dashing across the Gelds in tbe 
mist. Someone said they saw the 
entire local Masonic lodge creeping 
down the lane at midnight in fuQ 
regalia with some chaps from the 
Home Guard: what do they get up 
to?" 


acted out with theatrical finesse 
and well paced. 

Above alL whatever the produc- 
tion’s shortcomings, they are re- 


plague of proAioCTitis is the only 
alternative to ‘ making the opera 
house a^niiaeum' cpnW bafe 


_... „ learnedaomethihg-fi^ En- 

deemed by as fine a singing cast as . glish Badr Festrval's pne-nig^t 


could be. put together these days, 
and by the I ~ 


playing of the Royal 


stand at- the 
last Sunday 


House 
I774_Earis 


__ ^ o __ ^ _ i „ iri inJfKiay Ml 

Opera'Orchestra under the compa- versionof Gluck's "Orphie etErni- 

nv’c now nmciral /tirurtnr llmvumt *• . • • . ... 


’s new musical director, Bernard 
aitink. . • 

There is, first, Waltrand Meier's 


•See," previously seen al.the iestii 
vals in ^tiiens^ and, Granada. 

Here die objcctive-was to present- 

# 'nftff 6ir f f o ranrii r>' 


superb Kuadiy. She was Bay- opera jusfcto'resdtith^uggests' 

reuth’s Kundiy last summer, and it was originafly seen in P^is, with' 


iy, -p«iod cos-; 
__ . mqyements, atti-[ 
hides, gestnies”. eta, supported by< 
•the EBF Baroque Orchestra undcT* 
theyeiei^speciaKstCharies Fora-, 
- combe. It Was a. memorably dc-> 
lightful evening at thp opera. . . . J 
The Paris ecSidn calls for a high ' 
tenor in the title role rather than ' 


The 


. - . production is ty Bill Biy- 

mics groups stripped down to their den, a theater director with a long 
undies,” or “a gaggle of garlanded list of theater and television suc- 
ladies in night dresses." cesses to bis credit, trying his hand 

Gumemanz suggests “hide more at opera for the first time While 
than an amiable, sweetlj ' ■ “ - - 


. ... j * — " ■ ■ miw uiv puuuvuuu uuutw uuyu- 

j,. 0 „ 0 -SfHXu.wr!® fu n i da ^l enta jly misguided (the way cal appearance and movements too 

do-gooder, or a Mr. Chips-lilcc 10 do Parafal is to do what Wag- robust for tbe ailing ruler. Peter 

rail IS **Ol Clin nw v#*rv PTnltriflv tpll C (Mil Cal i. «l ..1. 


Gumemanz." The grail is “of Cup ner very explicitly tells you to do), Sd/fert in the title role sings well 
Final size and shape and when Am- the overall effect is better than a enough, but he, too, is handicapped 
£. na 5r“ n XS b •Lhe simply lifts the catalogue of its blemishes would ly inept costuming. 
l.d off. lit mane garden is "a sugesi. Ii is seriously conceived. Those who annie to ihnn™,. 
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Habsburg, Feldman 


GENEVA 

FINE ART AUCTIONEERS 


Our experts will be travelling during the months of 
February and March to give free appraisal and 
collect consignments for our May auctions in Geneva. 


KEY DESTINATIONS 


Feb. 22-24 

Stockholm 

contact Mrs. Ankarcrona 

08/248590 

” 24-25 




March 2-3 

Brussels 

contact Mr. de Lathuy 

02/6725958 

" 34 

Amsterdam 

contact Mrs, Zanver 

020/271848 

” 7-8 

London 

contact Mr. Iashawa 

01/4392755 


Or call our EXPERTS directly: 

Dr. Geza von Habsburg — — Faberg6, Russian, Objects, 


Old Master Paintings 
Georges de Barilla — Art Nouveau & Art Deco, Illustrated Books 

Richard Stem Silver 

Ian Blowfield .Jewellery 


Max Lahyani. 


John Cowell. 


-Modern Paintings & Drawings 
— Philately 


Hobs burg Feldman S. A. , 202, Route dg Grand- Lancy, 1 213 Onex, Geneva.Switzerlancl . 
Telephone: 022/57 2550 • Telex: 422 757 HF SA CH • Fax: 022/576 496 
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today, in that role, is^robably in a : period 
class by herself- both vocaUy and t urning 
dramatically. Sharing top horiors 
with her Kundry is Robert Lloyd’s 
admirably voiced and dearly artic- 
ulated Gumemanz. The voice lacks 
the gravity of the great Gumo- 
manzes of tbe past — Bohnen, Kip- 

nis, Weber — or the contemporary wmi>( 

Kurt MoH And he is handicapped the contraito (orijrinSy a'rastratoiihi 
by a production and m a keup that of the 1.762 Vknnapremiere in Ital-? Tl 
R ’’ f ian. The^ ^tenorwsis the Swiss An- 1 
dreOs'Jafflp. -Although the voice is 
too small for so large an audilori- 
uhv he is a stylish singer, and his 
stySzed movements and posture: 
£tt»d perfectiy into Tom Hawkes’s 
predominately choreographic pro- 
duction. 

; Preference as between the 1762 
original and the-1774 Paris revision 
must be a mauef of taste. The origi- 
id the 


make and kera him too young. But 
it is a splendid achievement. 

The Amfortas of Simon Estes 
and the Klmgsor of Willard White 
are also very well song, although 
the production makes Estes' phya- 
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The Paris revisiem is the 
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Currqity 


r> — 


DJ 


But for 20th-century' 


Vive le mus6e! 

Henry Pleasants is a London-' 
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. tried at lean 3,000 cases at all kvds 
of the waie and federal court sys- 
crn nw* - ijv < eni4 - He wpJcd about 250 cues 
E \S u *!!lS? S before the Minou Supreme Court. 

There are some 75.000 documents 
10 these various actions. 

*8“ ****?* “ A- The ambitious research nroieci 




By H 
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S pring: 

ihs 
pulws. 

. TffZ TV~ lft c ambitious research proj 

r ‘‘S»M help to fill in many, blanks 

about Linc0,0 * s ^ We 
the ftreiine beng tracked a0 over Among ^ oaeakx* that "The 

Lincoln Legal*’* hopes to offer 
■‘Tbclacda Lcgab” is a major ciuoio are these; 
project ia wB continue for the Was Lincoln just a small-time 
next Rveresrs and produce at leas country lawyer or was Ik really a 
three, vgjfees of cases and docu- . big-time railroadlawyer? Would' he 
menu- life the biggest potential lake any case regardless of his prin- 
resCTvorfif new tn/ormarion in the cipies — and why on a few may- 
field of incolauna since Robert sions did he defend certain ques- 
T. Lincua’s papas on his father tunable clients? Did knowledge of 


if. - uw iith UK cans 

‘ y the Un'rtcf Stated . 


woe 

gress 


f papas on tus 
t at tjie library of Con- 
rsago. ' - 




& 


the taw mold his character — and 
what effecr did his legal back- 

. 1 — a..,-.. . - ground have on his brilliance as a 

S^. writer and Ws controversial war- 
,ime interpretations of the Consti- 

wee have been tost 

■ u ■ .] L jirrmi ■ f-L^f 00 ^ * - The 16th president practiced in 

™ ■*:■: S^aingfidd from 1837 umil 1861 ~ 

in prtotejiands. courthouses. hTlaughed when an old friend told 





ncwsjwer files, libraries and attics 
that wdd shed ’fight on Lincoln’s 
.law ri»x~ add. therefore on ids 
Mnoth^ aWEliesand even some of 
the nuiendtis afreets of his per- 
sonaT|(..-‘ •. 

Thhascnha-vofaimc “Collect- 
ed Wits ’* of liho oto documents 
ihai-aspob&hed 35 yeui ago 
doeswtmcfgde his legal cases, 
whKlvercstqrposcd to be brought 
out pandeiy. Tbc legal material 
wa&'Onjufered too scattered and 
iavprate- ttr include. Lincoln 


him he was “too lazy to be any thing 
but a lawyer” — before bidding 
farewell to his neighbors at the 
Great Western railroad depot and 
riding off to the While House and 
into history, never to see bis home- 
town again. 

Seated at Lincoln's desk in the 
quaintly preserved law offices of 
Lincoln A Herndon on the third 
floor of the brick and wood build- 
ing on the corner of Sixth and Ad- 
ams streets. Roger D. Bridges 
spoke of the quest that he and his 
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)\cuJuu k ry 



Lincoln, 


full- time thice-membcr staff are 
pursuing to uneanh the Lincoln 
legal cases. 

Bridge's own office is only a few 
doors from the modest rooms once 
occupied by Lincoln & Herndon. A 
historian and the former head li- 
brarian of the Illinois State Histori- 
cal Library, he serves as director 
and editor of the project, which is 
supported by the Illinois Historic 
Preservation Agency, the private 
Abraham Lincoln Association and 


the University of Illinois law 
school, its annual budget is 
$330.1100 : the project is still shy 
nearly 5100,000 for this year. 

“The Lincoln Legals” has al- 
ready discovered new materia]. 
Bridges said, including information 
about cases in which Lincoln was 
engaged all over the Eighth Judicial 
Circuit, sometimes for his own cli- 
ents. at other times as co-counsel 
with lawyers who sought his ser- 
vices as a courtroom advocate or to 
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s sold for onfy £1 



je of produceriiis is the or 
native to making the ops 
;e a museum could hit 
ied something from the b 
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argue their cases before the Illinois 
Supreme Court Some material was 
found in bank lockboxes. >ome in 
lawyer's offices as decoration, 
some in old courthouses. 

Bndges said that a number of 
Lincoln's cases set precedents. 

“Among his more notable cases 
was Hurd v. the Rock Island Bridge 
Co., tried before the U. S. Circuit 
Court in Chicago in 185?." he said. 
"Thai case, as Lincoln insisted, af- 
firmed the right of railroads to 
equal access with river boats to 
transportation routes. And in an 
important Illinois Supreme Court 
decision. The Illinois Central Rail- 
road Co. v. the County of McLean 
in IH54. Lincoln won an exemption 
for the railroad from taxation by a 

local unit of gpvemmenL'* 

For a hundred years, historians 
and biographers have wondered 
about Lincoln’s role in slave cases 
in Illinois. He found himsdf as an 
advocate on both sides in two sepa- 
rate cases. He successfully de- 
fended the freedom of a slave. 
Nance, in the Supreme Court in 
1840. but he lost in 1847 when he 
attempted to uphold the rights' of a 
slaveholder. Robert Matson, who 
brought a Kentucky slave to Illi- 
nois. 

"The Matson case is just the kind 


or case that we’re anxious to And 
more documentation about.” 
Bridges said. 

Since “The Lincoln Legals" got 
into high gear about a vear ago. 
private dealers, lawyers and court 
officials in Illinois and New York 
have produced documents in their 
possesion 

“We found 12 Lincoln cases in 
the Federal Records Ccmer in Chi- 
cago." Bridges said. “We know that 
Logon a Lincoln handled at least 
70«.i bankruptcy cases in 1842 be- 
cause lawyers from alt over the 
stale sent their cases to Springfield, 
where the federal court existed on 
the second floor of this building. 
Other records were burned in the 
Chicago fire.” 

Bridges said that one of their 
best sources of information were 
the Works Progress .Administration 
records, assembled during the De- 
pression by librarians, authors and 
editors. 

“Some people later called this 
work for the unemployed just a 
boondoggle, but it is very valuable 
to u» today " he said. “The WPA 
workers prepared an index to all 
the Illinois newspapers that con- 
tained Lincoln references. We have 
dozens of boxes of these newspaper 
citations which we’re now- follow- 
ing up. Since the courts kept very 
poor records the newspapers often 
reported the facts in important 
cases. Here is where we expect to 
And a great deal of information." 

Bridges said that one of the great 
dreams of his staff was to find 
comments by Lincoln himself on 
the law and its meaning to him and 
the nation. He cited die one known 
fragment in existence — Lincoln's 
noies for a law lecture in 1850. 

Lincoln said: “Resolve to be 
honest at all events: and if in your 
judgment you cannot be an honest 
lawyer, resolve to be honest with- 
out being a lawyer. Choose some 
other occupation, rather than one 
in the choosing of which you do. in 
advance, consent to be a knave." 
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INNSBRUCK INTERNATIONAL 
HIGH SCHOOL 


A coeducational American Preparatory Boarding 
School in Austria's Winter Olympic City of 1964 and 1976. 
Grades 8 - 12, P.G., ESL, A.P.; excellent academic standard, 
educational traveling, skiing andski racing, cultural programs. 
For further Information contact 
IHS, A-6141 Sdwnberg 26 AUSTRIA 
teL: 5225/4201, 4202 telex: 534354 fvsch a 


WANT TO SPEAK FRENCH? 


You can, through the “TOTAL APPROACH" to French, 
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West London University 

BSc. MBA&PhD degrees in Management by distance learning 
ftvgramzne Credits will be swarded for relevant work experience. 
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arvard Summer 
School offers open- 
enrollment in day and 
evening courses. The cur- 
riculum indudes courses 
that fulfill college degree 
requirements and programs 
designed lor personal and 
professional development. 

Our international student 
body has access to Harvard's 
outstanding libraries, fine 
museums, well -equipped 
laboratories, cultural activi- 
ties, and nearby Boston. 

We feature a college-level 
program for secondary 
school juniors and seniors,* 
as well as a Dance Center 
and special programs in 
Health Professions,** 

Drama, Writing; Ukrainian 
Studies, and English as a 
Second Language. 
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NEW YORK — Stock prices rose Friday on 
j the New York Stock Exchange after the govem- 
menl released figures showing the U J. mer- 
chandise trade deficit had narrowed more than 
expected in December. 

Trading was moderately active. The Dow 
Jones industrial average, which fdl half a point 
Thursday, climbed 21.72 points to dose at 
I.983J6. For the week, the blue-chip index 
picked up 72.78 points. 

Advances outnumbered declines by more 
than a 4-3 ratio. Volume amounted to about 
177.2 million shares, down from 200.8 million 
Thursday. 

Broad-market indexes also posted gains. The 
New York Stock Exchange index rose 0.87 to 
close at 144.86. Standard & Poor's 500-stock 
index rose 1.68 to 257.63. The price of an 
average NYSE share gained 19 cents. 

The announcement that the trade deficit 
shrank in December to S 12.2 billion from $1322 
billion in November came before the market 
opened. 

Traders “liked the deficit number." said 
Rodd Anderson, a vice president in equity trad- 
ing at Shearson Lehman Hutton Inc. “The mar- 
ket's been up all week. It was telling us the 
number was going to be good.” 

The figure, which was at the low end of 
expectations, had been eagerly awaited Inves- 
tors recently have focused on the monthly trade 
deficit, which peaked in October at $17.6 bil- 
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lion, as the best clue to the state of the econo- 
my's health. 

Although the trade data for December 
buoyed stock prices in the morning, analysts 
said the market failed to extend the advance 
further because the figure had been anticipated 
somewhat. 

“The trade news already had hw*n substan- 
tially discounted.” said T ^ i gene Perofti Jr, a 
chief technical analyst at Janney Montgomery 
Scott Inc. in Philadelphia. “If anything, the 
market would have been disappointed by any- 
thing negative. So it seems not to have distract- 
ed the market, but not to have acted as any kind 
of overwhelming propellant” 

Larry Wachtel. a market analyst at Prnden- 
tiul-Bache Securities Inc, said Friday’s trading 
followed a pattern similar to tbat seen when the 
November trade figures were issued a month 
ago. 

“We rallied for 45 minutes and then spent the 
rest of the day hanging on." he said. 

“These numbers are not the end of the jour- 
ney." he continued. “These numbers come in 
and then people are already waiting for the next 
number. It was an O.K. number, but it wasn’t 
destined to drive the market forward through- 
out the day." 

The market's upward momentum was insuffi- 
cient to surmount the 2,000 level on the Dow. 

GTE was the most active NYSE-listed issue, 
up 4 to 38W. 
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economic scene 

Ideas for T rimming Deficit 
Zero In on Military Budget 

J.. By LEONARD SAJI 

Vrt lurk Times SiT.,:r 

'EW YORK—. The effort to bring down the LfA. 
budget deficit, wfacb has swollen the gross national 
debt from SI urillkm to more than $2.5 trillion in the 
last seven yeans, » increasing the pressure on the 
military, budget. . 

Confronting the probteOTof bringing commitments 1 and capa- 
bilities- into balance, Samuel P. Huntington, director of the 
Center for Inter nat io nal Affairs at Harvard University, said the 
central, foreign policy problems of the next administration “will 
be in the area oT economics, which previous administrations 
generally avoided." 

Writing in the current issue of Foreign Affairs magazine, he 
predicted that mflitan- spending undo 1 the coming administra- 
tion. whether Republican or ■ 

Military spending 
in the next 
administration "will 
not increase and may 
well decline.’' 
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DemdcratK.*win not increase 
'and may well decline." 

The question is whether this 
can be done without weaken- 
ing national security. William 
W. Kaufmann. a military spe- 
cialist at Harvard, maintains 
that* host of cuts are feasible, 
especially in weapons systems 
that he calls unneeded. He ha 


Sri 


a long list of cuts that would trim 5368 billion from the five-year 
military spending projection of SI. 6 trillion made by Caspar W. 
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Weinberger, the recently retired defense secretary. 

Mr. Kattfmann gets his big savings from the 
billion), dir force (5168.2 biluon) and the “other" category’ 

ionnef. 


navy (S75.3 
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“V- A/ CSJ I7_2 biHiomX where he sees savings in civilian persortm 
1 national guard and reserve units, military' construction and 

so have West Germany 
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research and devdopntent He would also 
and Japan increase their share of the military burden by SIS 
. billion each. 

Jodiua Epstein of the Brookings Institution has his own list of 
- cuts, including cancellation of the Midgetman missile, a capping 
of the MX missile program at 50 missiles and a slowdown in 
spending on the Strategic Defense Initiative and the Stealth 
bomber. 

S OME ANALYSTS are skeptical of the “hit list" approach 
and call for major strategic changes that would allow 
sustained reductions over time. Thus, David Calico of 
-Johns Hopkins University recommends etiminating half the 10 
UE. divisions committed to the North Atlantic Treaty Organiza- 
tion. He would leave in Europe the live American divisions 
stationed there and cut the five UiL-based, NATO-committed 
- divisions for an estimated savings of $50 billion. Other analysts 
put the resulting savings much lower. . 

With all the miHiary and diplomatic complexities involved, 
dr 
out 

its own powtrf ul constituency, as President Dwight D. Eisenhow- 
er stressed in his farewell speech. And the heavy carryover from 
past appropriations will also slow the pace of any reductions. 

Nevertheless, it appears (hat some cuts are on the way. Secre- 
tary of Defense Frank C Cariucd is expected to submit a five- 
year plan that would reduce the last five-year Weinberger budget 
by $235 bfflion in outlays and by S25I billion in budget authority. 
The implication of the Cariucd plan is zero real growth in 
military spending for the next five years; the Weinberger plan 
. had called for real increases of- 3 percent a year. 

„ , ‘ " One reason for the growing focus on milrtary spending is the 

£ £ Sf : poetical difficulty of making big cuts in other sectors. Proposals 
iS « to reduce Soda! Security benefits or raise Social Security taxes, 

for instance, run into heavy' opposition. 

For' the overall budget, net interest payments on the public 
debt ore running at $144.7 billion a year and will keep rising as 
the debt rises, unless interest rates plunge, which seems unlikely. 


Sanford Rides High on Trading Profits 



The Increasing Weight of Trading Profits 

Tulal trading income or Blinkers Trust in mdlions of dollars Percent 
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Chariee S. Sanford Jr.. 
chairman of Bankers Trust 
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Brash Bankers Trust Is on a Roll 


But Some View Its Currency Trading as Dicey Strategy 

By Robert A. Bennett 

Men M Tinn Senate 


NEW YORK — To many in the financial com- 
munity, Bankers Trust New York Coip- has be- 
come a commercial bank with a trading-room 
mentality, focusing on minute- to-minuie profits 
instead of on long-term relationships. 

But if the oncc-gentccl commercial bank image 
has given way to that of a brash Wall Street trading 
firm, the transformation has been well worth the 
cost, at least so far. 

Last year, excluding additions to reserves for its 
loans to developing countries. Bankers Trust pro- 
duced record earnings of S637.2 million. Including 
the charge for boosting loan-loss reserves, the bank 
company's net profit was a slim S1.2 million that 
still contrasted favorably with losses at some big 
banks. 


And in the fourth quarter, windfall trading prof- 
its powered a 41 percent return on equity. Gross 


income from bond and foreign-exchange trading 
soared to S794.S million from 5223.8 million a year 
earlier. 

Indeed, at a time when old-line Wall Street 
investment houses are reeling from plunging prof- 
its and other big banks have just begun cutting 
bloated staffs. Bankers Trust is on a roll. It went 
through its cost-cutting agony years ago. Between 
1981 and 1984 it reduced its staff from 12.300 to 
10.400 while income surged from S18JS million to 
S293 million and assets grew to 533.8 billion to 
S43.1 billion. 

Since then, it has been expanding its staff. To- 

See BANKERS. Page 13 


Alliance Seeking Control 
Of Generate Collapses 


Boost Seen to 
De Benedetti 


f W f. sij- Sr-v r.. D. h-> 

BRUSSELS — The cental for 
control of Sncieie Generate de Bel- 
gique fell imo disarray Friday a* an 
alliance of Belgium' and French 
companies collapsed, giving the fi- 
nancier Carlo de Benedetti an im- 
proved chance of taking over the 
giant holding company. 

Shares in Gcnrrok de Belgique 
SA plummeted 14.4 percent, or 700 
Belgian francs (SI9J0) each, to 
close a 1 4. 150 francs, amid specula- 
tion that the Iialian financier was 
closer to victory. 

The battle began lost month 
when Mr. de Benedetti. the chair- 
man of Italy's Olivetti SpA. said he 
had accumulated a 18.6 percent 
stake in Generate. He said he 
would seek effective control of the 
company to give it a more up-to- 
date. pan-European identity. 

Nlr. de Benedetti now claims, 
with unnamed allies, to control 38 
percent. He will begin a public of- 
fer Monday for 15 percent more of 
(he company's stock. 

Andre Ley sen. the chairman of 
Belgium's Gevaert NV. abruptly 
resigned Friday as spokesman for a 
Belgian investors group after three 
or The 18 partners in a Belgian- 
French alliance refused to ratify his 
plan for sharing control of Gener- 
ate. 

Mr. Leysen's group, which held 
23 percent of' Generate, had 
reached a draft pact Thursday with 
France's Compagrtie Fmanriere de 



U.S. Wholesale Prices Rise, as Do Inventories 
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Iras tic cuts in American military spending will be painful to work 
mt and legislate. The militaiy-indus trial complex certainly has 
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WASHINGTON — U.S. whole- 
sale prices rose a brisk 0.4 percent 
in January as higher food costs 
more than offset declines in energy 
prices, the Labor Department said 
Friday. 

The rise in the producer price 
index came after a 0.4 percent de- 
cline in December and was the 
steepest monthly increase since an 
identical 0.4 percent jump in Sep- 
tember. 

January's rise, if it persisted for 
12 months, would amount to an 
annual inflation rate of 4.6 percent, 
compared with the 21 percent in- 
crease for all of 1987. Analysts, 
however, still expect that wholesale 


prices will be moderate through the 
rest of 1988. 

“Generally speaking, inflation is 
still pretty mild." said Lawrence 
Chi merine. president of the Wcfa 
Group, a Philadelphia-area fore- 
casting service. 

In other economic news, the 
Commerce Depart mem said busi- 
ness inventories rose $5.45 billion, 
or 0.8 percent, in December to a 
seasonally adjusted $701.87 billion. 

The increase followed a revised 
0.9 percent rise m inventories in 
November and confirmed earlier 
government reports of an accumu- 
lation of unsold goods in the last 
three months of 1987 that econo- 
mists expea to trigger production 


cuts this quarter. November inven- 
tories were previously reported up 
S5.57 billion, or 0.8 percent. 

Yet most economists believe that 
continued improvements in U.S. 
export sales will keep the countrv 
out of u full-fledged recession, de- 
fined us at least two consecutive 
quarters of falling gross national 
product, the total output of all a 
nation's goods and services. 

In December, the large rise in 
inventories was ted by a 1 i percent 
increase in stockpiles held by retail- 
ers. Inventories held by wholesalers 
rose 0.6 percent while manufactur- 
ing stockpiles were up 0.4 percent. 

The climb in inventories came 
while sates were rising 1.3 percent. 


to a seasonally adjusted 5466 A 7 
billion, after two months of slug- 
gish activity. Business sales fell 0.4 
percent in November, and were es- 
sentially flat in October. 

Among the components of the 
producer price index, food prices 
increased 1.7 percent in January, 
rebounding from a 1.4 percent de- 
cline in December. 

Natural gas prices rose 0.8 per- 
cent after a 3 percent increase in 
December. But steep declines were 
recorded for other forms of energy, 
which overall fdl 4.5 percent, com- 
pared with a decline of 1.6 percent 
a month earlier. 

(L Pi, AP. Reuters ) 


Carlo de Benedetti 

Suez, which held 20 percent along 
wnh allies. 

The Ley sen group and Suez said 
that their slake would amount to 52 
percent, however, when all their 
followers were included. 

But it became clear Fridav that 
ihe groups Artois- Picdboeuf. Ibel 
and Copeba would not go along 
with the Leysen-Suez plan. Copeba 
and Ibel. which together hold 30 
percent in Gevaeri. are Belgian 
subsidiaries of the French mer- 
chant bank Paribas, an archrival of 
Suez. 

Officials at Artois-Piedboeuf. 
which holds 1.9 percent of Gener- 
ate. declined to comment on their 
refusal. There was speculation that 
they were annoyed with Mr. Ley- 
sen Tor not consulting them prior to 
the agreement with Suez. 

A spokesman for Copeba said 
the Suez proposals were ‘'incom- 
plete." He said Copeba wanted to 
know what Suez had to offer Gen- 
erate in comparison with Mr. de 
Benedetti “from an industrial point 
of view." 

Suez said it would continue ne- 
gotiations with Belgian stockhold- 
ers. hut it was not clear what it 
could accomplish. 

There was speculation in finan- 
cial circles that a new figure might 
step forward to oppose Mr. de Ben- 
edeui. perhaps Albert Fitre. chair- 
man of the executive committee of 
Groupe Bruxelles Lambert, the big 
Belgian conglomerate. 

A spokesman for Compagnie 
Europeenes Rteunies, Mr. de Bene- 
detti ’s French holding company, 
said it had renewed talks with Bel- 
gian groups on his bid. 

A spokesman for Mr. de Bene- 
detti said that if he succeeded in 
gaining control he would install a 
two-tiered management at Gener- 

See GENERALE, Page 13 


Bank to Join 
With Amro 

Crni['ilej H (Jar Kur, From Diy.iuiii' 

AMSTERDAM — Amsterdam- 
Rotterdam Bank NV and Bel- 
gium's Generate de Banque said 
Friday that they would unite as a 
multinational banking group to im- 
prove i heir competitiveness as the 
European Community's internal 
trade barriers are dismantled in the 
1 990s. 

The banks said the combined 
group would rank fourth in Europe 
in terms of deposits, with 250 bil- 
lion guilders (5131.6 billion) 
through settlements in 140 coun- 
tries. h would employ 40.000 work- 
ers. 

Both Generate de Banque. Bel- 
gium's biggest bonL and Amro, the 
ihird-largest Dutch bank, will op- 
erate independently in its home 
market. The banks' holdings will be 
pooled in a joint company called 
Tuba Holding International in 
which each bank will hold a 50 
percent stake. 

The chairman of Amro, Rodof 
Nelissen. said the banks would be 
prepared to open their alliance to 
other partners. It was the first such 
cross-border agreement since the 
European Community set a 1992 
deadline to free up the flow of 
goods and capital within the 12- 
nation bloc. 

Each bank has already issued 
new shares to give the other a 10 
percent stake, Mr. Nelissen said 
The cross-held stakes will gradually 
rise to 25 percent over the next 
three years, he said as each bank 
exercises rights to buy additional 
new shares in the other. 

Generate de Basque's chair man . 
Eric de Villegas de Clercamp, said 
it had been negotiating with Amro 
for nearly a year but mat the talks 
accelerated after a takeover battle 
was launched last month for con- 
trol of Sodete Generate de Bel- 
gique. 

Generate de Belgique, Belgium’s 
largest company, is the biggest 
shareholder in Generate de Ban- 
que. It held 13.4 percent of the 
bank's capital until the bank issued 
new shares under the accord with 
Amro. But that shareholding win 
drop to 10.3 percent if Amro exer- 
cises all of its share warrants, Mr. 
Villegas de Clercamp said. 

Analysts said that Carlo de Ben- 
dettL the Italian financier who is 
seeking to take over Generate de 

See BANKS, Page 13 
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Aeroflot Will Cut Staff 
Replace Its Aging Fleet 

Restructuring Is Ordered to Improve 
Airline’s Efficiency and Reputation 


Volcker Urges Banks to Be Calm on Latin Debt 
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MOSCOW — The Soviet nation- 
al airline Aeroflot is to replace its 
aging fleet of more than 15.000 
aircraft and cut its work force as 
pan of a major restructuring pro- 
gram ordered by the government, 
aviation officials said Friday. 

Boris Panyukov. deputy minister 
of civil aviation, said the reorgani- 
zation would bring the airline into 
line with reforms of self financing 
and strict cost accountability called 
for by Mikhail S. Gorbachev, the 
Soviet leader. 

At a news conference to mark the 
65 ih anniversary of Aeroflot, the 
world's largest airiine, Mr. Panyu- 
kov said priority was being given to 
replacing the inefficient fleet, 
which is built around the Tupolev- 
154 medium-range jet that came 
into service in 1972 and the four- 
engine long-range iIyushin-62M, 
first used by Aeroflot in 1967. 

The 11-62. considered the most 
efficient of Aeroflot's planes, bums 
33 percent more fuel than the 
Boeing 707, which carries more 
passengers and was first flown in 
the mid-1950s. 

Mr. Panyukov said Aeroflot flew 
a total of 119 million passengers 
last year and earned more than 2 
billion rubles ($3.3 billion}. 

But he said the airline suffered 
from a poor reputation for service. 
He said that 40 heavily critical sto- 
ries appearing in the national press 
in the past few months accusing 
Aeroflot of poor nforcemeni of 
safety procedures and work disci- 
pline were mostly justified. 

An article in the Communist 
Parly newspaper Pravda com* 
plained in December of high-hand- 
ed management and persistent cor- 
ruption at Aeroflot and accused if 
of ignoring criticism, 

Mr. Panyukov said that Aeroflol 
was poorly managed, with outdat- 
ed equipment and. terminals that 
needed to be overhauled. 

He said the airline had suffered 
under “the period of stagnation," 
the official phrase for corruption 
and inertia under Leonid I. Brezh- 
nev. the former Soviet leader. 

H This means that over the post 
few years the base of technical 
growth of air terminals, aircraft, 
equipment and runways, etc* has 
been slow," he said. 

“Our airports lag behind the best 
air terminals in the world," he said. 
"Replacement of planes has slowed 


down. There have been certain dis- 
tortions and protectionism in per- 
sonal policy. Criticism was 
gagged." 

He said some problems, such as 
poor food and planes delayed by 
lack of fuel, resulted partly from 
undependable supplies from the 
Soviet economy. 

“In a word, we have a lot of 
problems." he said. 

Mr. Panyukov said the airline 
also lagged in the security of flights 
and regularity of service. 

He said that in the next few 
years, Aeroflol would replace much 
of its fleet with more fuel efficient 
aircraft like the TU-204 and the IL- 
96. 

“These aircraft are 25 to 30 per- 
cent more fuel efficient and will 
bring us in line with world levels." 
he said. 

Replacement would be complete 
in the mid-1990s. Aeroflot's 15,000 
fleet includes helicopters and 
smaller planes used in civilian in- 
dustry. 

Mr. Panyukov said another pri- 
ority of the airline was to cut its 
staff of 500.000 to make it econom- 
ically more efficient. He said the 
cuts would be in management posi- 
tions not ground scarf, but did not 
specify numbers. 

However, he said, “the level of 
staff will be kept so that all prob- 
lems can be dealt with." 

By comparison. Eastern Airlines, 
one of the largest in the United 
States, has about 30.000 employ- 
ees. 

Mr. Panyukov said that one in 
five Aeroflot flights was delayed 
without good reason. 

To improve service and make the 
airline more responsive u> traveler** 
needs, Aeroflot has introduced a 
program io refund up to 25 percent 
of a ticket price for late flights, 
da maced baggage and delays 
caused by employee error, he said. 
Employees will have wages docked 
to pay* for the compensation. The 
program came into effect Feb. 1. 

Mr. Panyukov said that in 1987, 
81 percent of Aeroflot flights de- 
parted on lime. 

Vladimir Potemkin, deputy chief 
of the ministry’s flight directorate, 
said Aeroflot had one of the best 
safety records in the world, with 
only 47 fatalities in 1987. He said 
he did not have figures for previous 
years. (UPI, Reuters) 


By Warren Getler 

Iniemanonal Herald Tribune 

LONDON — Western creditors, 
particularly commercial banks, 
face a critical test over resuming 
the lending to Latin America need- 
ed to promote renewed growth in 
the region. Paul A. Volcker, the 
former Federal Reserve Board 
chairman, warned Friday. 

“I see nothing," Mr. Volcker 
said, “in terms of the volume of 


financ 
sector. 

sonable and feasible for the bank- 
ing system to raise." 

Such additional exposure would 
not create "new dangers" for the 
banks, he said. 

The overwhelming danger, he as- 
serted, “seems to be in the opposite 
direction." He cautioned that the 
value of existing credits would be 
“undermined by the failure to 
move forward in a constructive 


Benckiser Agrees to Acquire 
FerruzssVs Mira Lanza Stake 


By Ferdinand Protzman 

hirernuiiiutat I hunt J Tribune 

FRANKFURT — Chemical 
company Joh. A Benckiser GmbH 
said Friday that it had agreed to 
acquire the 54 percent of Mira 
Lanza SpA an Italian detergent 
and cleaning products company, 
held by Ferruzzi Agricola Finan- 
zioria SpA 

A Benckiser spokesman said that 
the parties had agreed not to an- 
nounce the price. Press reports 
have said that Ferruzzi pul an ask- 
ing price of 360 million Deutsche 
marks (about $213 million) on 
Mira Lanza. 

Ferruzzi. Italy's second-largest 
private industrial group after Fiat 


SpA has been trying for months to 
sell its Mira Lanza stoke, which ii 
holds through a subsidiary . Pafin- 
vest SpA 

Because of an acquisition spree, 
Ferruzzi. headed by Raul Gardini 
and based in Ravenna, Italy, is car- 
rying debt estimated at 10 trillion 
lire (about SS billion), according to 
stock analysts. 

The agri-processing and chemi- 
cals group has seen its stock fall 
nearly 20 percent on the Milan 
bourse since the beginning of Feb- 
ruary, after disclosing a restructur- 
ing plan. 

Henkel KGaA. one of the lead- 
ing West German chemical compa- 

See FERRUZZI, Page II 


way/’ by those Western banks and 
public institutions with the biggest 
Latin American debt exposure. 

"We have to be in a position," he 
said, “to pull up our socks and take 
a renewed pass at this problem, 
drawing on what we've learned 
over the past five years." 

Mr. Volcker said be was well 
aware, however, oT the sense of 
“frustration and fatigue,” that 
lenders have experienced over the 
debt-repayment impasse since the 
early 1980s. But banks, he said, 
were now in a belter position to 
absorb debt-related uncertainty 
than they were at the start of the 
decade. 

Mr. Volcker repeatedly asserted 
that he saw no alternative to the 
“orthodox" proposals, beginning 
in 1 982, of managing Third World 
debt through a continued flow of 
Western funds into heavily indebt- 
ed nations, white those nations 
tried to restructure their economies 
along more efficient lines. 

He spoke at a conference on Lat- 
in American growth prospects, 
sponsored by the International 
Herald Tribune and the Inter- 
American Development Bank. 

One of the main topics of debate 
at the conference was whether 
banks should engage in debt for- 


giveness. Delegates from Mexico, 
Argentina and the IADB all urged 
some form of debt forgiveness, but 
Mr. Volcker and some senior bank- 
ers. including the chairman of 
Lloyds Bank PLC. Sir Jeremy 
Morse, dismissed the idea. They 
suggested that banks pressed to 
write off their loans would be reluc- 
tant to provide new- money. 

In separate remarks before ad- 
dressing the conference, Mr. 
Volcker said that be did not foresee 
the U.S. economy entering a reces- 
sion. 

“U doesn't seem like a probabili- 
ty in the short run,” he said. “Obvi- 
ously, we could have slower growth 
for a quarter or two. but 1 don't 
think we should overreact to that." 

“Everybody talks about a slow- 
down in the United States.” he 
asked, "but a slowdown from 
what? Obviously, we've got a slow- 
down from 4 percent or 3.5 per- 
cent; we don't have the capacity to 
grow 4 percent or 3 j percent.” 

In the United States, he said, 
“you’ve got productivity growth of 
l percent, you've got preuy full 
employment and you’ve got a labor 
force growing by’ 1 percent — the 
arithmetic says you can grow’ by 2 

See VOLCKER, Page 13 
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8474 19b 18% 19 — b 
502 45% 45% 45%—% 
70z 70% 70% 70% + % 
430z83b B2b B2b— b 
«*3Z 92 92 92 

70 11% lib 12 
48 lib lib 11b 
1130. 75 73 73 —2 

155 11% 11% 11b— b 
440Z115 114% 114% + % 

ail 96 96 94 —1 

5501 89 88 89 +1 

5H7ta 76b 75% 75% — b 
103 15% 14b 15b + b 
340 40 17 4447 91b @9 91 + ft 

44 £4 12 270 18b 18 18b + b 


Mb 

36b 

14b 

9% 

15b 

48* 


3b PlbPr 
_ . 28 Pllsfcrv 
32b 26M PlnWsl 
46b 22b PlonrEI 


27b 12b PnHGI 8Se 6.1 6 BIB 14 13b 13b + % 

lgv. IQ PhllPel 40 43 238 3717 14% 14% 14b— % 

24b 22b PhlPIpr U5e 74 143 24 23b 23b— W 

26% 7% PhiVH s JB 24 5 148 11 10b !0b— ft 

2b Phi core 492 4% eft 4ft 

17% P fed MG M2 44 9 7 20% 20 20 — W 

4b pier 1 -06 0 10 184 7b 7% 7% — % 

5>~ PIIORO 32e 30 180 7b 7b 7b— % 

.06 IJ 10 32 4b 4% 4%— % 

1.12 12 14 1584 35 34b 35 + H 

200 9.9 8 679 28b 28% 28b 
__ . . . _ J4r 4 45 44 43b 44 + b 

50% 29b Pliny Bw .92 23 16 2145 42 40b 41% — ft 

18% 8% Plftstn 352 10b 10 10b + b 

21b 10-6 PkrDgn 30 4403 11b 11% lib + % 

33b 16b PtainsP .I0e A 40 90 23b Z3% 23b 

25 b 11% Planter! .16 IO 10 184 15% 15ft 15% + V. 

-■ 14 4 12b 12b lib— % 

9 126 4b 4b 4% — b 

11 15 538B 28% 28 28 — % 

24 8 T20 19% 19% 19b— % 

43 7% 6b 7% — % 

8.1 13 525 24% 24% 24% — % 

90 1 27b 27b 27b 

33 9 2S1 28b 27% 28% +1 

88 IT 1214 23b 23V- 23b + M 

U 11 MO 17 26b 26b + % 

14 21 177 27% 26% 27% +1 

6J3 484 21b 21% 21b 

13 2245 17b T7ft 17% + % 

3 20 1827 37b 36 34ft + b 

118 lBb 17b 17b— b 

8 


240 

44 


44 


39b 19% Stanton 
36b 21*4 StanfWk 
52% 25% Slorrett 
13b 9b StoMto 

4b 2% Stueoo 

]*b 7 SlriBca 

Wt 35% 5t*rlDo 
49% 21 StevnJ 
16 5b StfW 
87% 52b SloneW 
59b 23 StoneCs 
12b 5% Shinto 
40 14b StapStis 

15b io slorEa 
5 1% StorTch 

24% 13b SfrotMt 2498170 8 

23% 13b StrhlRt 40 24 12 

Tift 5% SiiavSh 57 

1 0% 614 SunDis l.HtallJ 

14b 4b Son El 20 

20b 12b 5unEns 140 1(U 29 
73% 34 SunCs 300 54 17 
44% 34 Sundstr 140 48 24 
10% 3 SunMn 

10% 7V. SunAflpf 1,19 142 

27b 17 SunTrs 48 " 
30b 16 SUPVOtu 44 
30 'A 13 Swank 
43b 19% SvJMTc 
16 7b SvmsCp 
48b 23 Syntax s 1.00 
41% 22% Snco X 


144 42b 41b 42% — % 

324 14b 14% 14>A + Vi 

178 Bb 8 8 + ft 

24 14% 14% 14b 

W W 14 9%- U 

470 23b 23% 23b + Vi 

to 16 15b 15ft + Hi 

» 31% 31 31 

292 34b 24 24b— % 

52 40b 39ft 40b +1 
72 Ub lib lib— Mi 
52 3b 3b 3b 

. 54 10b 10% 10% — % 

1174x89 88b 88b + b 

46 V. 45b 45b— b 
7 7 7 


40 Vi 42% USWKt 308 
15b 6 UnStCh 
40% 30 UnTedl MO 37 8 

3Jb 23% UniTH 1.92 tA 

40% 29b UnlT2nf 140 Jj 

23 U UWR# 04 IS 15 

14b 5b UrStnle 
28 I3b Univar 

34b 25b UnvICp 

34b 21 UnvFds 

II V. BU, UrtvHR 
19b 3 b u Match 
45. 21 unocoi 


10 32S3 54ft 53b 53b— b 
31 7b 7% 7% + % 
8 4412X »b 34b 37b + b 

J577 30b 29b 30% — % 

3 37 37 37 

81 19b 18b 18b- b 

147 7% 7b 7% + % 

15 14b 14b 14ft 

45 29ft 29% 29% — % 

170 27b 27 27 — % 

109 11 10b 10b— Ml 

l» 3.1 21 1W6 33b 32% Eft— % 




llSiItihires 


Via The Associated Press 


.3 


M 21 
*3 8 
- U 12 
M6 117 10 


Fft 12 


Season 

High 


Season 

Low 


Open High Low Close On. 


S3b 23% U plaints 72 24 If 4837 31ft 30ft 30b— Mi 


r 


Grains 


19% 7 USACaf 1JU 10.1 
45% 26b U5LIFE 128 30 
Ub 8% UsitaP S3 1U 


14 10 22 44b 65b 44 — 1 

IO 10 2220 35b 34ft 35% + b 
4 49 4ft 4b 4b — % 

14 2911739 39b 38 39b +2% 

MO ItLfl 13 72 13 12b 13 + % 

15 2850 2 lb 2 + % 

37 17% 14ft 17 — ft 
343 20% 19% 19b + % 
28 8 8 8 

!44 9ft 9% 9% + b 

113 9b 9% 914— % 
451 16% 15 15b -1 

712 54% 54% 55ft +1% 
379 45ft 45 45% — % 

1317 4 3 4 + ft 

181 8% 8% Sft + % 

10.10 1159 23b 22% 22% — % 
2J 14 1913 19 18b 19 +% 

13 23 19% 19 19% 

24 342 34b 34% 34b + % 

10 16 9% 9b 9b- b 

27 17 ZS50X 17b 36b 36% + % 

10 20 944309)130 30b + b 


W* 20b UtoPL 232 71 12 

sioSbso ib 


ZJ% 13b UillICa - 

26b 22% UMICapf 204 
29b 23% UlllCopr 241 


90 

97 


57 9ft 9b 9ft + % 
352 33ft 33 33b + % 

122 9% Bb 9 + % 

523 29ft 29b 29H- % 
148 18b IBM 18b + % 
8 24ft 24ft 24ft 4- % 
13 27 27 27 — % 


WHEAT (CUT) 

5000 bo minimum- dollars oar bushel 


379 

339 

3 39% 

373% 

3^3% 

374% 


253 

243 

243% 

272 

289 

370 


Mar 127 372% XB 172** +43% 

MOV 171% 334 370% 174 +02% 

Jut 178 371 377 X31 +01% 

Sep 372% 174b 171% 374b +.01 V. 

Dec 342% 345 141% 145 +01% 

Mar 344% 344% 344% 144 % 

Prcv. Sate isu 


14 29 .12 


10 5b rewn 
78% 37V. TDK 
26b 20% TECO* 
Jfl% 5% TGIF ■ 

28 11% TJXn 

23H 17% TNP 1 
70 37 TRW* 1 

23 9% TWSve 

3 ft Tocfit 
24% 9% Talleys 
32 13% Talley pl 1 



212 7% 7 7 — % 

28 7214 71b 71b +1% 

496 24% 23ft 24 — % 

11 7b 7ft- 7b— % 

2088 17% 14ft 17 - % 
86 IWV 19% 19b + b 
734 47% 44b 47% + % 


16% 


9V» Ploytxiy 
9 2% PoooPtl 

42% 16% Polards 40 
27% 9% PopTalS 40 

14ft 4% Partec 
30% 20b PortGC 1.94 
2 9b 25 PorGpt XeO 
41ft 21 Potltch s .92 
27ft 18 PolmE S 1J8 
31% 18% Premrfc J2 
32% 21 Premrs .40 
29% 17 Prlmrfc 178 
31 12ft PrlmeC 
50 21 PrimeM 08b _ 

21ft 12% PrMLtd 5Lfl4el34 
53% 21b PrlmaasMO 5J 


118ft 105 Prime PH3.75 124 

103% 60 ProctC Z80 XI » 

21ft 12ft PrdRs .40 27 17 

34ft 25% ProvCo .40 14 9 

10% 6 Pro Inc n 46e 5.9 
54 33 Pratar 140 31 


lb ft PruRtC 
7% 5 PniRi 

3?ft 17% PSyCol 
24ft 19% PSColp< 110 
T7% lift PSlnd 
14% 10% PSIn piC 108 
9ft 2% viPSNH 
4 viPSNH Pl 
3% vIPNHpfB 
5% vfPNH pfC 
4 vIPNH pID 
3% vIPNH pfE 


Ale 90 
200 9J 




44 

45 
954 


84 


21ft 

23ft 

29ft 

24b 

27% 

25 

25ft 

29% 


3% vIPNH ptF 


VIPNH p(G 
17b PSvNM 192 140 


801 28% 28 28ft + b 
6 110% 110 110% — % 
3017 B4b 82ft 83ft +1M 
90 15 15 15 

39 28% 27b 27ft — % 
11 9% 9 9% + % 

4tVi 49Vl *9% + % 
1% lb 1% 

6ft 6% 6b + ft 
21b 21b 21b 
10 22 % 22 % 22 % 

252 14 13b 14 + % 

12b 12b— b 
2b 2b 
5 5 

4% 4% — b 

7b 7b— % 
5b 5% 

5% 5%— b 
5 5 

5 5 

20ft 20ft 


40Qz 13 
331 7b 


200 1 
14 
2 
1 
6 

10 

17 

449 


5 

4b 

7b 

5b 

5b 

5 

5ft 

21 


71ft 44b TamtJd 
33ft 17b Tcndtno 
56% 28 Tandy 
19 14% Tndvcfl 

19% 9% TOlSvrn 

43% 20% Tektrax 
3ft lb Tertcom 
390 242 Tetdvn 

29% 16 Telef n 
36ft io Telrte i 
101% 29% Telex 
50% 37ft Telex wd 
68% 35 Tempi s 


XtM 

740 


62% 36ft Termco 
100 88% Tencpr 

36% 12 Tertlyn 
14% 7b Tesorn 
28% 20 Tesarpf X16 WO 
47% 26ft v I Texaco 
15b 2ft TxABc 


S 15 2006 17% 14b 16ft + % 
299 1ft I 1% 

2.1 13} 14b 14ft 14ft + ft 

5.1 14 19ft 19ft 19ft— ft 

17 15 605 53b 51b 52ft — ft 

II 6983 18b 18% lBft + b 

»■* 12 5S ** +, *« 

19 204 17b 17 17 — % 

9 24 lib lift lift + ft 

25 34 141 Mb 23b 23b- ft 

21 24 2 lb lb 

M 261 330% 319 330% +10M 

1D9e 44 6 3154 22b 27ft 22b— ft 

J2 XI 19 1TO 15* T4b 15ft + b 

10 307 4S> dm + Vz 

44 49b 49b 49b + ft 
04 IO 10 221 44 44ft 44 +lb 


48ft 23 VFCP 
14b 4b VaHll 
13b 4ft Vatera 
28 22b Valer of 3M 140 

25% 15ft Valero! 1M 112 
26b 16 VaJNGn 240 11 J 10 
4 i% VaWyin 113 

4Tb 27% Van Dm 1.15 12 14 
9b 2ft Voroo 
39b 18ft Vorion » 10 
3b 2 Vanity 

»b 14ft Verity pt 130 4 J 
I7b 4* Voro 14 14 

Bft lift Veeeo AC 30 IS 
10 3 vendo 

15% lift Vests# lOOa 9.1 11 
8 2b veshm 
44% 53ft VoEP pt 500 11 
27 14 Vlshav Mle 4.9 13 

&+ » VlStttOl ,15e 3 44 

13b 6 Vans 

101 74 Vamad 19 

144 95 VViCM 3.92 2J 13 


784 29 28b 38b 
188 Ib Bb Sb 
17 1516 4b 4% 4ft — V. 

14 23b 23b 23ft + ft 
19 15b 15b 15b— % 

252 22 71b 21b- £ 

25 2b 3% 214- W 
90 36% 35b 34ft + % 
210 4b 4b 4b— ft 
114 27ft 27V. 27%- ft 
788 7b 2% 2ft 
63 19ft 19% 19b „ 

131 lift Jfib lift + ft 
104 13ft 13b 13ft + ft 
142 8% 8 8 —ft 

15 13% 13% 13V. + % 

24 4ft 4ft 4ft 
«*S7 56ft 57 +1% 

280 19% lBb 19 + b 

968 44% 45ft 45b + b 
544 7b 7b 7% + ft 
23 89% 87b B9ft +1% 
9 139 138% 139 +1 


Est. Seles 

Pr«v. Dav Open Hit. 44.856 up 411 

CORN icon 
5000 bu minimum, dollars per bustwl 


122b 
125% 

124% 

223 
118% 

225% 

229% 

Esi. Sales 

Prev. Dav Open inl.151 428 oH54 
SOYBEANS (CBT) 

5000 bu minimum- do Uar& per bushel 


1.71 

1.74 

100 

MOb 

105* 

103ft 

207% 


M°r 103 I.Wft 2 JO -jO 1ft 

May 108 10* 106 207 —Olb 

Jul 2,12ft 112b 110ft 111ft -Olft 
SOP 11«. 2.15 113b 113b -Olb 

Dec 2.17ft 2.17b 114ft 117ft -Ol 
Mar 124% 224ft 223% 124% —Olft 
M«V 228b 228b 12? UBft 
Prev. Sales 2IW94 


Season 

Hish 


Season 

Low 


open HWi LOW aose atB. 


48J0 

69^S 

69.70 

7025 

7840 


79.95 
79.10 
78.70 
-790C 

79J0 

Esl. Sales 1,943 Prev. Sales M76 
Prev. Dor Open Ml. 31,750 W»174 


Aug 

Sea 

Oct 

Mav 

Jan. 


7175 
77 JS 
7740 
7U5 
7130 


7840 

7800 

7700 

7825 

7800 


713} 

7740 

7720 

7700 

7820 


7845 

77.97 

7745 

7800 

7840 


-43 

-JO 

-M 


4727 

45J0 

«40 

49 49 
*225 
4175 


4755 

4540 

4845 

4875 

4750 

nm 

4300 


HOGS (CMC) 

30000 lbs.- cents per lb. 

4920 3755 Fe6 

47J5 35.90 Apr 

50J5 3750 Jurt 

49.90 . 39 AO Jul 

49.15 3940 Aug 

4400 3752 Oct 

4400 3830 Dec 

6300 4100 Feb 

EsLSale* 8517 Prtv.toW 7J91 
Prev. Dev Open int. 31.473 no 55 

PORK BELLIES (CMEi 
40000 IW.- cenKPerlb. „ „„ 

69.00 49.00 Feb 5AM 

6040 49 AD Mar 54^ 5700 

67.40 5158 May »J0 SIAO 

7J40 SIM Jul 5flA3 58.95 

miM 50.10 Aug gJ» 57JS 

5X90 5110 Fee SJJ5 S7J5 

5880 5110 MOT 

Est Salts 2516 Prev.Sales 4002 
Pm^Day Open Ini. 10.101 0ff3T 


4785 
4422 
47 JO 

4880 

4450 

4250 

4190 


4725 +.» 
4450 —32 

4887 -.15 

JBJff —S3 
4453 -20 

4257 +05 

4115 +20 

4175 +20 


55.70 
55.95 
57 AS 
5820 
$450 

57 JO 


5X80 

5X15 

57.77 

5822 

5642 

57A5 

S7S0 


-JO 


=£ 


Food 


6^2% 

441 

447 

456 

643 

646 

4A3 

6A7 


W 


Est. Sale, 


4.74 

476 

428ft 

X13 

503 

449 ft 

543 

5.79 

649 


Mar 419% 639 
May &2V 438 


XI* 427% +04% 
424% 6J4b +.07% 


Jul 4J6ft 4A5ft 432ft 644b +07% 

AUB 434% 448% 6J4 445% +.10% 

top 4J4% X44ft-AJ4% 443ft +JB% 

Nov 443ft 451 441ft 448% +04ft 

449 456 +05 

647% 444 +04 

448 ‘ +04 


457 

444 


A0 


400 


5124 40b 39% 39b— b 

* 92b rat 92b + ft 

WS8 13 12% 12ft— % 

368 10 9b 10 

37 19b 19 19b— b 

3849 38% 37b 38% + b 

89 4ft 3b 4 


4U4^20% TexEst . lOO 1? 14 270fx 25b 25* 25b + ft 


.40 

X80 


TxET at 4A6e 8.9 448x50* 50 50% 

34% 25 Texlnd Mb 2J B 31 31 31 

80ft 34% Txlrats Tl 14 16 4993 4Sb 44* 47* + * 

M 39 12 23% 28% 28% + ft 

9J 6 2446 SOU 29* 30 — % 
9 S3 5% 5% 5% 

42 7 2445 25 23* 24 — ft 

69 7 6% 6 6% 

14 541 — 

X4 17 
32 13 
29 13 


108 

2A8 

J4 

AO 


IA0 

40 

200 


Aj4 20 
14 20 
40 94 


37ft J2* TxPoc 
35* 25% TexUill 
10* 4 TexH s 
39b 17% Textms lOO 
9* 4% -mack 
20* 10 ThrmEI 
67b 41% TtlmBfll 
22* 13* Thanln 
25 Bb ThmMed . . _ 

10% 9 T MAM IT 104 189 
24% 10 TTtorlnd Me A I 
23 7b Tlwrtec 461 UJ I 
10% 4 Tldwtr 
41 14% Tttfnyn 

1T% Tlgwin 8 

114* 65b Time lOO 1.1 21 1257 89ft B7b 88b +1% 

52* 30% TmMlr S .93 X7 17 3102 35% 34ft 34%—% 

80ft 43% Timken UB 19 79 190x 41b ^ 61* -Mb 

7* 2b Titan 11 "* “ ~ 

24% Ib vJTodSh 
30% 2% v|TdS pf 

35ft II* Tokhem M 23 13 
•a 23% TofEd pt 281 10J 


13* 13% 13b + ft 

239 50b 49b 49b + % 

197 18b 18% 18b 

245 14ft 14 14 — ft 

44 9b 9* 9b 

S 70* 10* Iff* 

140 8b 8% 8% + % 

357 7 6ft 4b + ft 

62 23* 23% 23% + % 

948 Iff* 10 10* + ft 


20* 20 PSEGs ZOO 80 10 2005 25b 24b 2S%— b 
71 58% PSEG Pf 538 89 200z 59 5V 59+1 

100 71 PSEG Pf 7.70 9.1 700z84b 84b 84% 

100b 71 PSEG pi 700 90 51I0Z 84ft 84 86ft — ft 

97% 45% P5EGpt7A0 9.1 
2* Ib Pubtlck 
28% 12b Puebla 90 A 20 
38% 16% PR Cem 40a IO 5 
21* 17b PuwefP 1.76 89 12 

9* 3* PiPImn .12 20 13 

10% 6% PufnHIn 05 99 

10% 10 PutMl n 09# 9 

7* 3* Pyro 10 


300z 81 ft 81% 81% 

16 1* Ib lb 
119 24* 24b 24* 

7 27* 27* 27* 

215 19* 19* 19b— * 
439 5* 5% 5ft— % 

JIBx 9 8b 8* + % 
976x 10% 10 10% + % 

5 4ft 4% 4ft 


24% 7% QMS 

4% i Qanlri 

57* 31b QuakrO 1O0 
31b 12* GuakSC JU 
9 3b Quanex 
B8 49 Ouanlm 230 
12% 7% OstVI JU 

12* 4* QstVC J7e 


46* 24% auestar 148 5.7 25 
28 10 OkReils 34a 20 7 


11 349 8% 8% B* + ft 

4 28 I* 1U I%— % 

12 17 1759 45% 44% 44* + ft 
XI 1034 19* 19ft 19*— ft 
28 247 7ft 7 7 — ft 

29 10 1829 77b 75 76 +1 

90 211 9b 9* 9b 

3 B4 7* 7ft 7ft 

326x 33% 33ft 33% + ft 
117 12 11* 12 + * 


10b 4% RBInd 04] 

71% 34% RJR Nb 1.92 
125*115% RJR Pl 1140 


11% 
20 ft 
7 

39 

18% 


4* RLC 
7 RLICP 

17% 

b 

57* RotsPur 140 
4 Ramad 
... 3% RangrO 
54b 29* Ravcm a M 
25b 8* RJomFn .16 
25* 14* Ravanr 2A0 l 
13 5ft Rayldi 
84* 57ft Raythn 200 
7% I* ReadBt 


J 10 5 6 6 4 

19 10 4433 49% 48* 48b + ft 
99 I 118 UB 11B - % 


9b 

4b 


2ft RUBIpfA 
14ft REIT 1J4 
6* RecnEa 

J % Redmn M 
pebaks 
% Regal 


4b ReulFn n AOe 9A 
lBb 11 Hold 


jfctiT n I 
11% 4% RelGrp 94 
10* 4* RepGyp 94 

56b 34ft ROP NY 190 

I lb 24* Rev M>s A0 
> 8ft Rhodes AO 
44ft 28% RlteAld 94 
lft % RvrOafc 



8* 8b 8b— % 

71ft 70% 70% 
ft 4 4%— % 

44% 45* + b 


10% — % 
19* + * 


4b— M 

ils 

’lift 



20% u% Rabtsn 
vIRi 


29* 12% y | Robins 
25ft 14% RochG 140 
49b 37 RachTI 292 
15% 5b Rckwv 32 
22% Uft RckCtr ijh 
30% 14ft Rockwl J2 
11% 4b Rod Ren 

S ft 24 RaHaaa 
12b Rohr 
25* 11% RolinEs 08 

24* 12ft Rollins 40 

29* 12% Roper 

58b 29b Rarer 

19* 2% ROttKh 

lift 3b Rowan 

141 94* RoylD 

13% 5 Rovim 
10b 5b Rayce 
35 19 Rubmd 

45b 17% Russflr 
24% 11 RusTq t 
20% 10* Ruesell 
43 20 Rvdw 

32ft 17b Rvkofi 
33 II Rvland 
24% 7% Rymer 


b 
^|| 

156 15b 15% 1 
77 5% 5* 5% 

5b 5* 5b + ft 

43 42b 42b 

42 40b 41% + b 

15b 15* 15* + % 

H 

17 14* 14b 14b 

314 25% 24b 25 

534 17ft 17 17 

42 44ft 45 4S%— * 

40 B 7b 1 + b 

443 19* 19ft 19b 

2577 18ft 17b 18% + % 

5 6b A* 6b + ft 

38< 37* 31* 31b + b 

15 2072 22ft 21% 22 + * 
A 33 1374x 21b 21ft 21% 

12 16 60 15* 15% 15% — % 

H J 412 IB* 18% 18b- % 
2A 30 238 51% 50% 50b— * 

547x 3% 3ft 3ft + % 

X3Je 59 10 3327 112ft 110*111*— % 
29 232 12 lib 12 
244 7ft 7 7% 

M2 24 23b « + ft 

303 24 23% 23% 

39 16% 15* 15*— % 

284 II* 13b 13% 


7 

&B 6 
93 60 14 
■32 AD 11 
J5B 9J 16 
92 40 7 
-14e 28 24 
S3 29 11 


M 

190 


42e 73 
M 14 21 
A0 19 10 
A0 18 10 
90 14 12 


IJ 12 1790 28* 27* 27* + % 

73 3 2Zb a 


10 14 
24 7 
7 


13b 8 Rymer pfl.17 1U 


22b 

475 16% 15% 16ft + * 
25 11% 10b 11% + % 
2 9 9 9 


13* 7% SL Pnd 

47b 20* SPSTee 
a% 13 55MC 
34* 16% Sootchi 
19* 9H 5oMne 
14* 10 SflhnR 
19* 9 5 fed Sc 

39% 24 SCftKIS ... 

9 5b SottCosn A7e 55 
75’- 17* StJoLPs MO AJ 10 
13b 5b Solan! 8 

89% 61 SallleM 
«2* 16* So loom 
37* 28ft SDIeGs 
9b 7 SjuanB 
12* 8% SJuonR 


.18b 14 II 
1JU 3.1 15 
17 

A7e 40 10 
04 J 
I40el30 7 
5 

JO 10 27 












































■y-. 

«i' 1 

- r • 

EJ 





44 9 19 494 78% 77% 77*— b 

A4 11 24 4612 30* 30 20*— b 

250 7A 10 611 33* 32b 33 — % 

36* 4.8 20 80 7* 7% 7W— % 

39 10% 10* 10% — ft 


nb 23% SAhltRf 204 7J 188 2|b Mft 28ft— b 


22ft 14* SFoEP 298 1X9 44 17% 14b 

45 32 SFeSoP 100a 29 1911707 46b 44 ft 44b + 

49% 24% SaraLea 190 30 IS 2122 40 39% 40 +1% 

10b 14b Saul RE 90 1.1 46 2 17* 17* 17* 

10® 42 12 356 24 23b 23* + ft 

198 11 J 10 11* 11* 11*— % 

24a * * 

10 1* 1* 1*— % 


32ft 28% TotEd pf 3A7 119 
26% 20% TotEd Pf 296 MS 
34% 19 TolEdPf 221 10A 
21* I9ft TalE odldUlelOA 
16V, 4*Tol1BT6 13 

35 7* Tonka 10 

34b 20b TootRI 93 9 If 

34b 21b Trcftmk lOO 25 10 

107ft 102b Trdl Pf 7490 74 
23b 11% Tares 40 24 10 

3ft 1% Tosco 17 

35* 16 Tosca pf 137 13 
42b 22 TovRU 25 

14b 7* Tramel 140 'i23 44 

35 14 TWA 

17* 14 TWA pf 225 134 
51* 22b T reram 144 54 6 
26* 21 Tran Inc 2JBa 84 


163 3b 3% 3%— ft 
las 2% 2 2 

24 414 4ft Aft + ft 

41 IV* 19b 19* + % 

53 aft 25* toft 
17 31 S» 3! + * 

6 22b 22% 22% — % 
6 21% 91ft 21ft- % 

6 20* 20* -mi,— % 

331 7% 6* 7% — % 

249 10% 10 10% + ft 

3 32% 31* 31*— ft 
758 38* 27* 28* + % 
122 102 * 102 * 102 * + % 
9 14ft 14ft 16ft— % 

148 9ft 2 2ft 

a 2Bb au. 28% + % 

3536 32* 32 32*—* 

149 10* 10% 10W— % 
258 a 2i* a* 


42 16* 14b 14* 

' 33ft + % 


16% 10ft TmCdogl.12 
15* 4* Tmscap 

18 TransCD 196 


XI 


57% 37b Tmgcpf 4.75 129 
rant: 


M 124 


18ft 4* Tran 

8% 2ft Tronsen 
27% 24 TrGPof 240 94 
30* 14% TmeTec JU 44 
52% 30* Travter 2A0 49 
55% 45b Travpf 416 89 
34 20* Tricon A4*an* 

44 29% Trlaln 6 .12 

X 23 Trflndpf .12 
49b 29% Tribune 94 
7ft 2ft Trlcnlr 
34% 14ft Trlntv 
44ft Sft Tiinoua 
19* Ab TrltnGs 
Mft II* TrltEng 
29ft 18% TrllE 3 _. 

43* 49ft TuCSEP 340 
15ft 7 Tultexs a 
2S* 17ft TwfnDs 90 
28% is* TvCOLS 94 
15b 9ft Tyler A4 


1185 33% 33% . ._ 

32 25* Sb 25* — % 
II 751 10* 30* ID* 

7 49 8b 8* 8b 

1521 77 25b 26* +1% 

17 43% 43 43% + % 

2« 7 4* 7 +% 

231 4 3* Ib— ft 

2 25% 25% 25% — % 

8 51 19% 18b 19 
’ *805 £* 38 Wk + b 

101 SO* 50* 50b 

_ in 22b 22% 22b + % 

4 10 728x24* 24* 24b + * 
4 3 *Z3 23 Z3 +% 

ID 91 2118 38% 37* 38% + b 

a art ss+a 

- 13ft 13% +% 

22 r 


41* 24b WiCOR 2M 7.7 12 

8 2b WM5 
25b 12ft WackM 

9 4 Walnoc 

42* 20 WaUMs 
44* 24b walam 
49% 31b WalCSv 
39ft 17% womc a 
71 a% WrnCpf 3A2 
87% 48ft WomrL 214 
2Db 19% WoshGs lOO 
14* 8% WashH 9 OBI 

37* 19ft WShNat 
30ft 22ft WshWt 
48% a Wastes 
38b 19 WtatkJn 

3* * weaiU 

13% 6 weanpf 
26% 4b WebbO 
28* 18% Wei no R 
41% 24ft WaisM s 

60% 37% WeilsF .. 

S3 45ft WefF pf 221e 7.1 
23% 16* WelFM 2JM 109 17 
13ft 4% WefKtvs 94 3A331 
72% 12* Wests 98 IJ 15 
36 21 WtPtPs 190 40 12 

15 9% WslctTg OQ 13 

3* * WCNA 

19b 4 WCNA pf 

T6b 13ft WtGspf 1-60 121 
24% 7 Wstn5L 94 25 4 

5% 1* WUnlon 

91b 80% WUnpfAISOO 1X5 
n 18% wun pfB 300 14.1 
IS 40 WStaE 19} 

37% 23 Wsfvc s AQ 

60 29* Weyerfi 140 

50 32% Weverpr2A2 

II* 5* vlwhPIt 
40% 20ft WTirfpl 1.10 
29ft 10% WhHeM 
39ft 22% WtHHok 1.00 
21% 7ft Wlckesn 4 

10% 7% Wick wt 
32ft 17* Wick Pt A 240 129 
MW. 3* Will red .17 29 75 
35* 10 mlleGS .15 .9 13 

37* 19b William MO U t 
8% 4b WlfshrO 
17b 3ft WinchH 105*22.1 
7% 1% Wlnlak ,IAe u 

52 37% WinDIx 106 44 IS 

15* 7 wtnnbo 40 
4 lft Winner 
27% 21 WlsEns 144 
S3* 42% WiscPL 394 
24* 18* WtsPS E 144 
47b a* Wlfco 198 
14% 9 WalvTc 90 
14 7% WolvrW 

59* 29% Wlwttis 1J2 
147% 84 Wolwpf 290 
9b 5 WrtdCp 
19% 10* WrtdVI 
Bib 39 wrlgly 
3% 1 Wurltzr 
17% 7 WvleLs 
30b 14% Wynns 


120 34 Bb 33* +1* 
119 5 5 5 + % 

A0 3A 18 15 16b Mb 14* + £ 


,10e 1.7 323 5*. 5* 5ft + ft 

.12 4 27 699D 27% 26 27% +1% 

A0 1.9 18 «12 31b 31 31* + * 

M |J 15 56 38* 17ft »% +1 

1 JB 17 4749 31ft 30ft 31 + * 

6.1 603 59b 5Bft 59* +1 

20 18 1874 77b 76ft 76% + ft 

74 II 105 23* 23% 23* + * 

A 6 131 12* 12* 12b — % 

49 14 49 26% 25* 2S%— b 

9.1 12 181 27% 27% 27*— % 

IJ) 17 5237 36 34b Mb— % 


Jan 650 

Mar 447 

May 

PrevT Day Open Inf. 12x371 > iv 2064* 

SOYBEAN MEAL CCBT1 
100 tone- dollars per ton 

S£SE 195-S2 M" 'S- 00 '»■* 18U0 idjo +xm 

199-00 14X00 May 17240 186J® 15050 10490 +440 

Jul moo 18740 18190 18790 +400 

AU9 10400 18X60 18240 18740 

top 1BSJM 1B8JU 18340 18740 

DC! 1BSJ» 189D4 18490 1BVJI0 

Dec 18790 1MJB U4JU 18940 

Jfrn 187.00 189.10 187 JM 189J» 

Mar 19180 T91J0 I9UU 190J0 

Prev. Sales 17994 


19X00 
19X00 
189 JW 
18X50 

187 JO 
18X50 
IB9JU 


Est Sales 


14X10 

UK00 

153M 

159J00 

trnrn 

17X00 

18740 


+3J0 

+1J0 

+258 

+230 


—JO 


98 

A0 


M 12 161 a a 35 + b 

30 2 1* 2 + ft 

2 10ft 10% 10% + % 

40 9% 9b «% + ft 

18 25% 25 25 — % 

114 33* 32b 32*— % 

545 51 49* 50% — % 

200 45% 45% 45% + ft 

40 59ft 19* 19*— % 

2807 4b 6% 6b— % 

137 14* 16% 14* + % 

376 30% 29% 29* + ft , , 
siawiaji^ + g 

33 5% 5% 5% + ft 

18 U* 14b 14* 

114 9b 9* 9b + % 

1725 3% 2b 3 

8 90b 90ft 90b + ft 

1425 21* 21% 21ft 

34 10 3810 51% 50* 50b— % 

24 13 905 28b 27b 28% + % 

39 13 3041 41* 40ft 40ft — % 

49 254 a% 37* 38 — ft 

1 46 8b 8% 

39 II 745 28* 28 28 — ft 

13 11% lift lift— % 

W 25b S% 25% 

874 9b 9% 9* 

6 3b 3b 3b + % 

S6 20* 19* 19b— % 

9 4% 4% 4% + ft 

177 17 14* I6b + b 

557 a 23* a 

48 4b 4b 4b— % 

54 4* 4b 4b — ft 

30 2 1* l»— ft 

212 42* 42 42b + b 

48 8% 8ft Bb 

30 3 2* 3 + ft 

589 25% a 25% — * 

437 44* 44% 44% + ft 

185 22b 22% 22% 

289 33* 33ft 33* + b 

19 13% 12% 12% 

_ 175 11 10* 11 + ft 

22 12 1187 42 41% 41b + * 

14 11118 U6W 118 

117 7 6% A%— b 

20 12% 12b 12* + % 

61 a 71b 72% 

259 1 I 1 — % 

75 9b 9b 9b + % 

743 21 19 19* + * 


Prev. Day Open Inf. 42849 up 793 
SOYBEAN OIL (CBT) 

MJ00 n»- dollars per 100 lbs. 


14X00 14X00 14225 T42J9 
14540 14530 M4JM 14470 
14740 14740 146JU 144.99 
147.S0 
14X00 
14945 


+.13 
—.18 
—3* 
—.15 
+49 
—45 
— JB 


X73 

843 

&37 


03 

XIM 

8JQ 


847 843 X25 


X35 

X14 

X15 

793 

X20 

841 

843 


—.13 
—.16 
—10 
—06 
— JM 
—35 
—14 
—04 


2255 
2170 
2290 
2290 
2277 
2245 
2275 

2230 . ... 

Est. Sates Prev.Sales 1147 
Prev. Day Open I nl. 8X237 off637 


1X29 
1440 
1645 
1X71 
1445 
17.25 
1840 
71 JO 


Mar 

May 

Jul 

Auo 

Sep 

Oct 

Dec 

Jan 


2142 

2148 

7145 

2195 

2195 

22J» 

22.10 

2195 


21 A0 
7147 
2190 
7230 
22JM 
2200 
2230 
2210 
1 


2X92 
71 JO 
2140 
21AS 
21 JO 
TIM 
7145 
2190 


21J38 
21 A0 
21 AS 

21.87 

2190 


219 


+06 

+JR 

+32 
— JM 
— SB 
—IS 
+11 
—13 


Livestock 


CATTLE (CMEJ 
«uno las.- cents per lb. 
7247 55.10 Feb 

7290 J7J0 APT 

7T-25 MAO Jun 

6X47 99.17 Aug 

67AO SflAS Ocl 

6795 A0J5 Dec 

6740 4X15 Feb 


71 JO 
7140 
49 A0 
6745 
6642 
6X80 
4X85 


16 
39 6 


Esl. Sales 16A52 Prev.Sales 14A35 
Prev. Day Open Inf. 91J01 up 418 
FEEDER CATTLE [CMEJ 
4X000 lbs.- cents Per tb. 

8347 6690 Mar 


71 J7 
71.90 
7X15 
67A5 
4X45 
6730 
4485 


8225 6790 Apr 8I.|5 8140 


B0J12 


6790 Mav 7940 7V JO 


7145 

US 

70.05 

—.12 

7145 

6955 

+.10 

67.10 

6750 

—82 

6X15 

6655 

A6AS 

6642 

—.18 

6X85 

6X85 

— ,10 

B2J0 

8340 

+.15 

8180 

8187 

+.10 

7940 

7957 

—45 


14 


^ Currmcy Options 


5J 10 
7D II 
68 11 
38 12 
1A 9 
45 


lJMa M 72 


2.9 18 
38 42 


PHILADELPHIA EXCHANGE 

Op Hon x Strike 

Underlying Price Calls— Las! 

Feb Mar Jan Feb Mar Jun 
5X000 Australian Dollars-cents per unit. 
ADcfllr 67 r 3A3 r 

7086 69 r r r 

7046 to r r r t 

7X86 71 096 r r { 

7086 72 OJM r r 

7X84 73 r 0.11 r 

12460 British Pounds-ceats per unit. 


FA 12 


096 


85 50 Xerox JJU 54 10 1388 56ft 55b 55* + % 

58ft 52% Xerox pf 5A5 1X1 IS S3* 53b 53b 

31W 19% XTRA A4 29 15 442 29 28b 28* + % 



33% 17% York In 
7ft 2ft Zapata 
37 13% Zavre 

16% 8b Zorns 
33* 10 ZenlthE 
13% 2W ZenLab 
25% 13% ZenNtl 
20b II* Zero 
30b 15 Zumlns 
10* 7* Zweig 


21 7 
19 13 


JU 44 9 
46 24 16 
48 3D 15 
unelM 


289 38 37 27W— % 

129 3% 3 3 — % 

8945 19% 18* 19ft + W 
TxlOft 10ft 10ft + ft 
2377 15* 15 ISft + % 
373 2* 2b 2b 

3 18% 18% 18% — % 
236 15* 15 15ft + % 
205 22* 71ft 22* + * 
389 9% 9b 9% + % 


B Pound 
17493 
17493 
17493 
17493 
17X33 
17493 
17493 
17493 


035 

0J5 


145 
147% 
in 
172% 

175 
177% 

180 
182% 

IBS 

1X500 British Pounds- Europe an Style. 
17493 172% r r 

17493 175 r r 

5X600 Canadian Dollars-cents per ueiL 


2J0 

140 

980 

040 


380 
110 
I JO 


X15 

085 

340 

5l9D 

885 

11.15 


X3S 

040 

a.90 

if 

xsu 

485 


X9S 


1180 


MO 


180 

r 


| NYSE H^hs-Lcms 


CDollr 

79.09 

7989 

7939 

79.09 

7939 

T>B* 

7909 

7939 


76 
74% 

77 
77% 

78 

raw 

79 
79% 

80 


IA4 

1.15 

045 

X14 


192 


110 

244 

290 

r 

141 


045 


0.15 


092 

DJD 


083 


SM08 CanadjanDeflars-EgroPOafl Stylo. 

CDallar 77 X14 r r 

ajMWesf Gennaa Marks-conts per unit. 


X25 

045 

r 

r 


081 

r 


NEW HIGHS 


U 


27% Ub UDi 
113 — 

32 


120 118 6 


UDC 

100 UDC pf 
21b UGI 10# 78 It 
13* 4% UNCInc Die .1 10 
31* 15b UKUM 40 1.9 
48b aft USFG 248 " 

41 41ft USFG pf 4.10 


55% 23% USG 
»b Uft US LI CO 

a* 13ft uspcis 

aft 19% UST s 
39b 21 USX 
51 41ft U5X pf 
43 41% USXpr 

W b U5Xwf 
£* 15% Uttmte 
32% 17% UnIFrst 
47% 28b Unllvrs 
73% a UnNVs 


l.T 


7A 7 
X2 

ilf 7 
17 10 
49 


28 18* 18* 1 
1 1M% 104% If 
53 27 24% 

* 7ft 7 
(14 21ft 20b 


+ % 
— % 


Ate 


m »* mk + 


19 49b 49b . „ 

541 2ffft 28* 38b— ft 
77 24% 23* a 
* 36Vi aft 24ft— ft 
148 48 13 1413 30ft 29b 30 + % 

190 19 42 4552 30* 30ft 30% + b 

X60# 9A 343 48 47ft 48 + * 

380 48 93 51* 51 51ft— ft 

_ 170 lft 1% 1% 

_ 9 111 15b 15* 15* 

3, i!S SftZlS 

S% ?S% l.U 1 34 12 ^ a% 3% Mb + ft 

■K? UnEtoc IJg 7.9 a 1457 34* 24b 24* 
jg* S* S-SS .li 1701 R2b 82b — ft 

UnE pf 178 1X9 43 27% Z7ft 27* + % 

a% 18% UnElpf 113 94 77 22b 22* 22b 

5* » UEIpfH 8DO 1X1 20OZ 79 7V 79 

S«. IS* H n S?" Ifie'M !* H 16ft 16 16% 

,SSS H"2 Be If 11 3214 54b 55b 54* + * 

175% 92. UnPcpr 795 48 289 111*110*111* +1ft 

_.2Q0 la 10% 10 18 + % 

2.1 5 Effi 14* 14ft 14% — * 
2J 11 5198 34* 33b 34* 


48 


2D 13 
IJ 13 
.9160 
3 


14* 5ft UnTexn 
18% 9 Unfed Fs 90 
4Jb a Unisys, S3 
Bib 48 umsvnf X75 
5ft 1% Unit 

22* 8* UAM JO 

49b 28 UnBmd A0 
a% 18 U 03 TVS 36 _ 

21ft U Ilium 2J2 108 
17. 12%Ulllupf 1 JO 138 
19ft 10ft Unlflnd 44 XI 33 
37b 18 Unltlrm 8 

32% 17 UJerBk .96 49 10 
S3ft 49ft UJrBk pf ZA5e 59 
12% Sb UKlngn JSe 44 

13% 3ft UldMM 

2ft 1% UPfcMn 

53% 26 UsalrG 
8ft 1* USHom 
3*b 12b USShae 
MW 21ft U5 5urg 


1412 63% 42% 42b— * 

if 2 1* 1*— % 

180 10 9* 10 

a 45b 45 45ft 
29 28% 28* + b 

309 22* 22 22% — b 

1 13b 13b 13b— % 

151 12b 12% 12% + % 

382 36% 20% 26% +7* 

470 2Sb 22* 22* + % 

a a i ?% s g y — ■ 

s « « nit 

753 36* 35* M 
mu a 2b 2* 

28 If 2030 14b 16 Uft + % 

2.1 11 !7 29% 29% 29% - % 


.12 J 6 


U.S. Corporate Raider 
Sentenced in Tax Case 


Reuien 


190 

190 


24 v 0 14* 5avEP 
14't 10* SavE pf 
2* , Savin . 

5* * Savin pf 

39* a* 5 CANA 
9* 5* Sdlfr 
57* 31ft SdirPIS 
51 36 Schlmb 

17 5b Sehwton 
20ft 8% SdAH .12 18 10 

87 55 3 COtIP 148 XI 11 

15* 10 Scotty, 82 17 18 

13 5ft ScdNAn JBa 9 

30% 12 SodCnt .15# J II 

Uft 10% SeaCtpl 146 11.1 
17% 14 SeaCpfBZIO 110 
17% 13b SeaC PfC 3.10 1X9 
98 37% SeaCplDX12 X9 

82* 49 Soowm 1.10 
2i% 12% Seaevi 


332 7.1 10 3)4 33 32b 


Jie 44 _ . IS1 4* I6b ^b ^ 


29 20 4443 56* 54b __ 

38 19 7451 35 aft a* + W 

8 244 7 6* 6*— % 

391 12* 1 2b 12*— % 
753 71% 69b 70% + * 
130 Uft 14 14% + ft 

243 8* 8* I** + ft 

457 22% 21b 22* + b 
14 13% 13% 13* 

16 16* 16% 14% — ft 

a 14% uft Uft — u 

6 44% 45* MW + ft 

28 11 1144 55% 54 54* + * 

20 12 16* 16* 16* — % 

52ft 28% SaalAIr 86 M 15 42 39% 38* 39% , 

39* 21b SeelPw 190 38 12 66x34ft a 34ft + % 

59% 29b Sears 2J» 54 (6408 3S*35ft35b + * 

43* W'3 SefPoc 180 5-7 150 1903 31* 31Va 31%—% 
88b 40b SeauaA ,15e J 13 8S 60 59b Sflk 

91% 42b SeauaB .!» J 14 42 63 62b 62b — ft 

115% 64 Seauapf 5.00 54 5 85% 85% 85% 

31* 18 SveeCp 30 14 19 1004 25* 25ft 25ft — ft 

20* 2ft Svcftes 18 Sb 3% ,3* 

31b 20% Svcmst n 187e 5J 15 361 28 27% 27* + * 

J2 19 12 510 IBb 17* IB* + ft 

46 I, 10 “ "■ ■' 

JSe 41 
3A IJ IS 
4J0e 19 13 
84 1.9 13 
98 48 11 
1.76 74 12 


aft 12ft shokiao 
30* i2* shawm 
aft 12% ShLehn 
a* 11% Shelby 
98% 62b SMUT 
a% 20% Snrwtn 
Ub 6% Shwbti 
aw 18 SlerPoc 
18ft 5 SanlAp, .12 28 5 
38* 21ft signer M2 49 32 
59 28% Singer . 40 

42ft a% Slngrpf 388 
22 15% SiMler 184 

IB* 11% Skyline 
»■« U Sloftery 

10* 4 Smith In 

77ft 39ft SmkB, 

40 39 SiDUCkr 

4«w aft SnepOn 
10* 6W SmrtJer 


510 

252 

412 

44 

417 

944 

SOI 

72 

24 


48 


■ 44 
JB 
Jh 


17V# 14* 16*— ft 
19ft 18b If* + ft 
13* 13* 13b + ft 
73b 73ft 73% „ 

28* 28ft a* + b 
7 6* 7 

aw aft aw — ft 

6 S* 6 

1ST 27ft 27 27 

108 49% 49% 49% 

10 a 37* 38 — ft 
38 18% 18% 18% + % 
a 14% M II 

a aw 19 * aw + b 

_ 3T7 7 6b 6ft — ft 

32 13 1912 57ft 54* S*b— * 
14 18 57 50b a a 

28 18 760 39b 38b 38b— * 


1 36 
99 
84 

34 13 
13 

5 


.. U0 1SJ 37 624 8% ?b 7b— * 

22b 13* Snydrpf 289 11A 14 18 18 IB + % 

37ft 31b Sonaf 2 M X7 12 2471 30 29ft 30 + W 

40ft 18ft SonvCP 94# A 393 37% 37ft 37ft 


9A 

7J 

74 II 
28 6 

4J 21 


MW 12ft SooUn 
44b 30 Source 380 
27% 23 SrcCPPt 240 
22b 16 SJerlns 198 
51 38% Soudwn 180 

31* 17ft SaeSlBk 180 
MW 27* S Cal Ed 2J8 
28 17* SouthCo 2.14 

40* 31 SamdGs 294 
57b 43 SNETI 380 
31% M SoRVOf 240 
14ft 7% 5oUnCo to 
lift 5* Suurnrk 
43% 19 Semkpf 58382X8 
30b VW Somk pl 2J1 248 
aw Ub SurAlrl .13 A 35 
Mb 10ft SwtGes 134 5.9 12 
45% 38ft SwBells 2J2 
26b 15b SwEnr A6 
32* a% SwtP5 112 
19ft 9 Spartan S3 
30 10b SncEen 


340 20% 19 a +1 

is* aw a 34% + % 

40x 25b 2S* 25* + W 

» 1714 17* 17*- % 
7 MW M 36ft + 

299 23% Oft 23* + % 


XI 11 
98 
88 

3 


7.1 TO 79M 33% 33ft 33* + ft 

9.1 IS an 23b 33* 23* + ft 

69 1! 14 aw Uft 36ft— 

394 49b 49V. 49* + ft 
2 79 39 39 - ft 

112 9W 8b 9% + W 
2132 3* 3* 3% — ft 

47 Mft 20 aft + ft 

184 10ft 9* 9b— ft 

317 15b 15% 15% 

101 23* 22* 22* — ft 
6.0 II 3122 38* 38 38b + ft 

39 14 49 17* 17b 17b + ft 

344 24* 24% 24ft — ft 

2i iiw nw n w — ft 

27 15% 15ft 15% 


XI 11 
44 10 
11 


MIAMr — Victor Posner, a pioneer corpo- 
rate raider who faces growing troubles in his 
business empire, was sentenced Friday to pro- 
bation for tax evasion, and was ordered to pay 
fines and perform community service. 

The announcement by U.S. District Judge 
Eugene Spellman came after an eight -year legal 
battle for Mr. Posner, who controls a network of 
40 public companies. 

The judge sentenced Mr. Posner to five years 
probation, and ordered him to undertake a 
community project to help the homeless in the 
Miami area. 

The amount of the fine was not specified. 
Federal prosecutors said Mr. Posner owed the 
government a total of S4.3 million in fines, back 
taxes, interest and penalties. 

Mr. Posner, whose 1986 salary was estimated 
at $8 j million, pleaded no contest last Decem- 
ber to charges that he evaded SI2 milli on ^ 
income tax by inflating the value of land donat- 
ed to a Miami bible college. 

Mr. Posner, 69, could have received a maxi- 
mum term of 40 years in prison. 

He is the second major Wall Street figure to 
be sentenced on criminal charges in the past two 
months. Ivan F. Boesky received a three-year 
prison term in December for his role in Ameri- 
ca's biggest insider trading scandal 

Mr. Posner's sentencing comes as serious 
crude, have developed in his intertwined net- 
work of companies, which he amassed through 
mergers and takeovers. 

Mr. Posner lost Evans Products Co^ a build- 
ing supplies concern, in bankruptcy in 1985. 
and a court-appointed trustee effectively con- 
trols Sharon Steel Corp„ once the cornerstone 
of his empire. 

Some of his key companies have suffered 
mounting losses, and he has been forced to sell 
holdings to pay debt. 

Mr. Posner also faces an insider trading in- 
vestigation of his 1985 takeover of Fischbach 
Corp. 

Among his other holdings are Royal Crown 
Cos.. DWG Corp.. NVF Corp. and Pennsylva- 
nia Engineering Corp. 


BrltltflUKl 
PNC FnofE 


CrosildSvpt 

UCaohtTVs 


FedwrOSt 4 IMCFerl n 


NEW LOW5 5 


Boston Ed 
TasaroPpf 


EquItecFn IllPwodl pf MoltonBk 


D Marti 
58 39 
58J? 
58J9 
S8J7 
5BJ9 
S8J9 
5X39 
5X39 
5BJ9 
5X39 
5X39 


740 


032 

081 

0.17 

081 

r 


IJ6 

192 

X57 

OJO 

9.14 

089 


1.17 


082 


081 

0-58 

1A2 

240 

340 

440 


g£ 

SB 

!J0 


045 

183 

193 

180 

2J3 


094 

0.16 


Company Results 


PffvTTruo and profits or toss«. In millions, are In loco! 
curranoes utUass attwwlse indicated. 


125800 Fr#nctl Francs- 1 Bffts of a cent per unit. 

F Franc 175 r r r ZOO 

X35MM Japan#** Yen-iootta at a cent Mr unit. 


AaMnlls 


Pacific Dunlop 

1987 1986 

towwwe 1J4B- U40. 

Fronts. 85L74 6542 

Persians 158 158 


New York Times 
«tfl Onar. 1987 1984 

ievenun 4478 417.9 

Net Inc, 424 348 

Prr Shorn — 042 043 

Year 1M7 1984 

Revenue — 149X i jix 

Net Inc. 1609 1329 

Pgr Share _ l.M 143 


i JYen 
7494 
76.24 
7494 
7(04 
7X24 
7x24 
7494 
7494 
7494 
7494 
7694 
7694 
7494 
7x24 
7694 


70 

71 

72 

73 

74 

75 

76 

77 

78 

79 
B0 
81 
82 
8J 
B5 
84 


490 


5J5 


097 


195 

0J2 

049 

081 

0.10 


M2 

0J1 

045 

094 

X15 

089 


2A5 


293 

1-32 

184 


r 

r 

r 

r 

OJJi 

046 

1A4 

Z75 


087 

0.13 

098 

046 

OJE 

1JD 

2JO 

28S 

383 


X54 

0A9 

X97 

140 

IA5 

Z17 

190 

345 


COFFEE C {NY CSCE) 

’ira&l 1 ^' 139.10 13*40 13745 13X14 

15X00 107 80 May 1*240 1*040 1*080 1* OW 

14X50 T09JD Jut 

14580 11181 tof> 

147.25 11480 D#c 

14785 1314ft Mar 

1 3995 13995 Mav 

Jul 

Esl. Sales 4850 Prev.ScUes X568 
Prav.Dar Oaefi inf. 27.107 UP 477 
SUGARWORLO II INYC5CEJ 

,, 5S' BS - e S?"J& p. « »» 

ja&e 640 Mar 843 

1X38 679 Jul 3^ 

780 Oct X30 

«jffa Mfffi Jan ... _ ■ 

1X32 799 Mar 8-35 846 &17 

1090 X15 Mav 

9m 9-®B JUl . _ _ 

E»l. Softs 29853 Prev. Sabs TtAB 
Prav. Dav Open lnf.150840 up 3.161 
COCOA (NY CSCE) 

W metric lotts-s per (on ■ 

2180 H81 Mar 17W J7T4 1H7 1678 

2160 1715 May 1750 1^ 1725 1735 

2200 1741 Jul 1775 1777 

2223 1770 S*P J*® 

2197 1809 Dec JB20 1820 

MBS 1844 Mar I860 IBM 

2088 1880 Mav 

1885 Jul , , 040 

Esl. Sales X3M Prev.SJtfM 
Prav. Day Onm Int. 2X520 off 51 
ORANGE JUICE (NYCE) 

, i^00 BS '’*mjil Oer (Star 14980 149JB 16X50 14850 —XX 
S7&.70 11940 Mav 165JB 165J0 lg^9 1MJ5 —.95 

17895 12*80 Jul 1 6330 WM 142J5 16XK — ^ 

) 77.00 12550 Sep 14280 16280 1*1 JS 16140 — 40 

172J5 13200 NOV 15X95 — 1.00 

17 195 13900 Jan 15X75 15X75 15X75 1SXM -35 

14*80 13950 Mar 

MOV 

jul 15X50 — 95 

Est. Sales 1500 Prev.Sales 2844 
Prav. Dav Open Ini. 13944 up 241 


1754 

1787 

UTS 

I860 


1757 

1785 

1811 

1844 

1870 

1901 


—34 

—38 


Metals 


COPPER (COMBX) 
25800 Ite.- cents per IS. 


17730 

12780 


9090 

60.70 


10980 

99.70 

9480 

9650 

8550 

9300 

8980 

8980 


4090 

6293 

M8S 

6C70 

66J0 

4450 

7115 

7X70 


+185 

+185 

+1J5 

+145 

+150 

+1JOO 

+JB 

+J5 


Feb 10480 10480 WXOO 105.85 

Mar 10150 10490 10090 10285 

Apr 9885 

Mav 9380 9X70 9200 9485 

Jul 8X00 8750 8450 86J0 

Sen wwi tntti man rm 

Dec 79 JO 8195 79JD 8X70 

Jan 79 JO 79 JO 79 JO 8X30 

Mar 7950 8X15 TV 90 79 JO 

Mav 79.?0 

Jul 79 JO 

SOP 79-ra 

Dec 79 JO 

Est. Sales 10800 Prgv. Soles 8836 
Prev. Dav Open Int 4*988 up 120 

ALUMINUM ICOME30 
40800 lbs.- cents per lb. 

Feb 9SJ3 —195 

59 JO Men- 9X50 9X50 9X50 93J3 —195 

87j 0B Apr 8X5D 8X75 8850 8840 —680 

718B Mav 8980 8980 8980 —280 

67JM Jul B2JB — 180 

7950 Sep . 7X50 — ■ LEffl 

7175 Dec 7X00 7480 7480 75.B8 -l» 

Jan 7475 —180 

Mar 703 — 1JU 

May 7X75 —ISO 

Jul 74J3 ■ —un 

Sep 7X75 —180 

DK 74J5 —180 

Est. Sales 8 Prev.Sales 5 
Prev. Day Open InL 299 off 3 
SILVER CCOMEXJ 
S800 tray ac.- cants pgr trw az. 


9780 

8780 

9180 

8380 

8280 

8280 


10 YR. TREASURY (CBT) : .' 
Sl00800prtoo«8<miftsofM«BCl ■ 
98-25 84-10 M«r 98-14. 98-20 

83-30 JlKl 97-20 97 

97-12 89-13 SOP 96-W .96-17 

Dec 

Esl. Safes Prev. Sales 25.990 

Prev. Day Ooen Int. 75822 up 1578 


(JS TREASURY BONDS ECBT). ‘ 
IS 0Ct-SlQ08OO*p45 X 32ndi of 100 pet) 




89-15- 88-28 . .89-1 
_ 88-11 
87-22 87-13 87-22 
• ' 87.JJ 
•••.84-15 
85-29 


Prev. oavOggn I at 922899 up 21 


m>2 


84- 25.. 

85- 13 

8W - 


—21 

—23 


—34 

—24 


MUNICIPAL BONOS iCBTl ' 

SIOOOx index-pis & 32nasot lOOoct * • 

91-17 71.12. Mar 91*7 915 . 89^29 

89-26 7M Jan 09-17 89-17 BU 

08-11- 81-3 , Sep . 87-10 87-10 86-20 

84-30 . 83-8 DeC 

SX' ■ 8*-17 . Mar' •• • 

est sold Prev.Sales 5445 
prev. Dav Open Hit. 18860 up 123 

EURODOLLARS (18AM) : - ■ 

*$8n , Srl& m «us An ran -.,j 

89J9 Jun 9384 93J3. 7245 -M 

wS - B9J9 Sep' 9276 9284 oSt 9234 —.18 

9387 BM1 7245 -»3S3 9Z» ..-,.17 

927 1 8979 Mar 92.17 5Z10 SVSI - 93M —.16 

92JM 89.19 JUn . 91.94 9LM VIA 9178 -.15- 

9182 . . 8980 • S*P 91JS 9W| 91^ 

9IA6 8X99 - Dec 91-45 9145 9142 9144' — .1* 

9182 8X90 Mot 9141 9TJI 9179 91 JO . — .14 

9140 8X82 Jun 9IJ0 9UC ,71.17 . +1,1* — ,U 

9170 8X74 Sep 91.19 9173. E-fiT »15S — O* 

9173 90.10 Dec -9171 Y12L ■ 905* 9X99 — J* 

Est.Soie»Z04838'Prev.Sale3 8CU»i -t 
P rav. Da Y Open Iiit.356.t26 Off 1.576 
BRITISH POUND OMM) ^ 

Sperpouna-liKsMafiualssXOOOr " t . 

18845 . 14360 . Mar 1J4BD uao - 17280 -1J380 -478 

18775 U320 Jun 1J390 1.7*00 1J150 1 J245 — 1 170 

18500 . 1JU0 Sep 14992 T4992 14992 U140 —176 

t8**0 1J124 Dec 14980 14980 TAMO TJOT0 —178 

Est. Sales 8842 Prav. Soles 5864 
Prgv. Day Open Hit. 38434 off 815 ; 

CANADIAN DOLLAR (IMM) 

S per dli^t point eawaHaiiSBftl - . 

2906 JOS? Mor J8W J914 J893 .J894 * —4 

JB75 2325 Jun JB5* JB82 J8S9 J865 —5 

.78*7 .7307 Sep .78*5 .7852 JB40 JB34 —4 

-7825 J390 Dec J817 JS25 .J8T7 JBD3 —7 

.7600 J57D Mor J79U . J790. JJ90. J772 • .’—8 ' 
J695 J6J0 Jun ■*' J74J —9 

EM. Safe# 2413 Prev.Sales 3g79 


.... 

• r .; 

.1 \jsi' 

... -rj: ^ W 


Prav. Oav Open Int. 25L279 uol 


FRENCH FRANC (IMM) 

S per trano-1 point eauabSOJOOOl ■ 

.18600 .163MJ Mar .17280 .17289-17280.. 

.18470 J6360 Jun .17215 .17215 .17215 J 

Est. Sales Prev.Sales ' 

Prav. Day Opco Inf. -• 103' - 

GERMAN MARK (rMM) . .' 

S per mark- 1 point eauatsSXfitm - 

4434 ' .5350 ' Mar 4S9J JP15 5810 585* 

4*94 5410- Jun 5947 5952 566X 590Z 

4555 J609 Sep 59*6 596Z . 59*}; 5954 


». —198 • 
5 -185 ' 


4610 5717 Dec 

Esl. Salts 2X364 PlW-Sato ltET 
Prev. Day Open int. 47J71 off 902 . 


A0T0 


—71 

—71 


JAPANESE YEN IUAMI 
5 per yen-1 pohrt equals 5X00008 1 . 

006320 806660- Mor JXT770B JM7745 897570 807641 —112 
008390 .084735 Jun -807750 JW77B5 897660 807690 —111 

008455 807975 Sap. JB7700 807755 8077D08DZ745 —112 
QS530 807115 Dec JQ7H1 0807810 807*10 0)078X1 —116 

008590 807985. Mar JB7ST0 807B70 -007870 407B63 


Est. Sales 24494 Prev.Sotes ^Ml 



. :i . ^ :c ue 

; r-i« . -■ 


Prev. Day Open inf. 5L32S aft 
5WISS FRANC (IMM) 

Sper franc- 1 point etwalsSODOOl - 

J95S 4450 MOT JIB. J220 

8040 4580 Jun J277 J393 J180 

8115 AMO Sep J290 J340 - J7K 

8201 J44Q Dec JS88 J50B J3SS 

Est- Soles 2X766 Prev.Sales 17807 
Prev. Dav Open Inf 32443 Off 821 : 


Industrials 


■w/itu UlP / aUi IU ■ r *. ' 

‘javmjmn — m. ‘ 

■ ; : 

.ago 'Ji2* ■ — jo r | ■ -v 1 * •' ■ 

0 Fears 


xno —mo 

.7295 —97 ■ 

J3H. . —97 


+40 

+3® 

+JS8' 

+L60 

+150 

+250 

+079 


700.0 

6328 

Feb 

6348 

63*8 

6348 

6378 

+75 

1030.1 

6628 

mil 

6278 

Mar 

Apr 

6Z78 

6405 

<198 

6398 

6425 

+75 

+7.7 

I041A 

5678 

May 

6378 

6498 

6278 

6475 

+75 

10538 

5808 

Jul 

6448 

65X0 

63X8 

tSSA 

+88 

106*7 

aura 

Sep 

6598 

6608 

5598 

6634 

+AI 

10825 

10885 

6068 

7118 

Dec 

6648 

<778 

6628 

<7X8 

6792 

+04 

+04 

iana 


Mar 

S7SB 

69U) 

6758 

9X69 

+03 

9658 

6938 


6958 

6988 

6958 


+ej 

9858 

6928 

Jul 

7040 

7048 

7848 



8208 

7098 

Sep 

Dee 

7108 

7108 

7108 

717 A 
7327 

+04 

403 


Esl. Sales 15800 Prev.Sales 4841 
Prev. Day Open Int. 81.231 up 68 
PLATINUM (MYME) 

50 (ray on- dollars per tray ax 

48X00 dSKLOO Feb 46630 +780 

fiTCAO 43950 Aar 45980 47X00 45300 466®: +789 

677 JO 44X00 Jul 44380 47580 45850 47350 +600 

44750 45280 Oct 44600 47780 46800 47980 

44600 49980 Jan 47300 47380 47380 48450 

52880 52600 APT 49180 

Est Soles *878 Prev.Sales 2885 
Prev. Dav Open Int 17415 off 410 


LUMBER (CMC) 

mooobd. RrS per 1800 DiLft. , 

19940 15X00 Mar 19750 199 JO 19710 19740 

19540 16450 May 19&2D 1975D 19580 19SJO 

19250 14X28 - Jul. -19250 19480 < 19240 191SS 

18940 1*480 Sap - 18980 19080 18950 19180 

18480 16180 Nay 1B4J0 18648 .11490. 18X50 

182.10 160X6 Jan . - . - •. . 

MJJffl +7458 Mar' . -'.1*280 

Est. Sales- U64 Prev.Sales UUI • 

Prav. Dav Open Inf. X949 up 61 - 
COTTON 2INYCE) r 1 ■ • 

■q&fflws Jt«- amts dot lb. 

’ 81J5 4750 Mar 6155 4250 61J0 6142 —23 

81 JO 5340- May - 62LQ5- 4380 «285t 6XU —.17 

Sl^g 5390 JUI .4240 4395- 6MJ 4240 — -W 

73JS Oct 6080 *180 M5S , «UES —.15 

70 JO ■ 5X70 DOC- 5940 4080 99 J8 59 J7 —.14 

6750 54J5 MOT 080 4180 -4180 .-6X35 — ^0- 

65J3 41.10 • May • • •• • *185 —85 

4380 4380 Jul • • 4755 • 

E if. Sales 5400 Prev.Sales 44*4 - 

Prav. Day Open Int. 37 J52 up 58 .. 

HEATING DILOtYME) "" 

42.-0®* aai-certts per gaf -J ■ . ■' 

SSCTB 4X34 Mar"4XMr ' 4X55 • 4X05 MAO 

•5750 41.19 Apr 4595 46JKJ 45 l3*'45A3 

5X50 4X25 May 4SL20 *535 ‘ 4420 4*,ra -^71 

55.40 ' 39.95 Jun. 4*90 A4,m 4440 '4450 — A1 

• 5480 39 JB 'Jul ■ 45JHJ • 4SMS' 44f»- 4*50 Ail 

5*45 4LM. _Aug- 4555 .■ 4£55'_45J5 .4580 —41 

52J0 4L75 Sep 4X30 4X40 4X30 45J0 -51 

saw 4X10 Get -4X75 ■■ 4X73 ".4X-S3 —47 

4950 *340 Mav 4750. ■ 4750 4750 $10 —41 

.4940 #J1 Dec 4625 '4X25 '4X23 4780 -5) 

Esl. Sales 1X082 Prev.Sales 1X180 ... - . 

Prev. Day Opmrlnfc 50799 Off 253 





:<r 


■•ji 


ISM: 


\.r> 




' ^ a Ti- \ m 





s. n— » 


:£j£ii 


— J5 


+880 

+600 

+880 


085 


X57 


082 


X26 

0J7 


t railed Strata 


Coleman 

4fbQuar. 19*7 

Revenue 132.9 

Net Inc. __ 189 

Per Share 027 

Year 19*7 

Revenue 59X5 

Net Inc 195 

Per Share — 172 


1986 

1T3J 

69 

X13 

1986 

5014 

17J 

248 


Coor* (Adolph) 

«h Quar. 1987 I9B6 

Revenue 29X2 275.9 

Net Inc 346 48* 

Per Share — X10 XII 

Year 19B7 1986 

Revenue USB. UlO. 

Net Inc. 4X1 594 

Per Shore — 152 145 


Standard Register 
4th Quar. 1917 1986 

Revenue 17X8 16X1 

Net Inc 1*4 ms 

Per Share—. 048 0J7 

Year 19*7 19*6 

Revenue 66X7 561.9 

Net inc 4X5 327 

Per Share — 156 1J1 

Par share results odiusted 
for 2- for- 1 stack split May. 
1987. 


Tambronds 
4th Quar. 

Revenue - 


Nel tnc 
Per Share. 
Year 

Revenue — 
Net Inc — 
Per Share- 


1987 
13X4 
1X3 
a so 

1987 

53X9 

764 

345 


1916 

115 J 
1*1 
043 
1986 
4864 
69.1 
112 


6550800 Japanwe Yeu-European style. 

7654 64 r 084 r 

62JQ0 Swiss Fronci-ccnts per unit. 

SFranc 67 r *22 r 

ffi-2 68 380 339 r 

70.99 69 r r r 

70.99 70 r r r 

7X99 n 0JJ2 1.17 r 

7X99 72 085 OHO r 

70.99 73 r ejAO 25Q 

7X99 74 X05 X26 1.70 

S r X19 r 
7X»9 77 r r 050 

62JRM Swiss Francs-Eurapoan Style. 

70.99 71 r r r 

«joo Eurapean Currency Unlts-cents per uatt. 
ECU, JM r r r 059 

120.46 132 • r r 0A2 r 

Total call vol 7X2*6 Call open (nr. 

Total eat vai. 37.9*1 Pat open InL 

r— Nat traded. s-No option offered. 

Last is premium (purchase price). 

Source: AP. 



X1D 


459574 

410,049 


PALLADIUM (NYME) 
lOO tray a*- dal tars per az 

16X50 10165 Mar 12080 12380 11X50 12180 

133SB 117X0 Aor 12X50 

160.50 10145 Jim 11X40 12180 11640 17950 

14255 10345 Sea 11X00 IIXM 11680 11X50 

13950 10*50 Dec 11755 122X8 11X00 11755 

Est. Sales 393 Prev.Sales 462 
Prev. Day Open Hit. X322 uP» 

GOLD (COMEX3 

lOOtroy az.- dollars per trovnz. 

5]OJO 37150 Feb 43800 44X00 43880 443J0 

Mar _ _ 445.SJJ 

Apr 44300 449 JO 43580 44850 

Jun 44780 45450 44150 45X30 

Aug 45200 *5X40 45150 45*80 

Oct 45680 46480 45680 46380 

Dec 46+50 467.00 46X00 46X00 

Feb 46780 47150 46780 473J0 

Apr 47250 47250 47250 47X80 

Jun 47750 47758 47750 48**0 

A up 48350 48780 48350 49X40 

Oct 49080 49080 *9X00 49X78 

Dec *9X» 69X00 49X00 50X20 


+.10- 

+.70 

+.10 


48X80 

S1480 

52380 

52780 

53350 

54X00 

54950 

mao 

570JW 

57580 

57550 

50480 


44080 

37880 

39980 

42580 

42980 

43X80 

46580 

47080 

47X00 

4B220 

mm 

49580 


Est. Sales 50809 Prev.Sales 27446 
Prev. Day Open Int .150415 off 348 


+540 

+5JB 

+550 

+5-70 

+550 

+X10 

+440 

+450 

+X70 

+450 

+7.10 

+740 

+750 


Financial 


US T. BILLS (IMM) 

11 million- pts of 100 pd. 
94AJ 9145 Mor 

9*43 9141 Jun 

9*4) 91.15 Sep 

9*09 91.17 Dec 

9156 9746 Mar 

HL5B 91)2 Jun 


9*46 

9440 

9482 

9345 

9341 

9388 


Est. Sales 13446 Prev.Sales *364 
Prav. Dav Open Int. 23421 off 253 


9454 

9443 

9*02 

9365 

9131 

9388 


9441 

9X15 

9387 
9156 
9341 

9388 


9444 —.11 

9*18 — .13 
9191 —.13 

9161 — .12 

9133 -.15 

9X13 — .n 


CRUDE OIL OTYMEl . 

1800 bbL- dollars per bbl. 

- 2140 1*70 Mar .1782 

27.15 1*70 Apr J7JJ3 

2140 ' 14.70 May 1650 

2 L2S- 1*7* Jun '. TXft 

2X17 1*85 Jul .1625 

2X10 . . J*f» Aug 1X75 

1942 - . 1*95 Sep ' 1X56 

19J0 1*90 Oct 1645 

1645 ^ , 1*90 ..Nov 
lotn ' U99 Dec 1X20 1X81 

16.48 Ks83 Jan 1X40 .1X40 

Est Sales 90,940 Prgv.Soia 5X495 
Prev. Oav Open Inf403470-un5,180 



1784 

1780 

1X92 

1685 

16J5-. 

1X65 

165*: 

1X45 


1X66 +X77 
1X64 16J3 
1X63 1X71 
1X58 1X63'. 
1XS7 . 1*55 
3650 16,46; 
1649 ^1648 
1X48 1630 
• ‘ 1X22. 

1X40 - 1X14- 
1X21 .1X86 


— JS 


— ’*■' ~:rs 

SzKljrr. 


— 43 - 

— J2' 
— -J1 


—49 

— 41 


sizis: -r.feLTrr, 

l-.r:R; t, cr:Sr, v. siui 

w. lie rt f,rj 


Stock Indexes 




SP.COMP. INDEX (CME) 
points and cents 

34175 1*180 Mar 25X75 25X70 - 25X00 25X80 

3*590 19080 Jun 25780.2*1.10 25745 26X05 

3*140 19380 Sep 29X50. 25950 25X75 36180 

26080 25160- Dec 26018 2*080. 26X00 262.15 

©d. Safes ^ Prev. Sales 3X39) 

prav. Day Open In t.l 18410 offl3s • ■■ 


+1JB 

+14* 

+140 

+140 


VALUE UNE (KCBT) 

paints and cents 

WA0 17000 Mar 21*50 21X75 ZJ3J0 21X15 
i35JM 40 Jun 21*® 2U20 21480 2UA0 
ESt.Saieg Prev.Sales 41] 

Prev. DavOpen Inf. 1428 up 81 


+140 

+140 


NTSB COMP. INDEX (NYFE) 

points and cents 

19J2J IJ*® ^ tar , I4 f?2 ftXIS 14380 1*546 

!!** JW! Wit WX85 14*75 14X40 

J2J-2? J22S utJ5 1 4 * 25 w.« 

19025 11780 Dec 147.33 

E*t.5al« Prey. Sales 8820 

Prev. Day Open Int. 5867 off 121 


+120 

+1.15 

+1.15 

+1.15 


Commodity Indexes 


Close 

Moody's UJ55J0 f 

Reuters 1.7X550 

D J. Futures 13X48 ' 

Com. Research 232 09 . 

Wo^y'* i Dese 100 ; Dec.31, 1931. 

P - prellmlnarv; f - final 
Reuters : base 100 : Sea. 7ft 1W1. 
Dow Jones : base 100 : Dec 31, 1074. 


Previous 
JA69JSQ t 
1.76250 
13387 
23207 


. * 2 - Ei-.> : :,v« 

2-ti: *vLi 

,-V 

!.i ’A 2. « 

Xl!';. in; Mr. 

^ «:-r Si'.’TOif?’ 

z.-rj; c. ~t: -~ £- 2 

■’■Jialan -nf . 

i '■‘Sac is ;v “v-r, -Vg- 
'■^0 BSICiil; -7. 

: : JipiaiTs of fcui 
1 cfcef fL-^r, 

: '^y'lSI ±; :cT2Zlii 

; -^osinre: rlrls. 


fo»;i 


pttswerl 



Commwfities 


Lincoln Nat*l 
4fti Oust. 1987 

Rj«njw 2820. 

OPerNef— ^ 615 

Oner Share— 1J6 
Year 1987 

Revenue 780», 

OPT Net 23X1 

Oner Share— 5.17 


1986 

I860. 

545 

1.17 

1986 

6800. 

21*0 

*56 


Textron 




4fh Quar. 

Revenue 

Net Inc 

Per Share 

Year 

Revenue 

Net Inc 

Per Share — 


1987 

186X 

508 

055 

1987 

2.92 


1986 

1.940L 

618 

07* 

1986 

6420. 

2394 

250 


High Law 


FA 12 

Close 
BW Ask 


□rtw 


BP Controls 70.2% ofBrhoil, 
Extends Revised Offer for Week 


SUGAR 

French francs per metric ton 

Mar 1460 1433 142s 

Mav 1460 1425 1425 

Aug N.T. NX 1425 

Oct W4* 1444 1425 

Dec 1460 1455 1430 

Mot N.T. N.T. 14* 


1445 

1430 

1440 

14*0 

13 


+ 16 
+ 13 
+ 10 
+ 2 
+ 20 
+ 12 


Est vol.: 3AB Jots of 50 Ions. Prev. actual 
sales: 4.12s lots. Open Interest: 11431 


Aturm 

LONDON — British Petroleum Co.Ahe 
world's third-Iargest ml company, said Friday 
thai controlled 70.2 percent of BritoiJ PLC. 
Britain's largest indqsendeni oil producer. 

Bp’s increased offer or 500 pence ($8.80) a 
share, or £2.5 billion, for Britoil was scheduled 

to dose on Friday but was extended for one 

week. 

A spokesman for Britoil said its board re- 
mained opposed to the BP offer, but the compa- 
ny was encouraged that a substantial number of 
:is shareholders had so far ignored the bid. 

Ultimate control of BritoiJ rests in the hands 
of chancellor of the Exchequer, Nigd Lawson, 
who has been holding talks with both parties. 

The British government has a so-called “gold- 
en share” in Britoil, created in 1980 when Britoil 
was privatized, so that the government can 
prevent anyone from taking control of the com- 
pany's board. 


COCOA 

Franck francs par lOo kg 


The Global 
Newspaper. 



Mar 

May 

Jlv 

Sep 

Dec 

Mar 

Mav 


N.T. 

N.T. 

N.T. 

N.T. 

N.T. 

N.T. 

N.T. 


N.T. 

N.T. 

N.T. 

N.T. 

N.T. 

N.T. 

N.T. 


1865 

1865 

1875 

1895 

1,115 

1,125 

1.155 


1870 


+ 10 
+ 10 
+ 10 
+ 10 
+ 10 
+ 10 
+ 10 


Ettf.vg 1 .: 0 lots Olio ions. Prev. actual sales: 
0 lots. Open Interest: 85 


COFFEE 

Franck francs per 1M kg 


Mar 

Mav 

Jlv 

Sen 

Nov 

JOn 

Mar 


1840 

1480 

1495 

1435 

N.T. 

N.T. 

N.T. 


1400 

14*0 

1405 

1405 

N.T. 

N.T. 

N.T. 


1420 

1465 

1485 

1425 

14*0 

1460 

1470 


1435 

1480 

1400 

1433 

I4M 

1490 


+ 35 
+ 42 
+ 32 
+ 41 
+ 35 
+ 45 


— +40 


Est. voL: 135 lots of 5 tons. Prev. actual 
sales: 41 lots. Open Interest: 650 


Source: Bourse du Commerce. 
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May 

Aug 

Oct 

dm 


JESS 334! 1H« 18980 19X00 19340 
1®J80 189^ 19X80 18880 191 AO 191 JO 


May 


J8388 18580 189A0 18*00 186.00 18*20 
18380 18*00 1B8J0 18X00 18340 1S5A0 
1B3A0 18*00 NT. N.T. 18*00 

18*40 18580 18880 1B580 18580 18*80 

1854818680 H.T. NT . 1B80 lSSS 
volume: *62* lets of 50 tons. 

COCOA 

Starting ear metric ton 
Mar ME7 1458 1867 1857 

Mar 1880 1881 1889 1879 

Jul 1.100 1401 1,109 1400 

too 1.120 1.122 1,127 1.120 

1,145 1,147 1.153 1,145 

1.169 1.170 1.176 1,169 

1,189 MM 1.197 1.189 

Volume: UB tats of 10 lank. 

COFFEE 

Starting per metric ton 
Mar 1478 1480 1400 1465 1472 1475 

1406 MOO 1438 149* )4M ijm 

1430 1431 1450 1417 1420 1425 

1 452 1455 14 71 14*1 1439 1440 

1475 1400 1495 1466 1J50 14« 

1490 1495 1A09 1489 1470 J75 

or 1410 1430 N.T. NT. 1^0 IJ90 

Volume: 1A30 lots of 5 tan* 


Mar 

May 


NA 

NA 

NA 

NA. 

NA 

NA 

N-A. 


NA. 

NA 

NA 

NA. 

NA 

NA 

NA 


Jar 


CASOIk 

UX Hollars per metric tea 
Mar 13SJ5 13X00 13880 13545 13745 13880 
13X25 13X50 13880 13X75 137 JO 13775 
13X25 13X50 13825 13X25 IS 3 13775 

J5-3 ’S- 75 

!£■££ JS2S ffl- N.T. 13940 14045 

!3K! 115-2S K-X- n.t, i»jo uijo 

!SS 19^2 N-T- N.T. 13950 1*250 

!5tK ili-SS N -I' N - T - Mt-M w 

13980 14280 N-T. NT. 141J10 14 
Volume: 3466 lots of 100 tons. 

Sources: Beaters and London Petroleum Ex- 
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ALUMINUM Bld 
Starling per metric tag 
wot 119X00 120280 119880 I2BQ8D 

S®! . ! 2*080 139580 138480 138580 

BabsKW 1 -- 

W !§SS !m8o 


Forward 

LEAD 

Starting per meirtc ton 

SrP....„ 35750 35950 37040 37180 

HtamL 54,J » 34680 31650 

Per metric ton 

- SSS55 mm MU8 841080 


Forward 


Bi,n« ZmLzrrt wwN aaiiuw 

SILVER 8nU0 ,,20JW "“J® 
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»780 50880 SfflWO 50180 
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Source: AP. 
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DISTRIBUTION 

Blue OilpVal Fnd 0 24 2-26 2-19 

INCREASED 
BsnweMeru Aseur 
Dow Chemical Co 
Erwocti 


Guardsman Prdcts 
Independent Bank 

Key Cara 

Prod’ls Resrch/Ch 
Sealed Air 
Willamerte ind 
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4-JS 

>25 

>18 

>14 


>23 

Ml 

2-26 

>15 

>22 

Ml 
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3-4 
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STOCK 

-10 PC >18 2-2X 
STOCK SPLIT 
Kov Jewelers Inc — 5-tor -4 
Telephone & Data Systems Inc — 3-for-2 
USUAL 

Allegheny Ludlum Q in 4.14 3.1 

Am Heritage Lf I nv M 88 4-4 2-23 
Am Her rag# LI Inv m an t5s 


Enaraoh 


Am rteriragg Lf (nv 
Arkla Inc 
Buda Conoda Inc 
Carpenter Techno! 
Century Papers 
Clwntcol New York 

CanMitaa ted Papers 

Dover Corp 
Flrat Bancorp OMo 
Frst Fidelity Bncrp 
General Stoned 

Gralton Group 
Guardsman Prdcts 
Janies River Carp 

Kay Jtweters Inc 

Lafarge Cora 
UiuWano Ld & Em 
Marsh Suormrkts 
Mav too Corp 
McDermott Inti 
Meraanllle Stores 
Nall Commerce Bcp 

Occidental Petrolm 

tonmlds X Rgyn A 

Sabine Corp 
Standard Reabter 
StapX Shoo Cos 
Talley Industries 
Teierole Inc 
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Steel (scrap), tan 
Tin, lb 
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Source: 
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BUSINESS ROUNDUP 



By Ronald van de Kro) 

' Special mibe IlcraU Tninmc 
AMSTERDAM —--A rival 
lender offer has emeraed to chal- 
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minion) bid by NV 
VNU. die largest 
in .the Netherlands^ for the 
newspaper publisher Audei : NV. 
But VNU- said Friday that h did 
not plan to raise its bid. 

Trading in Audet and VNU 


lisher in the Netherlands, failed to 
triumph in its rare, hostile takeover 
bid lor KJuwer NV. the third- 
ranked publisher. 

Kluwer later merged with 


;es VNU for Publisher Audet Ford Seeking 


lenge'a 270 million guilder (S1412 - 

IV Verenisd Bezit Wo,,ers Samsom Groep NV, an- 

1 ? Ol fw ntiKUcknr mliinli rMmrttri <1 


other publisher, which secured 51 
percent of KJtrwer’s common stock 
through a friendly counteroffer. . 

Loek Hiesdaar. a spokesman for 
VNU. said it “doesnot plan to take 
part in a speculative bidding war** 


Other takeover attempts." VNUs this yet." De Telegraaf is a daily UL 
bid was unveiled in December. newspaper publisher. JlrtP Llito til 

"Die identity of the rival bidders G n Thursdav. before the rival 
is the focus of much speculation. lender offer announced, Au- 
Analy.su are unsure whether the d e,\ s stock surged 22.50 guilders to 
«mors are simply Audet share- dose at 290 guilders on the Amster- 
holders pressuring VNU to raise 1U dam Stock Exchange, substantially 
b«d or investors interested in taking higher than the pe^hare value or 

VNU's bid. 


shares was suspended for the entire . f or Audet. “Our offer is a fair one." 
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an announcement 
_i»t by a Dutch bank- 
ing syndicate that it would place 
advertisements on behalf of mys- 
tery investors In Saturday editions 
of Dutch- newspapers. 

In a move unprecedented in the 
Dutch corporate sector. the ads win 
call on Audet shareholders to 1 spec- 
ify by Wednesday the price.' at 
which they would- be willing to 
tender their shares; 

Oh Feb. 22. just one day ahead 
of the expiration of VNU’s tender 
offer, the. mystery investors wiQ an- 
nounce which, u any, of the ten- 
dered shares they are prepared to 
buy and at what price, according to 
the banking syndicate. 

The battle for Audet's shares 
comes six months after Elsevier 
NV. then the second-largest pub- 


he. said, “and Audet wifl resist any 


over Audet. 

"If it’s a serious attempt, then 
Elsevier. Wo Iters KJuwer and De 
Telegraaf would all come 10 mind," 
a share analyst in Amsterdam said. 
“But there is simply no evidence of 


One of Its 
U.K. Plants 


Telemecanique Bid Is Set 

Reuters 

PARIS — The engineering group Schneider SA has offered 3,900 
francs a share for 535 percent of TeJ&mfeanique Electrique SA, or a 
total of 2.66 billion francs ( currently $466.7 milli on), die stockbro- 
kers association said Friday. 

Tflemtonique’s shares were suspended on Feb. 4 at 3,735 francs. 
The hostile bid is for 680.850 shares, the association said. Schneider 
already holds at least 12. 1 percent of the company, which makes 
parts and systems far automation in the electronics industry. 

The offer is valid until March 14. Td6m6camque has said it wfl] 
fight the bid and is bolding talks with several French and foreign 
companies that might be willing to intervene. 

“Our opinion of Schneider’s offer has not changed an iota." the 
Tfelem&anique’s marketing director. Paul Tribolet. said Friday. 

The group mai n tai n s that its activities are not compatible with 
those of Schneider’s electronics subsidiary. Merlin Genn. 


On the basis of VNU’s closing 
price of 69 guilders, its offer is now 
worth 272.50 guilders a share, valu- 
ing Audet at slightly less than 270 
million guilders. VNU is offering 
to pay 25 VNU shares plus 100 
guilders in cash for each Audet 
share. 

Earlier in the week, a group of 
dissident Audet shareholders who 
claim to own 30 parent of ihe 
company's share capital tried but 
failed to block the proposed take- 
over by VNU in court, arguing that 
the bid was too low. 

Analysts pointed out Friday that 
the bank syndicate that is manag- 
ing the new tender offer also in- 
cludes the Amsterdam-based 
5tockbrokerage firm Optimix. 

The director of Optimix is a 
member of the Hazewinkei family, 
which holds about 20 percent of 
Audet's stock and forms the largest 
single bloc within the group of dis- 
sident shareholders. 


Trump Says He Holds 0.5% of MCA, Seeks Up to 24.9% 
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' Reuters 

LOS ANGELES — MCA Inc. 
said Friday that the real estate de- 
veloper Donald J. Trump holds 
375.000 shares, or about 0J per- 
cent, or its common stock and may 
acquire up to 24.9 percent 
. The news boosted MCA’s stock 


by $5.75 a share to close Friday at 
$4530 on the New York Slock Ex- 
change. 

MCA said tnat Mr. Trump, who 
also controls Resorts International 
Inc_ a hotel and casino company, 
had notified it that he intends to 


buy at least $15 million worth of 
MCA shares. 

MCA, a major U.S. filmmaker 
and entertainment company, has 
been under pressure for some time 
to better realize its asset value. 

Its slock has risen periodically 
over the past few months on specu- 
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AIDS Fears Lift Pacific Dunlop ’s Net 30 % 


+4 

+a 


3.es 1.1 

i;r 


1B2JB 

+n 

s 3 jd?: 

s’Ji 

s:itj 

s' 30 

41 jQ 

-31 

e:^ 

slin 

sliH 

4111 

-II 


*J.®5 

fclifl 

4240 

-I 

.•OJC 

6I.M 

60-55 

tASi 

-31 

5>« 


59 JO 

S»JJ 

-H 

sltU o'.JJ 

flIK. 4Ji: 

eUffl 

4035 

ms 

6*55 

-31 

b: j* k 

4>°:- 

43 0J 

40 OS 

at* 

-ji 

-A 

45 : 3 

iaZ' 

4133 

tun 


4iJ5 

44/0 

44.90 

at* 

44 M 

4440 

U3D 

45 30 

4*^1 

1450 

4UD 

-M 

,5iJ 

4535 

iiiS 

JSB 

-a 


43 43 

44-30 

4170 

-A 

*c~: 

4a -5 

ujs 

4*41 

-A 



ex 

4716 

-a 

*75 43 

-O^C", ,5 153 

» cl' ^3 


47 JO 

-a 


Reuters 

MELBOURNE — Pacific Dun- 
lop Ltd. said Friday that its net 
profit jumped 31 percent in the six 
months ended Dec. 31, and it died 
the international AIDS scare, new 
products and growth in all divi- 
sions. 

Profit rose to 85.75 million Aus- 
tralian dollars, from 65.42 million a 
year earlier. The company’s lines of 
latex nibdbcts were a major factor, 
including condoms and surgical 
gloves. ' 

Sales at the conglomerate, which 


also has interests in electrical Philip Brass, Dunlop's managing 
goads, clothing and consumer director, said that the write-offs 
products, climbed 30 percent to were a matter of longstanding ac- 
1.74 billion dollars from 1.34 bit- counting policy. He predicted that 
lion. extra debt assumed to make the 

But the result was clouded by a purchases would soon fall to tradi- 
190.86 million dollar extraordinary tional levels. 


loss, compared with a 6.94 million 
dollar loss in the year-earlier peri- 
od. The charge resulted largely 
from goodwill write-offs on (be ac- 
quisition of the clothing maker 
Bonds Coats Patons Ltd and 60 
percent of the U.S. battery maker 
GNB Inc. 


Sales at Dunlop's latex subsid- 
iary. Ansdl International Ltd., in- 
creased more than 30 percent in the 
first half. 

Ansell is the world's largest con- 
dom maker, producing more than I 
billion a year, or about 25 percent 
of the world market. 


lation ii would either be purchased 
or reorganized. 

MCA reported fourth quarter 
earnings or $21.8 million, or 30 
cents a share, up 26 percent from 
S17.3 million, or 23 cents a share, a 
year earlier. 

But earnings for the year fell 9 
percent, to $137.3 million, from 
$150.9 million in 1986. Except in 
1982. when its release “E.T.. the 
Extraterrestrial" was a huge hit. 
the company's profits have been 
relatively stagnant for several 
years. 

In his notification, Mr. Trump 
said dial acquisitions of MCA 
shares would depend upon the 
price and availability of MCA 
shares and general economic and 
market conditions. 

In January, MCA announced an 
agreement with Nippon Steel Corp. 
of Japan to develop a film and 
television studio and Lherae park in 
Japan and explore other joint ven- 
tures. 


Reuters 

LONDON — Ford Motor Co., 
hit by a strike at its 22 British 
plants that has affected operations 
across Europe and caused thou- 
sands of layoffs in Belgium, said 
Friday that It is seeking an unspeci- 
fied number of job cuts at its Dag- 
enham plant. 

A spokesman for Ford declined 
to comment on British news reports 
that the company had detailed 
plans in a confidential memoran- 
dum to lay off more than 3.000 
workers in Britain while doubling 
output over the next four years. 

He said that Ford was consider- 
ing cutting jobs on a voluntary ba- 
sis at the plant in southeastern En- 
gland to improve productivity. He 
contended that the plan was unre- 
lated to the week -long strike by 
32.500 workers at the British 
plants. 

He declined to specify the num- 
ber of jobs the company would seek 
10 eliminate. 

The strike began Monday over a 
planned restructuring aimed at im- 
proving efficiency and bringing 
output into line with Ford's conti- 
nental plants and competitors. 

Ford wants to Link changes in 
work practices with pay agree- 
ments and to break down tradition- 
al distinctions between blue- and 
white-collar workers. 

The company laid off 7.200 
workers at its factory at Genk in 
eastern Belgium Friday after 2500 
were told not to report for work 
Tuesday because of a shortage of 
parts supplied from Britain. 


In Germany , the Takeover Not Taken 

Natural Caution Blinds Firms to Potential Bargains 


Reuters 

FRANKFURT — Several 
years of healthy profits and lim- 
ited investment have enhanced 
the liquidity of West German 
companies, but traditional Ger- 
man caution continues to steer 
them away from ambitious U.S.- 
sivle takeovers, analysts say. 

They say that the same gloomy 
assessment of economic pros- 
pects that has discouraged com- 
panies from investing higher 
profits will also dissuade them 
from entering the mergers game. 

“At the moment West German 
firms are more interested in in- 
vesting this extra cash in the 
bond market than in using it pro- 
ductively." said JOrgen Gtese, an 
analyst with Citibank AG here. 

Bank in Liechtenstein GmbH 
noted recently that from 1984 to 
1986. the latest year for which 
figures are available, the 40 larg- 
est German companies moved 
from a net liquidity deficit of 17 
billion Deutsche marks to a net 
surplus of 14 billion DM ($10 
billion to S823 billion). 

The opportunities open to 
German companies have been 
increased further by last year's 
stock market crisis^ which not 
only lowered the price of poten- 
tial targets, but also worsened 
the refinancing possibilities of 
would-be rivals. 

But German caution retains 
the upper hand. 

“The opinion of German firms 
is that American firms even after 
the crash are relatively expen- 
sive." said Hans-Joachim Pilz. a 
Bank in Liechtenstein analyst. 


“One must see" the lack of 
takeover activity “against the 
background of die many acquisi- 
tions in the 1970s." he said, add- 
ing that these “weren't exactly a 
success. That made people here 
generally cautious about acquisi- 
tions. especially abroad." 

Analysts said the strength of 
the maik gave German compa- 
nies an important incentive to 
expand producuon abroad. As 
major exporters it is also crucial 


Unsuccessful 
takeovers in the 
’70s have made 
Germans cautious 
about mergers, 
especially abroad. 


for them to position themselves 
as the European Community 
moves towards a unified mark cl 

But analysts said it was no 
surprise that the trail blazer in 
Europe should be the Italian 
Carlo de Benedetii, whose pur- 
suit of Socifcte Gendrale de Bel- 
gique SA has aroused controver- 
sy. 

"People tend to avoid those 
sort of methods here, although 
they've been shaken up a bit and 
might start moving towards be- 
ing a bit more aggressive," Mr. 
Pilz said. 

Citibank's Mr. Giese said that 
German companies were posi- 
tioning themselves quietly, pre- 
ferring to avoid the headlines. 


"France is by far the most im- 
portant foreign market for West 
German firms." he said, adding 
that "all the well-known compa- 
nies have bought something in 
the French market." 

Margot Schonen. an analyst at 
Wesldeutsche Landesbank Giro- 
zentrale. said that West German 
companies had lagged behind 
American and other competitors 
in expanding foreign production, 
concentrating instead on creat- 
ing distribution networks. 

She added that this was now 
changing and noted that the 
chemical concerns had fed the 
way. establishing themselves as 
worldwide producers. Hoechst 
AG. the last to make the jump, 
bought Celanese Coip- ol the 
United Stales last February. 

But analysis said that other 
companies, including Siemens 
AG. with about 23 billion DM in 
ready cash, were having trouble 
finding the right opportunity. 

West Germany's medium-size 
companies, which form the back- 
bone of its industry', face a slight- 
ly different problem. 

"Several engineering firms are 
interested in taking over firms in 
America." Mr. Giese said, “but 
they can't find the right thing to 
fit into their production struc- 
ture.'' 

He added that German bonks 
had “discovered rather late" the 
area of mergers and acquisitions, 
while the close involvement of 
banks in corporate affairs dis- 
couraged domestic takeovers 
and helped promote a cautious, 
discreet style of management 


FERRUZZI: BencMser Agrees to Purchase 54 % Stake in Mira Lanza 


(Continued from first finance page) 

nies. has said it was interested in 
acquiring control of Genoa-based 
Mira t but that the asking 
price was exorbitant. 

The Beockiser spokesman said 
the purchase, which is expected to 
be closed in April, fitted in with the 
company’s planned shift from a 
predominately European orienta- 
tion to a worldwide outlook. 

Benckiser’s best-known brands 


are Calgon soap and Calgoniie 
dishwashing deleigent The com- 
pany dominates the European mar- 
ket for automatic dishwashing ma- 
chine detergents, analysts said. 

Benckiser, which is based in 


He had no comment on reports 
that Kaysersberg SA, a French pa- 
per producer, is interested in ac- 
quiring Mira Lanza’s paper-prod- 
ucts division. 

In 1987. Mira Lanza is project- 


Ludwigshafen, plans to divest Mira ing sales of about 410 billion Ital- 
Lanza's paper-products division, ian lire, the spokesman saitL 


the spokesman said, and win con- 
centrate on building up the deter- 
gent and cleaning products divi- 
sion. 


Benckiser had sales in 1987 of 
1.44 billion DM. up more than 14 
percent from 126 ballon DM the 
previous year. 


But the spokesman said the com- 
parison was distorted by the com- 
pany's acquisition in July of Ecolab 
Inc.'s worldwide consumer prod- 
ucts division, which added about 
175 million DM to the 1987 total. 

Analysts said Femizzi, which is 
controlled by the Ferruzzi family 
via a network of holding compa- 
nies. wil] probably have to sell 
more businesses to whittle down its 
massive debt. 


2 More Top Executives Resign From Salomon 
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By James Stemgold 

Nme York Tuna Serein 

NEW YORK — Two more senior executives 
have resigned from Salomon Brothers, people 
c}05e to tfie firm said, adding their names to the 
growing list of defectors from one of Wall 
Sueet’s'IargestTnTCStment banking Bouses. - 
They are Robert Scully, wto was in charge of 


Salomon's capital markets group, and Warren pi an 

M. Foss, who headed the firm’s department -ri 


Benson, a managing director who headed Salo- 
mon's corporate services group. Several lower- 
level professionals also have left recently. 

Professionals dose to Salomon said the out- 
flow of talent could accderate. In particular, 
according to these sources, senior managers are 
concerned that a number of young executives 
may leave after April 1, when they will be 
eligible to withdraw their capital from a “phan- 
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dealing in high-yield *iunk bonds’* Neither 
- executive was - available for comment. 

What many people took as a sign of how 
Intense the strains within die firm have grown is 
the fact that both executives, just days earlier, 
had been pezsnaded to remain after threatening 
to resign. 

According to Wall Street professionals dose 
to the firm, Mr. Scully and Mr. Foss became 
perturbed whoa senior Salomon executives re- 
fused to pul in writing the agreement readied 
earlier, .to keep them from resigning. These 
sources said the two men then decided to leave 
and join Mr. Scully’s brother, an arbitrager, in a 
new financial venture. 

The two resignations came Thursday, a day 
after the departure of Gerald Rosenfdd, who 
was Salomon’s chief finandal officer, and sev- 
eral, weeks after the resignation of J. Ira Harris, 
a senior investment banker, and E Stephen 


The stock plan was created in 1981 when 
Salomon was acquired by Philipp Brothers, the 
commodity trading firm. Salomon and Phibro 
executives, eager to retain young investment 
bankas who nad not quite readied partner 
status, created a fund for more than 100 Salo- 
mon executives by investing about $30 million. 

The fund’s value rose with the value of the 
stock of Salomon’s corporate parent, Salomon 
In<L, and people dose to the turn say it is now 
worth more than $100 million. 

The participants could not withdraw their 
share for five years. When that date arrived in 
October 1986, most kept their money in the 
plan because of changes m the tax laws, accord- 
ing to people dose to Salomon. Under the 
terms of the {dan. however, they can start with- 
drawing after April 1 of this year, and appar- 
ently many intend to do so. 

Salomon Brothers has been hurt, like most of 
its competitors, by tumbling profits as a result 


of the stock market plunge in October and a far 
tougher environment on Wall Street Salomon 
posted a loss of $74 million in the fourth quar- 
ter of last year and said earnings for all of 1 987 
plunged 725 permit to $142 million. 

Even before the market's collapse Salomon 
was struggling to cut back after growing rapidly 
in the past five years. 

These problems have brought tensions to the 
surface within Salomon and have aggravated 
waning between different factions, according 
to sources dose to the firm. 

To try to calm the waters, these sources said, 
John H. Gutfreund, Salomon's chairman, 
agreed to promote executives to the office of the 
chairman, a body he created two years ago to 
help steer the firm. 

But by expanding the office this week to an 
unwieldy seven members, from three, the power 
of Salomon’s recently created board of direc- 
tors was effectivdy sapped. That created more 
ill will, the sources said. 

Within Salomon, there was conjecture about 
what Warren Buffett, Salomon's largest share- 
holder through Berkshire Hathaway, might do 
to uy to oueuthe unrest. Berkshire Hathaway 
acquired 12 percent of Salomon last year, but 
under the terms of the preferred stock it 
bought, it exercises much more control than 
that would imply. 


Mazda to Sell 
Import in Japan 

Reuters 

TOKYO — Mazda Motor 
Corp„ 23.7 percent owned by 
Ford Motor Co, said Friday 
that beginning in September it 
will import a new sports car 
produced by its U.S. subsidiary 
and the No. 2 U.S. automaker. 

The two-door Probe, which 
will also be sold in the United 
Stales, will be the first import 
among Mazda's foreign-built 
cars. 

Production of the four-cyl- 
inder car, which will have a 
base price of $10,459, started 
in Flat Rock, Michigan, last 
month. 


Coniston Buys Unwelcome 6% in Gillette 


By Robert J. Cole 

Vnr York Tuna Serrtce 

NEW YORK — In a move that 
could foreshadow a complex battle 
for control of Gillette Co, the ag- 
gressive investor group Coniston 
Partners of New York said that it 
owns about 6 percent of the big 
Boston-based producer of razor 
blades, cosmetics and other con- 
sumer goods. 

Coniston, widely known for 
profiling by pressing companies to 
take actions to avoid a takeover, 
said Thursday in a filing with the 
Securities and Exchange Commis- 
sion that it held 6.76 milli on shares 
of Gillette. It said it had paid $213 
million, or an average of S3154 a 
share. 

Before the announcement, Gil- 
lette's shares had jumped $3,625 in 


Thursday trading on the New York 
Stock Exchange, to $41, making 
Collision's stake worth $277.2 mil- 
lion. On Friday, the shares slipped 
$1,875 to end at $39,125. 

Coniston is believed to be chiefly 
interested in attracting others to 
buy the company or forcing the 
company to fight off a takeover — 
actions that could enhance Gil- 
lette's share value and Collision's 
stake. 

Gillette said it appeared that 


Last year Coniston invested 
more than $500 million in Allegis 
Cotp. and forced it to sell all its 
properties except for United Air- 
lines. Coniston could make $100 
million on that investment 
Revlon Intt, a previous suitor 
that agreed with Gillette in 1986 
□ot to try to take over the company 
until 1996, is expected to play a key 
role in developments over the com- 
ing months, analysts added. 

If a bidding contest for Gillette 


Coniston was trying to pressure the Revlon would be free to join 

company into putting itself up for a friendly takeover; the standstill 
sale and stir speculation in the 


company’s stock price. 

“We trust that the market will 
not be misled by this conduct," said 
its chairman and chief executive. 
Col man Mockler. “The board will 
not be pressured." 


agreement only bars hostile offers. 

There is more apparent interest 
in buying parts of Gillette, analysts 
said, than in buying the whole com- 
pany. Nestle SA and Unilever NV 
have shown keen interest in certain 
pans of the company. 


Merrill to Reorganize Market Operations 
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New York Tunes Service 

NEW YORK — In the latest 
example of how securities firms are 
responding to the tougher environ- 
ment onwall Street, Merrill Lynch 
& Co. has announced a reorganiza- 
tion of its huge capital markets op- 
eration. 

; Merrill said it hopes to identify 
redundancies . and cat . costs by 
bringing all equity operations un- 
der one operating umL 
• Jack W: Lavoy, 41; the firm’s 
head of securities research and eco- 
nomic analysis, will take on the 
added jobs of ouoseemg Merrill's 
worldwide equity sales, trading and 
syndication, reading a group to be 
called.Global Equity Business. . 

SimQaify, all of the firm’s debt 
activities wiD be put under cate op- 
erating unit. 


employees. Merrill, tire largest U.S. 
securities house, reported in Janu- 
ary that fourth-quarter profit 
plunged 98 percent to S3J million 
because of die costs of staff cuts 
and a $55 million charge resulting 
from the October market collapse. 

While research has been under 
ML Lavery, other aspects of the 
equity business, sales, trading and 
syndication, have been under the 
Broker-Dealer division, another 
unit within Merrill Lynch Capital 
Markets. 

The Broker-Dealer division will 
continue to operate but asa signifi- 
cantly dimmer operation, without 
sales, trading and syndication. 

The Broker-Dealer unit will be 
responsible for managing munici- 
pal finance business. As a result, all 
debt financing, taxable and non 


Mr. Lavery j caned Merrill in 
1981 as chief economist after a stint 
as senior vice president and chief 
economist at Provident National 
Bank of Philadelphia. 

He added the title of head of 
securities research in 1984. Last 
October, be became a senior strate- 
gist for Merrill Lynch & Co, the 
parent concern, responsible for 
planning for the future of the entire 
Merrill Lynch organization. 


Indigo Ideas 

If Control Data could aou $1 70 in 
the I960* with Xerox getting there in 
the early 70*. why shouldn't Compaq 
and Sirntus make it between now and 
the eorty “90s For detailed compli- 
mentary coverage of such prospects, 
write, phone or telex: 

INDIGO INVESTMENT, S JV. 

Avda PMwa dm Md tana 43. 

Temaha* Ma l new Spda, 

Phan* 3443-339600 
fax: 34-53-389374 
Tata, 79423. 

* Indigo is not o Beamed broker. 


AUTOS TAX FREE 
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free fui color catalog 

Box 430, 2130WC Hoottdorp Holland 
4500 Tbu r4” 
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HEALTH l MEDICAL 
SERVICES 


OHXATIVE COBREaiON of MALE 

JMPOTBICE + the whale range of 

plasic & cosmic surgery. FraniJirtef 
kM f. PtefisdieXosneliiehe Ojw- 
gie. fir ta nh ofa r. 15. 04000 Fronkfurt 
rTefc 280 288 


* “A management consultant* taxable, will be under the Broker- 
jrould say were integrating Vertir Dealer unit, just as all the equity 

_T1.. n J J in,. fZjw-ri « irntx. 


cany.” said Mike Gecri, a spokes- 
man for the capital markets group. 
Mr. Lavexy was not available to be 
interviewed. .. 

Currently, the equity business 
has different homes at Morin, 
which like other Wall Street firms 
has been cutting costs by laying off 


business will be under Mr. La very's 
unit 

Both units will continue to be 
part of Merrdl Lynch Capital Mar- 
kets, whidt is one-half of Merrill 
Lynch. The other half is its con- 
sumer business, Merrill Lynch 
Consumer Markets. 


r- r r rtJ5* 



GARTMORE JAPAN WARRANT FUND 

Sod&£ iFIavetfiweoieiit 4 Capital Variable 

Registered office: Luxembourg, 14, Rue Aldrirtgen 

Commercial register: Luxembourg, section 23-663 

“dividend announcement 

The dureboiifeis are hereby informed that the annual general meeting of 
K.-imair^th. 1988 has approved the juymral of 

U-5. *0.10 per share 

T.. share: «lfccribcd and in cimilation of February 5J. W* payable on 
Ki4truuv 19th. 1988 apainsl presentation of roupoo !> 2. 

Tie aharehoktat. can cash the dividend at foilwing bonk: 

' BANQIIE g£n£RALE Dtl LUXEMBOURG. JLA. 
27, Avenue Monterey 
■ LUXEMBOURG ■ 


$ £ ¥ DM 
TAX ADVANTAGED 
ANNUITY BONDS 

Eagle Star { International Life) Limited, as a member of 
die world wide Eagle Star Group, has the financial backing 
of its parent Eagle Sear Insurance Go. Ltd. Eagle Scar was 
founded in London in 1807 and has assets in excess of £7, 000 
million ($12 billion). 

International Eagle Bonds are issued only from the Isle of 
Man, a tax-haven which has been independently governed 
for over 1000 years, and which is the home of the famous 
Secrecy Acr. 

The 5 year Bond may be registered in your name or in 
bearer form ( unregistered ). The minimum is$US 5,000. 

Bonds are payable in 5 or 10 years anywhere you specify, 
and in the currency of your choice. During the term of your 
Bond, the currency is a blend of $ US, £ Sterling, DM 
Deutschmark, and ¥ Yen— or you may specify any one of 
these currencies. Thus, you can protect the buying power of 
your principal while also ensuring a competitive, tax-shel* 
rered yield. 

You may obtain fall information, forms and procedures by 
writing tor 

ANNUITIES OF THE WORLD, INC. 

National House 
San ton, isle of Man 

No representative will contact you unless you request it or 
unless you wish to initially deposit more than $ US 40,000. 
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HOTELS 


GREAT BRITAIN 


THE EXECUTIVE HOTEL 

Al rooms with U pnvale ftrffees. 
Color TV. Dvea rid [row. Hrerdjwra. 
Coffee/Tea mature. SofaSCnhd buffet 
Engfah breakfast. 

SfcSe £41.50 + VAT. 

Dome or twte £57.50 + VAT. 
57 Pent Street 

Kiuhtsbridge, London 5W1X 08D 
Td 01-561 242*. ft* eeeert g. 

Fox: 01-299-6153 


INTERNATIONAL CLASSIFIED 


(Continued from Back Page) 


HOTELS 


GREAT BRITAIN 


HOTEL NUMBBt HGHT 

o ffnei luxury htfel in 

bonbon' 5 Wes 1 End. 
fVreflenoe in comfort & service. 
Single bethoam £4130 + VAT 
Double a- Twin £49.90 + VAT 
Booms with Ml private focfrieL 
Color TV. Direct rW phone. 
Hnrtiyers. Coffee/ Ten maiare 
Subsumed buffet English breakfast. 

Bghr Emperor's Gene. 

South Kenerglon, Lxsndon SW7 4HN 
Teh 01-370-7516. Tbc 94 13498 execut g 
fax: 01-259-6153 


UiA. 


TUDOK HOTEL hfew Yaric 500 room. 
rtteonoUe Errt Side of Monhtffcxi 
near United ftaans. Reasonable 
rote. Td: 212-966-8800 or 800-221- 
1253. Tbt 422951. 


HOLIDAYS & TRAVEL 


WUAS YACHTMG. Yacht chretere. 
Write to Academes 28, Albert 
10671. Greece. 


EDUCATION 


EDUCATION 


tEARN RBICH A SM - CHAMOMX 
fEcofe de longue de Otcmarn rse 
orgonsim French c our ses .- I week 
from II lo 16 April 2 weda from 11 
to 23 April Cortach H.C. for more 
detofe: 93 awe Midid Cren. 74400 
Oionorax. Tel farce 50 55 81 60. 


AMSBCAN CLAS5ICAI PtAWST, US 
& European ctxserwctory 
welc o m es new drxfena. fail. Teadv 
mg (biinguirf) al apes 8> Imefc in 
home. 


(birngurdl ol ages 8> feveh b yrxe 
re AfWte rfftxisAB W 7675. 


COLLE GES & 
UNIVERSITIES 


NATIONAL UMVBStTY 

Fu By acc ret ited sfc se ugvenit y. 45000 
sfiAjets on ampin. Onenno, rxxvres*- 
den ti d Master's and Dodor s dagoes. 
Inquire: Wrrrotad Program, c?t> In- 
tenwond KuaMnct Cerate®, 
2T7SB tfghpoinl M-Suite 217-M Sndl- 
vAe. Gwgoim USA 


AUGUST 1988 M THE B4GUSH 
Counfryude. Top Bidhh turnon. Top 
sport plus trerition. The snob Engfeh 
longuacp wrnner school at Bucking- 
ham. For your brochure, cortott 
Budangfmm Titos, The Old 5dte 
House, Scted Law, Budonghan, En- 
gland MK18 IPR {44} 020$ 1 3267 


EARN UNIVERSITY degrees utifamg 
•work, Be & academic experience. Far 
evaluation & bfar m etei forward re- 
sume to- Pacific Southern Urvwersty, 
9581 W. FVo OnL Dept 121. Los 
Anpdc, CA90CBSUSA , 


PENPALS 


BOSS? ORDBt OUR IfTTHtSl Fun & 
adventure, in Engishl $7-each. Excd- 
lert (WoL HefclSend ta MOITVA- 
UON-SYAAA1L 220 Redwood Hwv., 
*211. MB Vafey. CA 94941 /USA 


PENPALS 


FOR SALE & WANTED 


FOR DB»ABn«E REASOMSc SdSng 
furniture, Jotenen equipart#, video, 
fw-fi. htrts 4634 5380 or 462^ 5298. 


LOW COST FLIGHTS 


YOUNG MAN 33 YEARS OtD free 
end financially stebifezed. ywotang 
En^eti end French tmd shrrag with 
friends FfocHiC Idtmd prraSse where 
a cosmic vBoge for experimontd and 
rytensiond Mura ife ns been bu8t, 
would Hce to correspond with your*] 
sensitive apenminded parsons rtar- 
esed in coanc harmony, spritud. 
psjehic and paro psycholoffad re- 
soardtes, mtenimeraoncJ c o rS cyts 
and work toward pkmeicry peats. 
Ffoase oortact B- Label BJ. 4857, 
Papeete Tohili. frendi Wynesa 


CONTACTS WORLDWDL-. 

Alian CcrtoSs 

ftropeem CartOdS.. 

Worldwide Cortods. 

Business Contacts., 

In f o n nutic m free. Write tot W. Agency. 
Box 2Q7H 542202 K Botha, Sttefea 


PfiU PAL5I FRS MR3RMATION. 
Contact Vidor,, Box 85429, Ffaiy- 
woocLCA Wfl USA 


ARTS 


ACCESS VOYAGES 


New York °^IS? 


San FrandwD 

FI 500 

F3000 

Los Angeles 

FI 500 

F3000 

Aitcnta 

FI 600 

F3000 

Dote 

F1600 

F3000 

Chicago 

FI 495 

F2B90 

Mian 

0450 

F28SD 

Boston 

FI 300 

F2400 

Mortred 

F96S 

FI 605 

Toronto 

F11M 

FI 880 

Cdgory 

P2195 

F3/05 

Vancouvwr 

F2395 


Jofcuto 


W90 

Bd. 

— 

F6OT0 

Tokyo 

F3890 

F7390 

ad more destnitians _ 


Discount on 1st & bu snass don 
Rotes sutfc-d to wodfiaOon 
functions may apply 
Tat (1) 4013.0202 orSSil 4694 


6 ree Pterw UhbL 75007 Parts 
ChaWet tec HeAes 


Metro - tBt 


(lit IJMIIL. mi mw 

M LOMJON 


ACCESS 
New York 
Son FrarosCO 
Los Angeles 
Aliaraa 
Marri 
Boston 


El 25 
£175 
CT75 
£155 
E760 
£135 


£219 

£270 

£270 

£300 

£340 

£250 


WANTS) TO BUY 

JAPAtCSE mvetes tooting to buy far 
CASH, Frendi & Amenaei 
is h. Boar send oB info & 



Aldwydi House, 71-91 AJdwych. 
London WC2. Td: (11 404 44 66 

Booh now by phone wdhereddea 


AIRtOTCH COMES TO HIROPS USA 
anytime, J160 or less, east oocrt: $269 
west coasi;S229 anywhere else. Paris 
103 rue La Bonne to few yardl from 
Ch Bysees] Telfl) 42891 OBI . London 
5660 GixU&.Wl.TeL 4343252 


ESCORTS & GUIDES 


INTERNATIONAL 

ESCORT 


Head office *i New Yori 
330 W. 56lh St, N.Y.C 10019 USA 

212-765-7896 

212-765-7754 

MAJOR CREDIT CA8DS AM) 
QHEOG ACCEPTED 


AMBIANCE 

ESCORT SERVICE OF NEW YORK 

212-889-7300 

MAJOR OBXt CARDS ACC9TED 


LONDON 

KENSINGTON 
escoktsbvice _ 
to KBtsatGfW amtstjm 
m.- 9379136 OR ,937 7133, 

AR «aiar aedt cards BBsepfod. 


LONDON 

BB.GRAVIA 

Escort Service. 
Tel: 736 5877. 


ESCORTS & GUIDES 


ARKTOCATS 

London Escort Service 
3 Shouldhom Street, London Wl. 
Al ma|ar Gait Cords f 
Tot 01 25B 0090 P 
12 noon - mtegrt 


LONDON 

Portman Escort Agency 

67 CWlem Street 
London Wl 

Tel: 486 3724 or 486 1158 . 


CAPRICE-NY 

BCORT SERVICE M WW YORK 
TR: 212-737 3291. 


LONDON 

ACARDIA BCORT SBtVKE 
IMb 01-681 7026 


** ZURICH 558720 ** 

Private Tauten Gu id e Sendee 
CnACte Accepted 


***** MADRID 

Gfomour Escort Service. Tat 299002. 


ESCORTS & GUIDES 


GBCVA BCORT 

SBMCE Tefc 4* II 58 


******GBEVA best 

ESCORT SERVICE. 022/ 21 03 40 


ESCORTS & GUIDES 


-LONDON AM) HEATHROW Escort 
Service, ol mejor eredrt cords oa 
ad. Tet 749 3062 7 749 7492 


• ***» COraMAGBi 

ESCORT SBMCE. Credo cads. TeL 
19 45 1 78)5 88 


* ZURICH * CAROUbE 

ESCORT SERWCE. 01 / 252 61 74 


GBCVA * DESIREE* 

BCORT SERVICE. 022/21 99 61 


* GB4EVA GINGER'S * 

ESCORT SERVICE. 022/ 34 41 86 


ZURICH SUSAN 

ESCORT SBMCE. 01/44 24 73 


SOFHE FRBKH SPEAKING Escort 

end Guide Service. let 370 4067 
London 


TOKYO 

Btj Ctasi Escort t Guide Service. Tel: 
351 2278. 


ROME CLUB BJR0FE BCORT & 

Gude Stevn. Tab 06/589 2604 or 

589 1146 prom 4 pwisoMO pm) 


TOKYO EXCLUSIVE BCORT Servian 

Cords irafjUe Telephone: Tokyo 
03 798 


TOKYO 5864674 *•** • 

TOP TW84IYONE Gude Agency 
MAfaigud 


Mil VIP Escort Ag ency 2-461 12S 


ZURICH MARSHA'S ESCORT SER- 

VICE MuNkraoL Telephone: 01 
2423652 


FRAMCH1RT »•*•**** 

BCORT AMD TSAVa SBMCE. Tel: 

069 / 682405 


IADY DONB4A CUB OOMA Escort 

Service. The Hogue HoBond. TeL 
7D601822 AS oedt ate 


COPBOTAGB4 ****- 
Exckanw Escort Service. 7 days a 
weefc. Petit earth. Tet 19451 781588 


>•> LONDON LADY *•* ESCORT 

Service. London. Heathrow and 
Gatwkk Tel: 01 769 0409 


AMSTERDAM JASMIN AM) JOYCE 

Esctvi Sente. TeL (0) 50-865 2-Q or 

20809 868. Gretft coids aosepted. 


AMSTHDAM 2000 

ESCORT SERVICE (0) 20-91 1030 


r AMSTERDAM • YB4TL ESCORT 

ad Guide Service. {0) 20 - 65/701. Al 
mceor aedt axtfc accepted. 


FRANKRJRT NUMBER ONE* -e • e 
Escort Sente Td, 069 / B4 48 75 a 

84 4876 


LONDON BABBIE HBNQJ ipte- 
mg First Oats VIP Escort Service, 
Knatafardae. Td 01235 0593 


ESCORTS & GUIDES 


••*•*••* MUNKH ••***•* 
Wdcome Escort ad Travel Sente 
Ct* 91 8374 


EBONY ESCORT SERVICE 
’ ' TdMmne: New Yafc 
212-213-3282 


RAMCHJRT “TOP TEN" ESCORT 

SHMCE 0 BJ 5588-26 CPBU 7 
DAYS A WBt FROM I PM. 


LONDON BRAZUiAN ESCORT Ser- 

vice. Open* 

irquoLTeLOl 


v^O^sey^go vreet, Mutri- 


LONDON ORIENTAL GUIDE ad Es- 
cort sente. Central London/ Heath- 
row. Tet: 0B36 630690. 


NEW YORK - IADY CKHAMON 

Escort Service 212-9962557. Credt 
Cadi Accepted BBngud. 


«• LOWON ESCORT AGENCY *• 

European and Md East Girts. TeL 01- 


turopeonc 

452-001. 


'*»* LONDON ANGBJNA * 
Exclusive ad Begcmf VIP Escort Ser- 
wce. Kntertsrdge. Tet 581-2460. 


<■ MUNICH ** 91 23 14 •+ 
ESCORT AND GUDE AGENCY. The 
Fnendfr Sente. 


'***• 069/ 49 74 01 **4 4* 
NEW LADY BCORT, Travel & Gude 
Service. Frankfort. 


AMSTERDAM BBMADB1E Atafe 

ond fam ob Ewart Sente. Tet (OCO- 
3^799 or 101 26362833. 


MUNICH - HIST (XAS5 - GUDE - 
ad travel sente. Tefc 069/ 
307 1034 anytime far ofl occasions. 


IK BON WANTS beat Sente 
712-4S9.93O0 NYC Mt*r Credt 
Cards Accepted. 


























Tables include the nationwide prices 
up to tt»e dosing on Wall Street 
and da not reflect late trades elsewhere 
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CURRENCY MARKETS 
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*| 12** ||fi ’ I'mnptWltr Xktr Staff From Dupaithcs 

& »ft $ * NEW YORK — The dollar rose 

*« ll l y sharply Friday on news that the 

' *■ 1/.$, merchandise trade deficit nar- 

rowed in' December for the second 
consecutive month. 

. Id recent months, the dollar's 
performance has been closely lied 
to. the monthly fluctuations in the 
trade deficit. 

Traders said the dollar moved 


on Trade Figures 


BANKERS: A Gambler on a RoU With a Risky Currency Trading Strategy TRADE: 


London Dollar Rates 
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. . ----- — - — Robert Hatcher, a Foreign ex- 

msianlly upwards rn eariy monung change trader at Barclays Bank 

g* PLC - “The recent numbers have 
panraent announced that lhe De- solidified suppon Tor the dollar bo- 
wmbertrade gap Sip billion. cause they create a sense that we 
J n ^ ua ^ 4 , th ? dollar soared have turned the comer on the trade 
2 « 5S « S? 1 . lh *®S cet ^ imbalance problem." 

* M He predicted dial, until the Jan- 

level «7( bM™?nWml^ 

In New York, the .--Star: rose r™ r^fh^JS^- ™rfc« 
more than 2 pfennigson Friday to r ^forthecunrac> niarkeL 

dose at 1.7 115 Deutsche marks, up Earlier, the dollar hit a tnree- 
from 14915 on Thnreday. lt also and-a-momh high against the mark 
rose more than 1_5 Japanese yen, to * n Europe immediately after the 
13 1 .00 from 129J75.- figure was released, but fell back on 

the dollar closed at 5.7795 a mix of profit-taking, disappoiot- 
Fntnch francs, more than 5 cen- raenl on details ol the trade figures 
times upfront 5.7210. and at 1.4070 and fears of central bank imerven- 
Swiss francs, up fran 1J885. “on. 

The dollar .was also more than 2 In London, the dollar closed at 
cents- stronger against the pound, 1.7120 DM, more than 2 pfennigs 
which down at $ 1.7405, against higher than Thursday's 1.6910 
S 1 .*7600 on Thursday. DM. Against the Japanese yen, the 

“We've had two months in a row U.S. currency rose to 131.15 yen 
of decent trade numbers." said from 129:12. 
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The dollar peaked at 1.7220 DM 
in London, the highest level seen 
since early November, and 131.70 
yen. the highest since mid-De- 
cember. 

Buying enthusiasm was damp- 
ened when dealers took a closer 
look at the trade figures. 

“The breakdown is a bit disap- 
pointing." said Steve Kelleher. cor- 
porate adviser at Chemical Bank. 
He noted that imports showed no 
improvement from November and 
stood at S37 bill ion. while the trade 
deficit on manufactured goods had 
actually grown. 

In earlier European trading, the 
dollar was fixed at 1.6971 DM in 
Frankfurt, ahead of 1.6909 on 
Thursday, and at 5.7500 French 
francs in. Paris, up from 5.7165. 

The U.S. currency dosed at 
1.4065 Swiss francs in Zurich, up 
from U863. (UP!, Reuters) 

■ Fed Maintained Pressure 

The Federal Open Market Com- 
mittee, the Fed's policy-making 
body, voted at its Dec. 15-16 meet- 
ing to maintain the existing degree 
of pressure on reserves while it be- 
gan to return open-market opera- 
tions back to normal after the Oc- 
tober slock collapse. Reuters 
reported Friday from New York. 


3 


♦ v 


‘‘lljh 

?«k + 


VOLCKER: Banks Urged to Be Calm on Latin Debt 
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term there, which ended last Au- 
gust. 

On .the debt issue, Mr. Volcker 
said at the conference that the im- 
mediate onus is on Western banks 
to act mare cohesively. 

He asked where making pravi- 


Mr. Volcker was askwi during sons for bad loans would stop 
these earlier remarks what his reac- among commercial banks if u or- 
tio& was to a recently published Lbodax" methods of debt servicing 
book, "Secrets of the Temple; How cannot be restored. He urged that 
the Federal Reserve Runs the debt rescheduling combined with 
Country,” which, criticizes ' Mr. the injection of fresh capital and 
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Voicker and the Fed for making the 
1982-83 recession far harsher man 
it might have been through prop- 
ping up interest rates. 

"Obviously, it was a very disap- 
pointing book from my stand- 
point," he said. He declined to “get 
into big public argument" about 
the book’s contents, but said the 
book’s author, William Grader, 
had distorted what went on at the 
Fed during Mr. Volcker eight-year 


economic restructuring among Lat- 
in American debtors, be viewed 
"with a longer perspective” by 
commercial banks, lending nations, 
and such international institutions 
as the International Monetary 
Fund and the World Bank. 

He asserted that the big Latin 
American debtors — Brazil, Mexi- 
co, Venezuela. Chile, Colombia 
and Argentina. — are in a position 
to negotiate with the teinlrv to “re- 


store business-like continuity to 
their debt-servicing" and maintain 
adequate levels of growth and po- 
litical stability at home. 

He said that Argentina, with its 
heavy reliance on agricultural ex- 
ports, would have a relatively more 
difficult time generating trade sur- 
pluses because of the reluctance of 
Europe and Japan to open their 
borders to agricultural imports 
from the region. 

He also acknowledged, in re- 
sponse to a question, that high U J3. 
interest rates in the early and mid- 
1980s, had exacerbated the debt 
burden. 

Mr. Volcker said that several 
Latin American nations “have 
looked down the barrel” of eschew- 
ing full debt servicing through mor- 
atoriums or declaring themselves in 
default, but have decided over the 
past year that such a route is more 
costly in the end. 


(CMfinwd from first finance page) 

day it again has 12,300 employees, 
and Its assets have grown to 556.5 
billion. 

As a result, while Wall Street has 
sharply reduced its lavish bonuses. 
Bankers Trust paid higher bonuses 
than ever for 1987. Several of its 
employees, mainly traders, earned 
more than the bank's chairman. 
Charles S. Sanford Jr. He drew $1.4 
million in 1986. 

Bui Bankers Trust's lean-and- 
meun image stems from more than 
its no-fat staffing policies and its 
boldness in the financial markets. 

The bank disputes it. but it has 
gained an image of being a tough 
lender with little sympathy for bor- 
rowers who get into trouble. Thai 
image was highlighted by charges 
that it played hardball with securi- 
ties firms during the the October 
stock market collapse, when many 
were desperate for credit. 

Officials of ELF. Hutton & Co. 
have blamed Bankers Trust for 
pulling lines of credit. They suggest 
that Hutton's ensuing liquidity 
problems contributed to its need to 
merge with Shearson Lehman 
Brothers, forming Shearson Leh- 
man Hutton. Other firms, especial- 
ly some smaller ones, also criticized 
the bank Tor reticence in lending 
during the crisis. 

Mr. Sanford, 5 1 , says the charges 
are unfair. “There's always a guy in 
the class who gets blamed when 
there’s a problem." he said. “In this 
case it was because we didn't han- 
dle it as smoothly as we might." 

Banking sources say that, in fact. 
Bankers Trust tripled" its lending to 
securities firms the week of Ocl 19. 
Mr. Sanford declined to confirm 
that figure, but said that his bank 
should have taken the initiative in 
calling the heads of the targe securi- 
ties firms to tell them credit would 
be available, as the chairmen of 
other big New York banks did 

But the most stunning aspect of 
Bankers Trust's activities has been 
its successes in bond and foreign- 
exchange trading. In the fourth 
quarter alone, trading profits 
soared to S483.2 million. 

“Their success is so good it’s 
freakish." said J. Richard Freder- 
icks, the bank stock analyst for 
Montgomery Securities in San 
Francisco. And 1987 was not a 
fluke. Although Bankers Trust has 
posted some quarterly losses in its 
trading activities, on an annual ba- 
sis its trading has been consistently 
profitable over the last 20 years. 

That success comes from its will- 


ingness to place huge bets on where 
it thinks the dollar will go. 

Its willingness to play for such 
high stakes has created a mystique 
even among other big players in the 
foreign exchange markets. Some of 
its competitors estimate that Bank- 
ers Trust will order foreign curren- 
cy sales or purchases of as much as 
SI billion or 52 billion at a time. 

When other participants in the 
market see the bank beginning to 
sell huge amounts of dollars, utey 
fear that its action will move the 
market, at least for a few minutes. 
To share in the profits, they join the 
move. 

Indeed. Bankers Trust's mys- 
tique contributes to its success. 
“They'll say to another h ank , ‘buy 
$100 million for us.’ " explained a 
foreign-exchange expert at a rival 
bank. 

Knowing that Bankers Trust is 
beginning to take a position, the 
second bank buys SICK* million for 
Bankers Trust and another SI 00 
million for itself. This greatly am- 
plifies the effect of the bank's own 
action. 

As soon as the dollar moves suf- 
ficiently up or down. Bankers Trust 
reverses its position. The other 
banks do not know when it will do 
so. but they usually quickly unwind 
their own positions. The whole pro- 
cess can take as little os 10 minutes, 
and millions of dollars can be 
made. 

Denying that the bank has such 
an impact, a spokesman for Bank- 
ers T rust said, “It's not possible for 
any one player to dominate a mar- 
ket that trades more than $200 bil- 
lion a day." 

Most bank-stock analysts and 
bankers feel uneasy about' Bankers 
Trust's dependence on huge for- 
eign-exchange trading profits. Not 
only do they question whether such 
profits can be sustained, but also 
whether the bank's gambling style 
may some day lead to its undoing. 

Indeed, some analysts are criti- 
cizing Bankers Trust for “betting 
the bank." They warn that if it 
could earn so much in a single 
quarter, it could lose that much as 
well. 

Investors seem to share such 
concerns. Despite the stunning size 
of the fourthA^uarter earnings re- 
ported Jan. 20, Bankers Trust’s 
stock dropped by SI .25 to $30. far 
more than the shares of any other 
New' York bank that day. In trad- 
ing Friday on the New York Stock 
Exchange Thursday, Bankers Trust 
closed at $35, down 25 cents. 
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BANKS: Amro 9 Generale Unite 


(Confiooed from first finance page) 

Belgique, might seek to block the 
bank merger. But most doubled he 
would be successful. 

A Brussels court recently or- 
dered Generate de Belgique not to 
sell worthwhile assets as long as the 
contest for control of the huge con- 
glomerate was undecided. 

Corapagnies Europeenes Reun- 
ies, or Cents. Mr. de Bendeiti’s 
French holding company, said its 
lawyers were investigating whether 
the bank accord was legal under the 
terms of the court decision. 

“I can't imagine that these two 
banks would announce such far- 
reaching plans simply to keep So- 
ci&te Gencrale's new shareholders 


at arm's length from Generate de 
Bdgjque,” an analyst at a Dutch 
bank in Amsterdam said. 

Mr. VHJegas de Q cream p said 
that Generale de Banque, though 
the premier Belgian commercial 
bank, was only the 26ih-biggest in 
Europe. “Now, more than ever, the 
effects of scale and the effects of 
size are taking on significance. 

Banking analysis said the move 
heralded a senes of alliances in 
Europe’s financial industry. “I 
think other banks will have to fol- 
low suit," said Erwin Huyboom of 
the Dutch merchant bank Pierson, 
Heldring & Pierson. 

(Reuters, AP. IHT ) 


GENERALE: Alliance Collapses 


(Continued from first finance page) 

ale. personally heading a manage- 
ment committee and appointing a 
consulting board headed by a Bel- 
gian. 

Brokers said that Mr. de Bene- 
detti had received a major boost as 
a result of Mr. Leysen's resigna- 
tion. They noted that at Friday's 
closing of 4,150 francs. Gencrale's 
share price was no longer vastly 
higher than the 4,000 francs a share 
that the industrialist is offering in 
the public bid that begins Monday. 

“It’s a matter of hours before it's 
all wrapped up." said an analyst 
with a Brussels brokerage. “Mr. 


Ley sen was making himself more 
important than he was. He present- 
ed himself as spokesman of compa- 
nies he never even contacted." 

But other analysis cautioned that 
the company was still in play as the 
main contenders tried to forge new 
alliances. 

“It's still going to be a long, 
drawn-out process.” one analyst 
said. "There’s a lot of prestige at 
slake." 

Generale was farmed 166 years 
ago and many Belgians see it al- 
most as much a pari of the nation's 
“establishment" as their royal fam- 
ily. (NYT, Reuters. AFP) 


US. Gap Narrows 

(Continued from Page 1) 
trade reversal, where the trade defi- 
cit is going to stan to narrow and 
the dollar is going to strengthen." 
said Jay Goldinger. an economist 
with the Los Angeles bond broker- 
age firm of Cantor, Fitzgerald. 

“We've made a major course 
change." he said. “But the U.S. 
economy is like a big ship, and you 
don’t turn it on a dime." 

“We are beginning to see an 
economy driven by exports, and 
that means economic vitality and 
jobs for Americans," said the com- 
merce secretary. C. William Verity. 

The United' States continued lo 
run its biggest trade deficit with 
Japan, amounting $59.8 billion in 
1987, a slight increase from the 
558.6 billion deficit the year before. 
But the December deficit of 54.8 
billion with Japan was down by 555 
million from November . 

The deficit with Western Europe 
narrowed last year to 530.2 billion 
from 532.7 billion in 1986. 

The deficit with Canada also 
narrowed, to SI 1-7 billion from the 

1986 total of $13.2 billion. 

For December, the deficit with 
Canada shrank to $632.8 million, 
from $1.3 billion. 

But the deficit increased sharply 
with the newly industrialized coun- 
tries of Asia. The deficit with Tai- 
wan rose to 519 billion from S15.7 
billion; with South Korea to $9.9 
billion from $6.4 billion; with 
Hong Kong to $6.5 billion from 
56.4 billion, and with Singapore to 
$2.3 billion from $13 billion. 

■ Seasonal Adjustment Plan 

The Commerce Department will 
begin adjusting monthly merchan- 
dise trade figures for seasonal fac- 
tors in the report for April to be 
released in mid-June, Reuters re- 
ported from Washington. 

The department dropped sea- 
sonal adjustment during 1986 and 

1987 because of problems counting 
the movements of goods in a timely 
way. But it said those problems 
have now been solved. 

In New York, economists said 
the narrowing in the trade deficit in 
December represented little overall 
improvement in the trend once the 
figures were seasonally adjusted. 

“The trade deficit was in line 
with the seasonally adjusted trend 
of the deficit remaining constant at 
around $14 billion to $14.5 bil- 
lion," said Jason Benderiey. chief 
economist at Goldman Sachs & Co. 
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L32< II 47 

no 

JO J 121 
2087 
682 
1791 
361 

" 167 

1365 

J IM 
258 

"- U 2^ 
.80 53 446- 

6ft Cnitmc 12J0C ® 


in* reft is** + fa 
17fa 17ft 171*— ** 

21 fa 19ft 21 +1 

99* 9ft «*— *8 

43fa 41th 4Jft + ft 
Tm 7ft tft 
TV* 7 TV* 

36ft 36 36ft * ft 

5ft Sft ^9+2 
12fa lift U*A + 1* 
9 tft 8ft ^ ^ 

UKU 14ft +»Ul 
13ft 12ft » 

■ Sft 4ft 4ft . 

22 Jlfa 22 f ft 

34 Sft 3< + ft 

26 "2Sft 26, f »■ 

Ufa 10ft 10ft + ft 


IlUfanra 
IfaWLO* Stott 


Sift 34ft CmBcs 1.15b 24 
Wfa IBM. CtrCOo 
34ft 22t* CFidBA 180 48 
2lfa 18 ClvCm* 

33fa lift cohn 
W6 91* ChrmSh .12 .9 

25 5 glj^okl 

37ft 17ft CftDock JI» U 
19ft . 5ft CMAut 
191* 7ft aiidWM 


tie is -' a i 

f £Bbw h! 

36fa .23ft CtzUA* . t . »6 

Uft 3ft CltvFed 84 J 67 

30ft 19fa CtvNC .44D U VB3 

58 33ft CttvBcp 1.12 27 » 

38 20ft Oarcar 180 3J 69 

2*ft 4 ft Cloth . 1M1 

21ft Oft CnOpBk 80- 4J « 

19ft lift CcctttF ft 

12ft 8 CoctSI 1988 

ftft 14ft CobM-b _ 184 

4Dfa 18ft CocoBH 88 16 113 

36 14ft Coevr 

16ft 7ft Cotiwnt M 

19ft 4ft CaloBOn . 118 

15ft 7 ColFcB .104 .9 56 

38 7V» CotnCo .« U 

17ft Bft ColoNI 202 

Uft 9ft CotuFd* .18 A 22 

27ft 16 Canal .}6 A ISO® 
25ft M Cmcstsp .16 J a* 
72ft 49 Cnwlc 2A0 X7 134 
71 48ft CmClr U8 2L2 103 
191* Sft CmcFdi 44 

loft lBftCmtSVft J* 34 49 

8 1ft CpmdE 544 

20th 12 CamSvfl Mr M 34 
15ft 5ft Cm pCr s M 5L1 129 
TO* 4ft CCTC 5M 

17 5V« CpIAut 323 

Wfa 10 Cnartls 212 

73V. 46ft CnsPop UO 26 505 
15ft 8 CtlAMd 1 

29ft 10ft Ccnthl 235 

24ft 5ft Clrub .179 

lift 2ft Carnet 1484 

22 6fa Conran 1243 

20 * CooorD „ W 

30 Ufa Caora B JO 15 604 
16* - 3ft Capyltei 447 

S£ J5SS, » S 

151* 59* Costco ltfj 

lift 7 fa CrzvEd ... .. 2*4 

35ft 19ft Credor 184 42 
Ufa 7 CrdFOI 1757 

2* Bfa Crony* 236 

ZM* 10ft CnoiTr n 

23 12ft Gulumo 86 13 

so 14 Cvonn 131J3 

16fa 6 CvnSnm 490 

Ufa 4ft evtoon 60 


bri»ln Net 

Dlv. rn IMt Hlah Law iPjfaCit^e 


14ft Ufa Ufa 

,7V* 26ft 26»-ft 

Ufa 13ft 14 + \i 

1316 121* 13ft + ft 



28ft 

k a*^is 

ia t sr 

5ft Sft 5ft— ft 

24ft 24fa 24 fa — fa 

42 41ft 42 +1* 

3fl 29VS 39fa 
5ft Sft 5%* + fa 
12ft 12 12 

17ft 17ft 17ft 
Bft 8ft M* 

20V. 19ft 20>A 
24ft 24fa 24ft 4- fa 
1* ISft 15fa 
101* 10 10 — ft 

Sft . 51* Sft + ft 

BFii 18% 10ft 

12ft 12 Uft 
13ft Ufa Ufa 
Uft lift 16ft 
25fa Wfa 24fa 
22ft 22fa 22ft + ft 
Uft 65 65 — ft 

58ft 5B 58 
Uft Ufa 12ft 

Hi 

17ft 17ft 17ft— ft 
B 7ft 7ft 
6U> Sft 6ft + ft 
12ft Ufa 12ft + ft 
Uft 14ft 14ft 
AOfa 5»ft 60ft ■« 

ID 18 10 + ft 

12ft lift 12ft + 1* 
7ft Oft 7fa 
3U 3ft Jfa 
7ft 7 7 — ft 

13 12ft 12fa 4- ft 
19ft 19ft 19ft + ft 

7 6» 7 + ft 
ISft 15ft 15ft— ft 
29ft 39ft 39ft + fa 
life 10ft II —ft 
lft lfa \fk + ft 

24ft 34 24ft +,ft 
U 12ft Ufa +lft 
Ufa 12ft 13ft— ft 
U Uft 15 + ft 

Uft 15fa 15ft — ft 

22U. 21ft 22fa 

10 % in* io% 

8 7ft 7ft— ft 


22fa 12ft DBA- - 
18 «ft OEP 
16ft 3ft DMA PI 
-10ft Sft DSC 
12ft 4ft DoUvSy 
178ft S3 DortGo .13 
Ufa 4% Dto 10 
9fa 3ft DtSwtCtl 
Bft 3 DatCPV 
38ft 17 Dalscp 
35% 25ft Dwptwi 188 
37 Bft Donor 
Ufa 3ft Daysln 
21ft 6ft DobSIl 8 

26ft 17 V. D*koUl 

8 2ft Drat 
Wfa Bft Devon 
40ft 20ft DlOOPr 
4ft llS Dtasmc 

31 ft Ufa OhiWc 
16ft 9ft DfmoCT 
36ft 17 Vi Dionn* 

33ft 14ft DUJoYr 
Uft 4ft OtrGnl 
23ft 14ft OomBK 
12% 6 Dol* Cl * 

20ft Sft DresBs 
17V. 3ft Dre*ir 
25 lift DrevGr 

32 19ft DunkDn 
33 1 * Oft OuqSva 
14 7ft Durfcn 
188* lift Duriron 
13% 5% Droei 
43fa 14ft DVIOhC 


JO 2J 
AM 16 


80 68 


net# 


20 a 2.0 3456 
JO 13 935 

-76 A1 2362 


83 18 


86 24 


20 . 18ft 20 +lfa 
Ufa 14 14 

61* 5ft 6 + ft 

6 5fa 5fa + V* 

7 6ft Sft— ft 
70 JO 70 +lft 

5ft 5 5 — ft 

6ft 5ft Sft— ft 
3fa -3ft 3fa 
34ft 33» 34ft + ft 

30ft 30 V. 30’* 

Oft iV, ,6ft + ft 
7ft 7 7 — ft 

8ft Bft 8% + ft 

26 % 26 ft atr 

3ft 3, 

9% 9fa tfa 

*2 ’WL’nzt 

15% lift 15% + fa 
13 12% 13 + ft 

2Bfa 27% 28ft + % 
22 20ft 20ft— 1 
61* Sft 6 + ft 

18% 18% 18% + ft 
7 6 % 6 %— fa 

11% Ufa 11% + % 
5% 5 5 — % 

14% Ufa Ufa 
22fa 21fa 22 +1 

19 Ufa ISft + ft 
10% 10 Wfa + fa 
Uft Ufa 16% 
n* 7 % 7 i* 

19ft I9fa 19% 


.79 

30 

n 

21 

23 

Ufa 


10 EMC* 
lOfa ES5EF 
5% EPBCO 
13ft EIPOS 
lft Etan«. 

3ft E ICO tots 


53% 31ft EhUtAB 
Bft 3ft Ermilax 
5 lfa Encore 
37Vr 7fa EnoCnv 
17V. 3% EnFoct 

23 Vi 16% EnoChn 
19% 4% E«NO 

26 13% EntPub 

»fa ii ■ Enwrda 
24% 9% EnvIrtJ 

12% 3ft EnxoBI 

27 IS e«IBs 
47ft 25fa Er<cTI 
38% 17ft EvnSut . 
Ufa 51* Everax 
19ft Bft ExrelBc 
Uft 7 Ejtorin 
19% 114* Exp In 


TJ2 9J 


J80 A3 


.92 A8 
L20O3J 


J5e TO 


967 

94 

70 

IM 

345 


S 

334 

34 

6 

g 

50 

836 

110 

i 

jg 


15ft Uft Ufa-Hft 
Uft 14fa 14ft 
8 7% 7% 

15% ISft 15% + ft 
Ufa 11 . llfa + % 

siiSs&sMS 
a k IXrtt 

Wfa 9fa Oft- ft 
6%. M* 6% 

20% am* ao% + % 

6% 6% 6% + ft 
llfa WVi % — fa 
17 Ufa 16% + ft 
17% 16% 17ft + % 
4% 4ft 4ft + ft 
19 18ft 19 + ft 

34U 34 34% + fa 

zifa aoft soft— « 

6% Bft Bft — ft 

11% 11% 11% + ft 

9ft 9fa 9fa 
13% 13% 13% 


JO 11 


SO 


17% 9fa FFBCp 
U ft 8% FolrtwS _ 

2Sfa IT FiniHm 1J80 
18% Bft FarmF 
43 ’* 37% ForGos IM 
69. 2% F trail u 
45% 30ft Flfljer 132 TO 
30ft 25fa FWtoPf _ 

21 IS FWFTn 30 U 
49 31% FimiTs 13* 10 

87ft 55ft FtoataB J8 
»ft- 41 FW8A 
21ft 10% FUeNsf 
14% 3% FlnNiw 
Oft lfa FlnonM 
' 21 fa 11 Fin loon 
22ft Ufa FAtaBk 
54 33% PlWjB 

U Bfa FtABtB 
34ft. 20 FIXTn 
20ft 7ft ?ie**c 
259* 19 

29 ft 22ft PEk^F 
25 17ft PEapIG 
28 Bft FM 
31% 17% FIFJftS 
36fa 21 FlFIBk 
Uft 10 FIlIICpS 
27% I Bfa FIKvMl 


43 
94 

IS 

14 3S51« 


.99 


4 


5J0 2 
sa ii 


7160 
7810.1 76 

U2 

M X6 

1392 

.71 U N 

M TO 12 

.94 3J 147 


Ufa 14 U 
Ufa ISft U -f fa 
20V, 20 20% + ft 

.11% 11 lift + ft 

62 ttft 60ft- ft 
3ft sK 3ft + fa 
39% 39 39% + % 

29% 29ft 29ft * ft 
18% 18fa 18% 

36% 34fa 36% .. 

11 7f 81 +2, 

SSft 56ft 56ft + ft 
Uft 13 Ufa + fa 
8 7ft 8 + ft 

2 1ft 3 + ft 
If lift lift 
16 15% 15ft + ft 

4S% <5 45fa 

lift io% n t fa 

24% 34ft 34ft + ft 
12ft 12 Ufa 
21ft 21 21ft 
26ft 35% 25ft -f ft 
15ft 1S% 15ft 
Uft 13 Uft + % 
26 25ft 25% 

Ufa 25% U — fa 
11% 11% lift + ft 
2Sfa 25 25ft * ft 


DMimin 
HMtlUM SIOC* 


hole* in 

Dm VI0 Wh Hun 


N4l 

LOP 4 PM OV0C 


41 II FMdBi 1.00 3J 9 

50 33ft FMCtan 156 43 17 

35ft 20 FSecC 1.10 A5 34x 

Ufa 6ft FtSvBk 104 

36ft 19% FTonns 104 TO 25 

29ft Ufa FMUCl 50 3J 2643 
lift 5% FfWFn J8 3J 101* 
37% 28fa Firstar 1.10 M 
22ft llfa Flnrv 
22fa lift FtshScI 
16% 3ft FIDFdl 
Wfa 10% FIONBF M TO 
n* lft Fnntn-i 

IJ% 4ft FUoA s 
Uft 7 FLloBs 
Cfa 32ft FerAm 
31% 14% ForlnF 
7* 2ft Fonmu 
18% lft FromSy 
30fa 10ft FrB*F«JI 
20ft 7ft Frwnnl 
48ft 24ft FirtrHB 


sn A 
M 5 

1.08 ZA 

JO 1.1 
m la 
.10e 2 
A0 35 
50 SJ 
52 U 


53 

19 

54 
232 
538 
501 
973 
741 

17 

105 

548 

104 

339 

129 

193 


28ft 27ft Bft +1 

37 36fa 37 

Wfa 24 Wfa + fa 
9% 9fa Oft + fa 
34% Wfa 24%— fa 
23ft 21% 21% 

7% 7ft 7ft 

38 36ft 37 — fa 

17% 17fa 17*.— % 
17 17 17 

4 3ft 3ft- ft 
14% Uft Uft 
lft lft lft- fa 
11% lift Ufa— ft 
Ufa Uft lift— fa 
41 • «tft 41 + ft 

Uft 18 Ufa — fa 
3ft 3% 3%— ft 
13 12% 12% 

15% Uft 15% 

Ufa 11 llfa + fa 
33 31ft 33 +1% 


13% 

24% 

23% 

18% 

aft 

'JS 

47% 

15% 

1* 

U 
13ft 
»fa 
29ft 
33 V* 
W 
9ft 
15 
IT 

ay* 

10ft 

Uft 

18% 

111 ? 

aft 

Bft 

Sft 






561 

Sft 

Aft 

Bft — fa 





856 

13 

Bft 

Galileo 1 



203 

9% 





60a 


881k 

15% 

10 

Gantos 



IS 

13 

12ft 


Ufa 




3148 

4% 

7% 




173 


n 




A0 


97 

8ft 



.13* 

9 

191 

Uft 







244 

10 

2ft 




103 

2ft 

2% 






964 

6% 

27ft 




4339 

40Vl 

39fa 






1*9 

6ft 

13% 

Gcmetin 



360 






70 


29 

U 

5% 

Genlcm 



187 

7% 

7ft 




180 

3J 

688 

42to 

bfa 

Gonmar 

35 

1138 







91 

U 

4% 

Genzvm 



437 

10ft 





lJ52e 24 

201 

63 





82 








48 

Uft 

10ft 

GlhwG 

25 

1.7 

579 

15 

14% 






32 

2V 





330 


2Bfa 






436 

4% 

Uto 

Gotaas 

J4 

18 

399 

24ft 

24ft 






226 

5% 

15 

GauWP 

76 

41 

125 


18% 






1433 

10ft 

5 

G rodeo 



1733 

6ft 

6to 




J6 

Z1 

96 

|7fa 

4ft 




000 

Mu 







£16 




.02* 

2 

33 


lift 






61 U 

3ft 


GtLkBc 

SO 

24 

49 

Uft 







2827 

lift 


GfNYSv 

Me 10 

827 

7ft 

7ft 

7% + ft 





2480 

22'. 

9% 

GraRnb 



246 

10% 

I0fa 




1.00 

17 

194 

38ft 

4ft 

GrnwPh 



659 

10ft 

10ft 



13V; Medals! 

■60 

TO 

181 

16to 

4 

Grmmn 

















31 

I7Vj 

17to 






473 

5ft 





335 

13 

12% 




.16 

lj 

592 

10ft 

Bft 

GuarNt 

75 

3 A 

338 

6% 

Bft 


38fa 

13% MenlrG 



1813 

23% 


JO TO 


as* to 


.16 


Ufa 4% HBO 
10H) 3 Hudson 
29% lift HomOII 

19% Bft HoroBl 

Sift 71% Honvlns J6 IA 

20ft 7% HorpGp .17 1 A 

22ft Ufa HrHNII U8 SA 

36% 20V. HrtfdSs 1.00 2J 

22% Bfa HOrvIn s 

23% 11 HlttKSI 
*fa 2fa HYftgyn 

17 8ft HltathR 

27*. Ufa HdtoAl 
27fa 15V. HchuBs 

32 16 HM*hl 

30% 18 Hanftv 
Ufa 7% HUN1S 

28% Ufa HK9TI 

17% 5ft Hl0hl5u 

17 Bft Hopon 

73 12% HmeCtv 

72 Ufa HmFTn 

U 1% HinintB 

15fa 9ft HlMSav 

Wfa 14% HORL 

30 11% HmoSL 

23 Ufa Horinda M 23 

38ft Ufa HBNJ * AS 2. 

33 12 HiMtlJB 
2616 11 HnlBln > 

26% 18% HunfpB 

25 9 Vi HuMflT 

16 Sft H»d*At 


571 

689 

14 

» 

42 

181 

591 

169 

102 

1U 

135 

1146 

154 


a 

2 4 

103 

.901 42 1974 
JO IS w 
UMb 49 48 

28 
173 
130 

.1*6 a a 

1J ^ 
2296 
12 
153 

JO U W 

39 
19 
82 


JMb TO 


7% 7fa 7U 

3% 3ft 3% + I* 

Wfa Wft 24% 

11% lift Uft + % 

35fa 25 25 — fa 

12V. 12 12fa + fa 

23% 23ft 23% 

a 26% 26% 

Oft 9fa 9ft 

16% U 16 — fa 

3 3 1 — V* 

11 lOfa 11 

Ufa lBfa 19fa + ft 

19fa 18% 19% 

22fa 2lfa 21fa— fa 

a 21% 21ft— fa 

12 Uft 11% + ft 

21% 20% 21*. + fa 

7% 7% 7% + % 

4% Bft Bft 

Ufa 17% U + ft 
19ft 11% Uft + fa 

4% 4% 4% + ft 

16 15% U + ft 
17ft 15% 17ft +1% 
12ft 10W llfa— 1% 

17% 17% 

23 22% 22% + fa 

17 16% 17 

18% 11 10% 4- % 

23% 22ft 22to + fa 
11 10ft II 

6% Bft Bft + ft 


I 


43ft 16 Joetttn 
f% 4% JOOWOT 
16 7% JtftfGp 

7BV* 33% JrtBmt 
25% 11% Jertco 
Wfa BftJlfyUhl 
16% 7% Jane I A 
20% 11 Juno* 


M TO 22 
S0r TO 1350 
273 

34a 5 86 

.16 1.1 1710 
121? 

.70e SA 321 
.10 6 il 


21 u. a + % 
5% Ok + S 


23 
5 

9% 9% 9% + ft 
a 50ft 51 + ft 

14% 14ft Ufa — fa 
f Bft 8% + fa 
12ft Ufa 12ft + fa 
17ft T7to J7fa + ft 


2Sfa 9% KLA 
21% 10% Kamon* 40 
23ft 10% Katthrs 
W 15% Kantian 
49U, 27*. KlyS A l 
38% 19V. (Comes 
19 fft KvCnLs 
I9ft 7*. Kinder 
Ufa 6 Komoo 
Uft Sft Kroner* 

Uft 5ft KulcAe 


J.7 


.10* J 


835 
220 
ia 

187 
486 
3J 5096 
20 no 
4450 
730 

IS 225 
356 


15U 14% Ufa 4- ft 
151* Ufa 15 + ft 

16 15% 15** + fa 

29 28ft 28% + fa 

38ft 37ft 38ft 
23to 22ft 23% — ft 
13ft 17% Uft 
Uft 11% 12 + % 

9% 9% 9% 

6% 6% 6% 

Bft Bft Bft 


15% 

llfa 

24ft 


lift 




3224 

15% 

Uft 

14V* — ft 





15*5 

8% 

1 

8to + ft 

18% 

Sfa 



1156 




19 




334 

17ft 

16ft 






330 

Bft 

7ft 

8ft + % 



Ufa LMdFr 

TOP U 

1201 

Ufa 

12V* 

12% + % 


Ufa 

10ft LdlTBS 

3% LamRs 

JO 

925 

228 

11% 

Bfa 

Uft 

6 

6 

TO- 

17 


1.' Moil'd 

Kiijiilo* Slock 


Saits m Nel 

D» VkJ. 100s H^i Law i P7A. Cher 


a% 14 
26 16% 
36fa afa 
9ft 2*1 
»fa U 
lBt* 8% 
51 31ft 
16% 7% 

Si 

S% T; 

75 30% 

39% 18% 
31fa Bft 


Loncst s 40)29 234 
Lances M 14 307 
Lowsps J2 \0 58 

LecDto 523 

Llebr 194 

LleTdt 31 

LlnBrds 1878 

LnFilm 7B2 

Linear T 48 

Ltaasm 195 

LUCIUS .17 18 7561 
LoneSir 4552 

LonoF 180 TO 60 
Lotus s 7«5 

Lvptw 3355. 




’S%n 

16ft + ft 
II + ft 

10% + fa 


M 


Uft 5ft MCI 
8% 3ft MDT CP 
aft 13 MMR 
49ft 30% MMC 
19ft 6 MINX S 
17% B MS Cor S 
- 10 


10764 

*a 

2 

1.56 34 2198 
165 
7 


MU 16ft Merc BC 140 64 72 

45*. 28 MercBk 130 3J 72 
31 17fa MrctiNt 80 3.4 292 

W 12ft Merc On J2 2.1 a 

26ft U Mr On Be 1JU 5J USB 
10% 4*. Mterilr 460 

15% 6ft MermcK JOe 14 36 

18% Bfa MervG s . S» 

at* 12% MerrMPI 1 2843 


17% 
26% 
49ft 
17% 
1*V* 
16ft 
44ft 
B 1 a 
11% 
79% 
«ft 
Uft 

2a % 

Ufa 

20 

a*i 

33% 

33% 

a% 

15% 

56'.* 

a 

30 

30% 

23ft 

24 

atft 

741* 


Oft Meyer F 


12e a 


210 

244 


11 10% 
7% 7ft 
15U> Ufa 
41ft 40% 
bft #V» 
ti% 11% 
21% »% 
12 % 
14% 
Bft 
1% 
9% 
6% 
6 
18 


28% 

4ft 4% + % 
5% Sft — hi 

iov* ia% 

17 17 + ft 

1% 1% 

3ft 3to 4- U 
10ft llfa + ft 
21 22ft + % 
37% 37% —lfa 
15% 16 + % 

13% l«ft + % 
Sft 5% — fa 
10ft 10ft + fa 

22W a + fa 

a 21ft a + ft 

38ft 37ft 38 +% 

JJfa 73 23fa + ft 

15fa 15 15 

1»% 191* 19ft— ft 
6% 6ft 6% + fa 
Oft 8ft Bft 
10ft 9% 9ft — ft 
30ft 29% 30 
11% lift lift— ft 
20ft 19% 50ft + 


35 MIchNl 

180 

3.9 

246 

46ft 

45% 

fs*- 







10ft— fa 




123 

Bfa 

lft 





5611 

16 

14% 





2938 

22to 






183 

1ft 

3ft 






5ft 


5^ + ■** 




5571 

Mfa 

54ft 

W* + ft 


1.48 

1.7 

375 


R 1 ■ ~ | 





472 


BtTTj 



.44 

20 

IS5 


FTETj 


ni 1 " , ■ 






U.. — to 




4517 

9 






369 

in* 

rn* 

lift- ft 




190 

23% 

22% 

23fa 6 to 

nn.'/i-ir-r-i 




28 


27ft— fa 




701 

28% 

77% 

28 — % 


44 

7.9 


lft 1 ** 







TrfVfc 






399 

40 

38% 

40 -Hto 



111 

17ft 

16ft 



170 


96 

2*% 

26% 

26% — ft 




164 

20Vj 

Uft 






Uft 




.40 

TO 

46 

18% 

U 

18 - fa 


J6 

2.4 



21 

23. +3 




5 

56ft 








Salt? in 



Net I 

t O.V 

Stock 

Di*. Vld. 

1Kb 

High LOB 4P.ML.Crw 





39 

U 

18% 

18% — to 




^7e 2.7 

378 

17% 

17ft 

17ft— fa 

30% 





10 

21 fa 

TOfa 


16ft 




160 

Sfa 


8% 

40% 

19 

Petri to 

1.12 

46 

23 

223 


^7% 


30to 

IS 


■15e 

J 

2996 

20ft 

30 

20ft +lfa 





1020 

Ufa 



25% 



AO 

X 

78 

13% 

13 

13to— to 

40 ft 

74 

PionHI 

1JM 

436 

33% 

32% 


30% 

15% 




1478 

23Vi 

22% 

23ft +1 

Ufa 


JOe 

1J 

12 

16% 


I*% . . 

40'? 

73% 


m 

J 

589 

34% 

ii 

34 + % 


ft 


Ob 


74 


10% 

22 ■ 


341 

4J 

437 

llfa 

11 

11 — to 

Sfa 




311 

lfa 

I** 







146H 

»% 

48 

38% + fa 



Si 

2.1 

399 

26% 

26to 

®to . . 

Uft 




761 

10 

9ft 

10 + to 






AO 

6to 

6to 

.sto-r ?* 

20 

Uft ProlLle 

TO 

ST 

85* 

13ft 

Ufa 

13ft t »> 

28fa 



JW 

43 

459 

19% 


19% + to 


15 


J* 

44 

105 

lBto 

18 

18 — ft 
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4 
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1000 
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9ft— ft 

3Bto 
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68 
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30 
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25to 
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TO 
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Uft 

13 

Ufa + fa 
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Ai 

1.7 
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TO 
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38ft 
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m 

1.7 
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4ft 







67 


u« 

!!$- y* 

Si. 
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12ft 




12 


17% 
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17 

Ufa 
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1382 



9fa + ft 
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4 

75 

19ft 

19 
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Uto 

I/ft 

18ft + fa 
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?ft 





3*B7 


7fa 





| 
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331 

29 to 








350 

Oft 

7ft 

.Bto +ft 





AS 

21to 

»% 

20% 






14S9 


lift 

llfa + ft 

26% 


M 

2.7 


23 


33'k - u. 
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8 T” ■ 

.48 

TO 

27 

Uft 

12% 

12% — 90 





12701 

26ft 

25V6 

25ft— to 


<1 in 

JISc 

J 

564 

18 1 * 

17% 

18ft + % 
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10% 

lOto 

10ft— ft 





35 

Uto 

13% 

Mto 






396 

10 

9ft 

9% — to 


IruTWri 

1 JO 

40 

71 

30to 

30 

30to 




.14 

IA 

97 

Oft 

Sfa 

Bfa- to 



All 


38 

irft 


17 — to 






4464 

















794 

17% 

17ft 

17ft 





n 

3fa 

3fa 

JV» + fa 






59 
















TO 

485 

13ft 

uu> 




Aftl 

49 

6 

8ft 








115 

Bfa 

8% 











9% 




7D2 

14ft 

13% 

13% — ft 




TO 










45 

24 

W 



im.TT7-H_n 


J 

3257 









» 






JSI 

45 

932 

7fa 

no 







102 

19% 

19% 

1991 


11 rl A m Cm 



82 

28% 

27 fa 

28to + ft 






28 

















81 

Sft 

3ft 

3ft + ft 



1.40 

34) 

9 

47 

45ft 







534 

Bfa 

Ufa 

lfa + to 



14)0 

34 

137 

39 

38ft 







TO 

9 

tfa 

Mi + to 



1.56 

1.9 

ion 

19ft 

19% 







21 


Uto 




.96 

TO 

334 

27 fa 

27% 






241 

69 

7ft 

7% 

,7to— ft 



.79* 74) 

S3 

lift 








517 

17ft 

17 

17to + ft 





3196 

8% 

8 







180 





nffilfC'ial 










J4e 

J 

38 

1WU 123% 123%— 3 


Uft Novell s 

40 

TO 

357 

21% 

21 

27ft + ft 

72 

Ufa 

Iveran a 



11 




Wto 

7% Numrc 


TO 

142 





Ufa 

45fa 

49V. 

25% 

a% 

28% 

a>« 

n 

n 

Ufa 

19 

17% 

26ft 

42 

32 fa 

48ft 


.98 U 
40 28 


3 OMI Co 

4% OeutJra 
20% OoilGp 88 TO 
M'-j OnloCM 148 49 
Ig OMKnl 86 38 
llft.OWReP -74 TO 
ISfa Ommcm 
8% One Be 
Bfa OnePr * 
lift OptieC 
17' j OPlleH 
7ft Orocle* 

31. Ortnl 

6ft Oronon „ . . 
ifl DMiBA i J8a 1.1 
llfa OMlkTB 80 TO 
33w OlirTP 7.96 78 


17 

192 

1568 

475 

43 

614 

290 

565 

124 

4a 

94 

4190 

151 

148 

325 

30 

21 


41* 4fa 
5% 5V. 

26% 26*. 
35 34% 

at* 2?% 
2 w* »% 
18% 18% 
Ufa U 
ffa Bfa 
Uft 16 
14 13ft 
14% 13% 
5 Bft 
16 1512 

2SVJ 24% 
13% 13% 

42% 41% 


Bfa 

5fa — % 
26*1 +■ fa 
34% — % 
22V,— ft 
Wfa — % 
IB’S— '< 
14 ' t + '» 
ffa + % 
16V. + ft 
14 

Ufa + fa 
5 

16 . , 
aw + fa 
u% 

42 — ft 


Bfa lft PACE 
35% 18 PCS 
78% 43'= P«or 
26*1 8*11 POCFjJ 
" Pontero 
, Par non 
, Palle. 
PoulHf S 


1600 

SO 


ProGM 

Pn*ce 

Pcnlmr 


10c 

180 

.73 


519 

43 

24 132 
it 256 
581 
421 
178 
11 
?n 

8 1176 
4J 36 
19 J84 


5% Sft 
Wfa 2S*j 
66 65 

13% 13% 
S% 5% 
77% 27% 
12 llfa 
6 6 
17fa 17*4 
Ufa 11% 
73 77ft 

25% TO 1 


5% + ft 

23*4 * 

66 + % 
13% 

Sfa * ft 
77% + ft 
17 + % 

6 — ft 
171? + fa 

12ft + % 
a 

«'» +1% 


23'a 

17 

17% 

74ft 

63% 

2 !i‘ 1 

35*. 

38 

20% 

4'. 

30fa 

13V. 

Mi 

16’.. 

2Ifa 

a 

a*. 

45 

a 1 9 

9fa 

45% 

Sft 

33 

11 

19 

27"* 

lift 

26% 

Oft 

15 

3fa 

33ft 

15*: 

Uft 

50ft 

®fa 

15% 

M% 

15fa 

3ft 


SCI Sv 6 
SCORU 
SEIs 
SUL Sv s 
5KF AB 
£PI Ph 
So feed s 
Safeco v 
SaatUlt 
Sad ten 

iUuda 
>1 PaulB 
StPauls 

Salick 

SFFdl 

Santrd 5 
Sciterer 

ScWAs 

Scimed 
SdMiC 
Seooole 
Srolnrt 
SeamF 
SEED 
5elhei 
Selctlns 
Sensor 
Senuenl 
SvcMer 
SrOak 
S nr Med 
Wiuuinl 
Shonev 
Shan So 
6ft 5hrwd s 
30fa SlamAl 
Bft 5iwnDs 
10% SHcnGr 
5 : silicons 
4*: SHICVIS 
1% Sillenx 
r. sivSIMn 


Uft 

5 

10* 

11 

4% 

1% 

24ft 

4ft 

lft 

Ufa 

Bft 

41', 

Bft 

13ft 

17ft 

llfa 

24% 

6 

31: 

9% 

16* 

lift 

3 

9% 

17V, 

6% 

9ft 

J 

6% 

19 

31ft , 
18 


1359 

1,47b 17 70 

87 1.1 41 

2405 
.96 38 863 

337 

657 

.IDe 18 2 IS 

280 42 2905 

96 

6 

J6 26 344 

48 1.4 20 

76 
311 
16525 

.16 8 8 
883 
34 

80 68 279 

188 5.1 34 

05 4 477 

102 

88 IJ 4261 
.16 Z1 3 
80 12 1329 

120 5J 548 
‘ 8 1109 

62 
283 

j in 

190 
1053 
227 
25 
430 


.18 


11% 

V t Simwr 



749 

Sft 





245 






135 

34% 

40 

24'; society S 1.20 

3.6 

122 

34 


12% SOdvSv 

40 

TO 

87 



7' ■ SottwA 



7 

7fa 

Wft 

4U SltwPb 

S3 


502 

9ft 


18 SanocPs 

2J 

34S» 



Aft Sonora 



444 

6 


lfa SaundW 



26 



17% SCorNt 

Si 

TO 

255 

22 


11 Sounet 



597 

14% 


9'* SohtaSv 




18% 


lb Sauirst 

20 

42 

1SI 

21 to 

43 

37 1 ; Sovran 

IM 

41 

845 

35to 


Sft Saartcs 



149 



IBto StondvA 

.92 


103 

54ft 


ju sm?Uc 



208 

6 


15 SfdPeai 

44 

31 

371 


Jlto 

9-s StrotSv 

IA3T10J 

29 

Uto 

lVto 

1 Stars 



111 

ito 

Ufa StaSlBo 

M 

24) 

837 


29 

15% StwBcs 

20 

TO 

334 


25** 

12ft slews tv 



239 



13 12ft 
8ft 7ft 
14% Uft 
16% 15% 
39% 39% 
7 Bft 
7% 7ft 
27ft a 
6% 5ft 
7fa 2 hi 
a 26% 
10ft 1DV* 
48 47V, 

Ufa Ufa 
15ft 15% 
79 79 

U 13% 
35% 35 
10% W 
4 3% 

17 16% 

19% 19 
21% 21ft 
4% 4ft 
12ft 12 
21ft 21 
9 8ft 
151* 15% 
Bft 6V* 
7ft 7ft 
25 24% 

42 41% 

23 22% 

12% 12ft 
12 Uft 
41 40ft 
13% 11% 

14% Uft 

Uft 11% 

7fa 7 

ff 

87* 


1\ 


33% 

17ft 

7ft 

9% 

22% 

5% 


5% 


Bfa Ufa SNulnl 
40' : IS 1 * Sirolut 

50 TOfa SPeitoa .93 2.9 

29 12% Slrvfcrs 

» S3ft StUdLvt 
H'3 5 Subaru JS SB 

21 % 6 Suit Fin JO 23 

34'-! 19*! Sum 118 72b TO 

21 9%i SunGrfl 

45fa lev* SunMK 
J8fa »’i sunwsls 180a TO 


Bft 

13% 

12% 

ft 


1 symblic 
4% Systin 
3ft SVSlMs 
Tfa SvSoHw 
Uft 5v«lmt 209e 7J 



13 + ft 

7ft -I 
14% 

16%- % 
39% +1% 
6ft — % 
7% — ft 
27% + % 

24ft— ft 
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47ft— ft 
12% 

ISft + to 
a — ft 
13% * ft 

35 

16% + ft 
19 

Uft— ft 
Bft— to 
Uto— to 
21ft— % 
9 

15ft 

6ft — ft 
7ft 

25 + ft 

41 % — ft 
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12% + ft 
12 

41 + ft 
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14% 
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7% + ft 
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8%— ft 
16% 

24% + fa 
13ft— % 
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S9 

13 
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.1 
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16 

.94 

43 
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6 — ft 
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J 
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1 
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Uto 
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20 % 
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33 

10 
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19 % 
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4 % 
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42 
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IM 
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25 

24 to 

25 + to 

30 ft 
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Soles fKwnes ore unoffldoL Yearly hlBfts and lews reflect 
the previous 52 weeks Plus the current wee*, but nol the latest 
tradIPa Pay. Where a sstlt or Stock tBwktewl amounting la 25 
percent or more M» been paid, the year's high- low range and 
dividend are shown lor the new stock only. Unless otherwise 
noted rates ot dl vtdande ore oruiuol disbursements based an 
the latest declaration, 
a — dividend otsd e»l ro t si .71 
b — annual rote ot dividend Plus stock dividend/ 1 
c — liau looting dlv Wend. /I 
cfd— caflea/f 
d — new yearly wwl 

e — alvk3md declared or paid In preceding 12 month i/1 
g —dividend In Canadian lands, sublet I id 159* non-residence 
tax. 

I — dividend declared of tor sMIi-mi or stock dividend. 

[ — dividend paid this year, omitted, deferred, or no action 
token ot latest dividend meeting. 

k— dividend doctored or paid this year, an accumulative 
issue with dividends In arrears. 

n — new issue In Hie past 52 weeks. The high-low ranoe begins 
wtrn me start at trading, 
nd— nexidov delivery. 

P/E — priae-eamines ratio. 

r— dividend declared or paid In preceding 12 months. Nuf 
dock dividend. 

s — slack milt. Dividend begins with dote at spilt, 
sis — soles. 

t — dividend paid m stock In preceding 12 monllu, estimated 
cash value on ex-dl vidend or ex-dtstrlbultan date, 
u — new yearly high, 
v — trading healed- 

vl — In bankruptcy or receivership or being reorganised 
dor me Bankruptcy Act. or securities assumed by suen com- 
panies. 

wd — when aisirtbuied. 

wi — when issued. 

did — with warrants. 

k -ex-dividend or ox-rights. 

xdfa — o»-cPstTlbvilgn. 

»w— without warrants, 
y -ex-dividend and sales In full, 
yld— yield. 

1 — sates In full. 
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ACROSS 


ACROSS 


ACROSS 


INTERNATIONAL HERALD TRIBUNE, SATURDAY-SUWPAY, FEBRUARY 13-14, 1988 

Terms of Endearment Bv Richard Sihestri peanuts __ _ 


1 Sales ploy 
7 Caused 
bankruptcy 

12 Noted netman 

16 Edge 

21 Gotten up 

22 Approximately 

23 Leave port 

24 Underworld 
name 

25 Former U.S. 
post on the site 
of Chicago 

27 Syrup source 

29 Hubbub 

30 Back of the 
boat 

31 Well-heeled 

32 Take to a 
higher court 

33 Looked over 
the joint 

35 Pretense 

36 Rara 

37 Used an 
aerosol can 

40 A bit wet 

42 Go over a 
paragraph 
again 

45 Parr of Old 
Glory 

46 Fragrant vine 

49 San Francisco 

hill 

51 Calvin ol the 
P.G.A. 

52 Put in a 
warehouse 


54 Delhi titles 

55 Soil: Comb, 
form 


56 Slope 
backward 


58 Rock group? 

59 Indian, e.g. 

61 Salad stuff 

62 Goddess of 
discord 

63 Narrow road 

65 Pertinent 

66 Glum 

67 That, in Taxco 

68 Perambula- 
tors 

71 Deprived 

72 Marries 

74 Scandinavian 

75 Melon pear 

76 Stage 
digressions 

77 Ocarina 
79 Unmatched 

82 Buzzed 

83 "Love Is — 
You Find It" 


84 Yakutsk’s 
river 

85 Invention 
inception 

86 Double curves 

87 Herrings’ kin 

88 Leonine 
hideaway 

96 East Indian 
sailor 


92 Expresses 

93 Futile 


94 Rounds of 
applause 

96 Blues street in 
Memphis 

97 "Good 
Feeling” time 

98 Wimbledon 
score 

101 Started a tin 
lizzie 

103 Magician's 
hiding place 

105 March man 

106 Hambletonian 
entrant 

107 Skater 
Babilonla and 
namesakes 

108 Blossom 
support 

109 Savage 

1 10 Throw into 

(frighten) 

113 E.P.A. concern 

114 Parody 

1 16 Iridescent gem 

120 S.C. county 

122 Chicanery 

125 A second time 

126 Spore clusters 

127 Racecourse 

128 Place for wine 

129 Ferber novel 

130 Moffo or 
Magnani 

131 Woolf's 
Russian 
princess 

132 Henry 

Commager 
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DOWN 


€> New York Times, edited by Eugene tfokakn. 
DOWN DOWN 


1 Good deal 

2 Switch ending 

3 Shuttlecock 

4 In the matter 
of 

5 Bandleader 
Weems 

6 Compass point 

7 Moved quickly 

8 Flowed back 

9 Lout 

10 Pirouette 

1 1 Ait. place 

12 Shortstop’s 
statistics 

13 Culinary 
creation 

14 Dry’s partner 

15 Note for Guido 

16 Certain 
Transylvanian 


17 Slip by 

18 Ready for 
harvest 

19 Red-carpet 
event 

20 Dortmund 
donkey 

26 Evaluate 

28 Becomes 
frayed 

31 Promising 

33 Like Batman 

34 Affirmative 
asea 

35 Spotted 

36 Yossarian 
portrayer 

37 Takes the helm 

38 Gold or 
platinum 


39 Ceremonial 
acts 

40 Additional 

41 Change for a 
five 

43 Popular 
dessert 

44 Devon 
neighbor 

45 Binge 

46 Biblical mount 

47 Plaintiffs of a 
son 

48 Study 
belatedly 

50 Naval officer, 
for short 

53 Broadway 
awards 


55 "Let's Fall in 
Love" 
composer 

57 Ecstatic 

59 Specialist in 
love poetry 

60 Inch along 

61 Interesting 
rarity 

64 Burrows and 
Fonas 

65 See eye to eye 

66 Of a nasal 
partition 

68 Waits awhile 

69 Single 

,70 Comers’ oppo- 
sites 

71 Chili bit 

73 Capital of 
Card 


75 Feather: 

Comb, form 
78 Ponends 

77 Ladd classic 

78 Popeye's 
sweetheart 

80 Blackjack 
opponent 

81 Ventured 


82 Expectation 

83 Jot 


85 " a letter 

to my love" 

87 Jimmy Valen- 
tine's targets 

88 Luang Fra- 
bang's land 

89 Menlo Park 
middle name 

91 Slacken 


93 The Scarlett 
woman 

94 Urban eyesore 

95 Nape 

98 He wrote "Ihc 
Big Clock": 
1946 

99 Where Tallinn 
Is 

100 Carol word 

102 Twaddle 

104 And others, to 
Ovid 

106 Three-horse 
vehicle 

108 Derision 

109 Bungle 

110 Rehan and 
Neilson 

111 Kind of palm 

112 Grouch 


113 Collar type 

114 Evening, in 
Italia 

115 Sch. groups 

116 Cast coquet- 
tish glances 

117 Soccer great 

118 Soviet sea " 

119 Erato’s 
instrument 

121 Org. founded 
by Juliette' 
Low 

122 A TD scores 
six 

123 Whence come 
shavetails: 
Abbr. 

124 Fetch 
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WIZARD of ED 


"C”: The Secret Life ot Sir Stewart Gra- 
ham Menzies, Spymaster to Winston 
Churchill. 

By Anthony Cave Brown, 830 pages. $25. Mac- 
millan, 866 Third Avenue, New York, N. Y. 
10022 . 


BOOKS 


Reviewed by Christopher Andrew 


I T is doubtful whether Sir Stewart Graham Men- 
zies. chief of the esninnam* aeenrv SIS falcn 


1 zies, chief of the espionage agency SIS (also 
known as MI6) front 1939 to 1952, was, as Anthony 
Cave Brown claims, the greatest spymaster in Brit- 


ish history. But be was certainly one of the best 
connected. His father’s family had made its fortune 
in Scotch whisky, founding the largest distilling 
company in the world. His mother was lady-in- 
waiting to Queen Mary, wife of King George V. 

Menzies went to Britain’s most prestigious 
school Eton College, where be was president of 
"Pop," the Eton Society; he served in the equally 
prestigious Life Guards, chosen bom "the most 
select families” to protect the sovereign; and he 


became a habituC of White’s, the most exclusive 
dub in London. Menzies* marriages were equally 
select; he married successively an earl’s daughter, a 
baron’s granddaughter and a baronet’s daughter 
previously maniedto a viscounL 

Despite his soda! success. Menzies has remained 
one of the most shadowy figures in modern British 
history. Since the governments he served insisted, 
like Mrs. Thatcher, on maintainin g the transparent 
official fiction that SIS did not exist, Maudes ’ 13 
years as "C* (chief of SIS) have never been officially 
acknowledged; Brown provides a vivid portrait of 
an officially invisible man. 

During the Second World War. Menzies presided 
over the golden age of British intelligence. The 
“Ultra” intelligence gained from breaking enemy 
codes and ciphers, especially the German “Enigma” 
machine cipher, was the best in British history. As 
well as running SIS, Menzies was non-opera tiona] 
director of the signals intelligence unit at Bletchley 


Park which produced Ultra. He had, however, no 
direct role in its production. In October 1941 the 
four leading codebreakers at Bletchley Park, fearful 
that their shortage of resources threatened the con- 
tinuance of Ultra, appealed directly to the prime 
minister. Churchill immediately wrote an “Action 
This Day" order. Menzies, however, descended on 
Bletchley Park to rebuke the chief author of the 
appeal for wasting the prime minister’s rimy. 

Bui if Menzies was not always in tune with his 
oodebreakeis, he quickly grasped the importance of 
their product During Wond War IL Menzies 
became Churchfll’s main intelligence adviser. 

Though some of Brown's main sources have been 
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used by previous historians, he adds usefully to ocr 
knowledge of Menzies* wartime role. His interesting 


knowledge of Menzies* wartime role. His interesting 
assessment of that role, however, is marred by an 


HOW MANY OF THESE EXTORTION scA/*6 
WESE YOU INY015/£D IW AFTER MEETING 
AUNT KATE THREE YEA R€ AGO, CiNDl t „ 


AGQ, cindit 


intermittent tendency to indulge in conspiracy the- 
ory. He revives the now discredited myth that Men- 
zies and Churchill had two or three days* advance 


warning of the bombing of Coventry but allowed 
the city center and its population to be obliterated 


QUITE 
iVFEW/ 
1 LOST 
COUNT* 


DENNIS THE MENACE 


Sohitioo to Last Week’s Puzzle 



□ □□□□ EJUUU □□□□£] LUL 
□GtlQU L1UUU UUUL1UL' LJLC 
UUQU^OUQUU ULHJUDt LL!L 

□ UUUULi □□□□□ UUL'L'LiUli 

□ □II □□□□□ ULiliUt 
□□□^□□□DUDUUflUUULDCLL 

□ DUUU UUUULJ □□□□Dll 
□DI1QQ □□□□ □QDQQ LI GDI] 

□ QUUBO umu EUC CHOC 
I □□□DUIJ UGUGD GEL 

□□□ □□□□□ □□□DEC 

naua CLiU □□□□ LGLiCDC 

□ □UU liGUULI □□□□ L'GEUO 

□ □□DUG UDDDB EGECli 
□□□□□□□□oaautiiDoaEcuBi: 
□□□□□ UULiUb OUG 

□ □□□□□□ LJCUI3EJ UiiLJGEC 

uuu uGuuaci uuuauuukiEL 
□□□ □□□□□□ □□□□ CCGCC 
!□□□ □□□□£! □□□□ EBBCB 


the city center and its population to be obliterated 
by the Luftwaffe in order to protect the Ultra secret. 
The main novelty of Brown's rather sketchy account 
of Menzies’ postwar career as “C" is the hypothesis 
that Kim Philbv, the Soviet mole in SIS, did not, 
after all, completely outwit Menzies. He suggests 
instead that Menzies manipulated Phil by in some 
great strategic deception to fool the Russians. 

Only by advancing this bizarre theory can Brown 
sustain his argument that Menzies was “the greatest 
British spymaster,” but he is unlikely to find many 
takers for it For some months during Menzies’ 
retirement, the guest room above bis bedroom was 
occupied by his future son-in-law. Captain Brian 
Bell. “Since the walls and ceilings were thin," Cap- 
lain Bell recalls, “I soon discovered that 5.G.M. was 
suffering from the most appalling nightmares, to do, 
apparently, with Philby. When it came to Fighting 
the Cold War, Philby, alas, was an abler warrior 
than Menzies. 
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IF JON'S NOT GOING 
TO LET OS IN# r i 
r SAV WE BREAK / 
k. THE POOR INJ r* 


Christopher Andrew, a fellow o. 
College. Cambridge University, is ih 
Majesty's Secret Service. ” fie wroi 
The Washington Post. 


ew, a fellow of Corpus Christl 
University, is the audio- of ‘'Her 
rvice. ” fie wrote this review for 
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Via Agenee France Presse Closing prices in local currencies, Feb. 12 
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'or a Chinook 




ws 

\ ’ By George Vecsey 

j New York Times Savior 

■ SPOKANE. Washington — We have seen the dunook wind and it 
■works, melting Ihe snow in its path like a giant microwave oven demolish- 
ing ra ietHnftam cone, 


•strike, chinocS: now looms as the TorviQ and Dean, the Miracle an Ice 
: hockey taiD; the P^gvFI<gning, ^hgS»nj aHgnt»<>fth<« s^ \yfT|tqr 

■ Ac cordin g to fcarlysettlers 'wfao have been able to mush, yon Huskies, 
■ i into Cfclganr, . the wintry perfection of that Olympic site is currently 

■ ihrcataaedbvthe hot hreath of the drinook, The icmpf-raim-c had risen 
:fre«itl0helowzcroFahr«ihea(24cxmtigrade)Wcdiw^yijuxnxngto55 
: degrees w 2 : o’clock Thursday afternoon, but there was still plenty of 
, : whitfrstuir,atj^xn]att. ... 

j The. powers of achinook — which means snow-eater in the Chinook 
: Indian language —-fearf seemed vastly exaggerated or even the figment of 
^jsoniebodjrs hallnqriaticm, ffife Bigfoot, the Loch Ness Monster. 

» ' However, courtesy of the unfriendly skies, some hardy Olympic travel- 
lers, mcjudjng some American curlers- from Madison, Wisconsin, were 
. given art amrskn, at no extra charge, to see up.dose the dramatic impact 

i " 1 : of a Chinook wind. The dunook is 

the warm wind that comes maraud- 
ing over the Canadian Rockies ev- 
ery so often during the winter, 
dumping moisture on the far side, 
then evaporating snow on the east 
side before anybody can say Juan 
Antonio Samaranch. 

The Olympic organizers keep in- 
l have enough snow 
ski-jumpers and other 


This possibility of 
^dunookhas raised 
O blige moral 


issue. 



U.S. Skating Team 
Joins Row as Wind, 
Zurbriggen Get Hot 
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Sarcee Indians rode into Calgary on Thursday to take part in the rehearsal for Saturday's opening ceremonies of the Winter Games. 
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! stockpiled to satisfy all the bobsled 
: outdoor maniacs attracted by the Winter Games. 

But thezHganizers tend to soond as confident about overcoming the 
: ultimate Chi nook as George Bush’s campaign managers sound about Bob 
Dole^aadPatRobatscm. 

The possibility of a dmtook has raised a huge moral issue with anybody 
■ not totally committed to the wonders of winter sports. On the way to 
jyCalga&fdoes one secretly wish for one hugs blast from the west, to 
/^fallow down over the Canadian Rockies and turn all of Alberta into a 


1 


t giant steambaih? 
Ourfust-; " 


of a dbinook came in the darkest hours just before 


... : hours just t 

; dawn Thursday. Butnot, however, in Calgary, Alberta. Instead, by virtue 

visii 


• of-ajsnmffiSOcmin 
] win daws and inspect ice on 
i legal air time, an entire plan 
: people was deposited on the 
; scheduled itop between Chicago and 


dass to pea rat the 
then the pilots running out of 
curlers, journalists and a few normal 
of Spokane during a regularly 


you fly cut-rate tickets 
land of sense. 



Spokane betwecn Chicago and 
oo the JrieddW dries, it makes a • 

• "Tom T: Hall, the bud of Olive Hill, Kentucky, once wrote a song about 
a disrupt^ to his life ca!kd ‘‘SpokaraBh^” whose opening line was, as 


don’t know what I'm doing 


should be 


CAUSE TIE AWflCS 
fW 5 MARRIED AND 
TOO 3085 WITH BIG 
ANJE & ! THEY'D W 
THING WIEN KATE 
THREATENED TO 
3CP0SE THEM fORj 

AJSSmW 



ThtoktogJhe very same - thing , curlers, journalists and civilians stum- 
bled into the .warm, nasty darkness and hailed taxicabs to the nearest 
moteL Our cabby —journalists somehow always draw narrative cabbies 
— gave its a .rundown on the local meteorological conditions. 

“It's-abdot40 degreesright now” he said, nodding toward the steamy 
roads' and the muddy fields, where tmly a trace of mow remained. 

“It was: about minus 3 before this Chinook came in,” he added, 
spealdng-ih Fahrenheit, of course: 

• A , Sometendcrfcct rmmfdiaiely made inquiries about covering the Olym- 
pics right from here, the warm weatiia haven of the northwest, bnt after 
the pilots got their rest, the plan was tohead for Calgary, where.cbuook 
was blfljvmglis steamy vapors. 

Life wffl* never be the tome after experiencing chinonk. For the 
remainder of these Games, the slightest inconvenience from the cold will 
raise the temptation of invoking yet another Chinook. 

What if a lot of people got cold at once and started wishing secretly, 
gufltily, or maUdotiriy, for a hot wind ova the Rockies? What if the 
cumulative effect was like the whole world applauding to save Hnfcerbdl 
in ‘'Peter PanT” Whal if thoisands of frozen tourists willed a Chinook all 
at-the' sametimtf ^ : . 

What if M tiK^ limbcr, heaShy'iuUs in thrir bright stretch uniforms 
wentcaitno the hHh onemonuiig only to find craggy rocks, brown mud 
and the remainder of last summer's green grass staring at them? What 
would ABG-TV show to the waiting world? 

“Whatafibut all those poor athletes who have trained half their lives to 
get to the Olympics?” asks the voice of conscience. “Have you no 
empathy? Would you really root for a dun ode just for your own selfish 
comfort?^' - "'. 

The answer — particularly after Thursday’s horror show involving 
. those race friendly skies — jus, you bet your silk long johns some of us 
• would. : • - 



OLYMPIC NOTEBOOK 


Ihe .4 tun lain! Pnt* 

Calgary. Aiberu — wuh 
the biggest, brashest, most expen- 
sive Winter Olympics ever set to 
begin Saturday, the UJ5. Ohmpic 
team took another beating Thurs- 
day. with dissension surfacing in a 
second sport. 

An official of the U.S. speed skat- 
ing federation, one of the country's 
few medal hopes at Calgary, called 
his team's situation “a terrible mess" 
and said he was concerned he had 
losi control of his athletes. 

An official of the bobsled team, 
which was not expected to win any 
medals anyway, reacted angrily to 
accusations by Don LaVigne that he 
was cut to make room for profes- 
sional football player Willie Gault. 

“We certainly don’t want any 
more negative publicity.” said Da- 
vid Heim, head of the U.S. Bobsled 
Federation. He called LaVigne a 
bad sport 

The International Olympic Com- 
mittee agreed Thursday to requests 
from the team and the 0.5. Olympic 
Committee to reinstate LaVigne. 
Both he and Gault will be alternates. 

As all this was going on. Pirmin 


Committee, and called the election 
process ~ really ridiculous” 

The team's coach. Mike Crowe. 
>aid he could Sian only four skaters 
at 1.000 meters: gold medal con- 
tender Dan Jansen. Nick Thomci/. 
line Flaim and Tom Cushman. 
Cushman finished sixth in the 
Olympic trials in December hut 
out skated Cruikshank in subse- 
quent World Cups. Starting spots 
are awarded ai the discretion of the 
couches and team manager. 

Jack Byrne, president of the L‘5. 
International Speed Skating Associ- 
ation. said the controversy showed 
flaws in the selection system, then 
added. “We don't have control of our 
athletes. This sure isn't doing us any 
good ... This is a terrible mess, a 
disaster. Nobody knows what to do.” 

Out on the snow. Zurbriggen. the 
world's top down-hill racer, was 
limed in 1 minute. 5926 seconds 
over the 3.441-yard (3.154-meter) 
course. Wednesday, he had clocked 
2:02.64. best on the first day of 
training. He had hurt his leg play- 
ing soccer with teammates. 

Gerhard Pfaffenbichler of Aus- 
tria was second in 1:59.99. with 
Anton Steiner of Austria third in 


CALGARY. Alberta — The International □ Juan Antonio Samaranch, the IOC nao Ull r| ^ wi vi . BMJI11U llIllu u 

Olympic Committee concluded its 93dsession president, said he would urge leaders of inta- ZiibriggeTof ' "swSSlmd'aSn 2:0005.“?^ MflVler ' "of Swittei- 
TTtursday by naming five new members, m- national sports federations ai their April meet- do^nSEd training for the men's land, a prerace favorite, was sev- 

dad St!S B ^f A^e of Bn j^ The others l io irnihBr Mgtianct : against the use won ^ ^ 

are Fidd Mendoza of Colombia, Wu Chang- of drugs banned by the IOC. Without singling Md stra iofa* dav or time trials de- 
kuo of Taiwan, Tay Wilson of New Zealand out any federation, he said: “We anfnert SSffiS ataEdft 

happy. The programs of some of the interna- 
tional federations must be much stricter” 

Anita deFrantz. an IOC member from the 
United States, criticized the U.S. State De- 
partment for refusing a visa request from 
three North Korean sports officials and a 


and Ram Ruhee, the first person from Mauri- 
tius to be appointed to the committee. 

Princess Anne, daughter of Queen Eliza- 
beth II and the Duke of Edinburgh, competed 
in the 1976 Olympics with die equestrian 


spite skiing with a bruised left leg 
and in temperatures that had risen 
61 degrees Fahrenheit ( 16 degrees 
centigrade) over 24 hours because 
of a warming Chinook wind. 

That set the stage for an opening 


enth in 2:00.94. 

“Practicing in this wind is like a 
lottery." Muller said. “It’s useless. 
On the flats. I lost many seconds 
because I was slopped by gusts.” 

Olympic organizers, meanwhile, 
were’reveling in the balmy weather, 
cool enough to not threaten the ski 


years, 

signed and was named an honorary member. 

□ Norwegian sports officials said they 
had given up efforts to have Soviet world 
champion speed skaia Nikolai Gulyayev 
banned from the Games by the IOC alia 
allegations that he sold steroids to Norwc- 


touristsfrom freezing. 

“I think the gods are wilh me." 
said Calgary’s mayor. Ralph Klein. 
“The temperature has gone up at 
precisely the right time. 

Hearty Calgarians jogged in short 
pants arid light shirts as the Chinook. 


PmI Ouattoa' Tbe AMacated Pick 


Soviet speed skater VHali Makovetsky rose early. 


team. She is president oF the International “->* nuium ajium uuu.uu ojiu a , -«• . ^ 

Equestrian Fedcnuon and Ihc British Olynv- speed skater who wanted to participate in the extravagpiiza with more than 1600 slopa ^wa^enough to keep 

pic Association. Britain’s Lord t »kp. of Paven- world i ndoor short-track championships this ^ ro { n ■ T.J? allons *, a CT0W ^. d 

ham, 83. an IOC member for 37 years, re- ««ek in Sl Louis. For the second time in six 6 ?.000 and millions of television 

months, a US. decision to deny a visa is viewers. It would be the most skiers, 
making trouble for Anchorage's bid for the s ^ alen> slcdders. mosl countries 
1994 Winta Games • "w* 1 spectarors to have gath- 

□ Don Nielsen, on U.S. teammate Mar- «ed the 64-year history of [his 
tin Hagen finishing 53d in the 20-kilomeier quadrennial tribute to winter sports. 

_ biathlon in 1984: “His gyroscope went afoul Organizers said that, by Thurs- an Indian word for snow-eater. 

gian skater Stein Krosby. Krosby is being on one of the downhills, and he went on an day afternoon, 1,295 of the 1,684 reached the dty afta coming from 

investigated by police on suspicion of selling unscheduled tour of the shrubbery. There is athletes expected had registered, the Pacific Ocean, ova the Rocky 

Soviet-made steroids in Norway. talk of having to file an environmental hn- -*-■•*- ’ ’ 

The Norwegian Sports Confederation pres- pact statement on him before the next race.” 
idem. Hans Skaseth. said: “We have provided E Writer Dan Jenkins, taking an irrever- 
the evidence, but face a general lack oi willing- en * look at the Games: “What you do at a 
ness to acL The Russians have node it a cross-country ski race is took for the athlete 
political issue and are hiding behind legalities.” whose nose has grown the longest iricle.” 


The U.S. speed skating mess be- 
gan when David Cruikshank was 
told he would not be racing, even 
though he had won the 1,000- meter 
race at the US. Olympic trials. He 
then met with the US. Olympic 


Mountains and the open prairie. 

Temperatures in Calgary’ rose in 
24 hours from II below at mid- 
morning Wednesday to 50. At 
Mount Allan, site of the downhill, 
it reached 41. 


For Britain’s 'Fast Eddie,’ There’s No Such Thing as a Slow Day 


United Pm* hucnnintMhd 

CALGARY, Alberta — The Finns and the Norwe- 
gians, kings of the hill in ski jumping, have no such 
problems. But when you're Eddie Edwards, Britain’s 
only Olympic ski jumper, there are days like this: 

- His flight to Calgary wasTlelayed-and he did not get 
to bed until 2:30 A.M. Then he discovered that his ski 


even stayed at a mental hospital in Finland. “It was so 
cheap, one pound a night,” he said. “It was all I could 
afford. But I was a bit worried of someone coming to 
my door with an ax. I had a few sleepless nights." 

Still, the prospect of a few whacks from an ax is 
nothing compared to the exhilaration of a soaring lift 
into the mountain air. “When things are going right 1 

’ hour,” he said. 



cled plasterer who did not even attempt his first mad 
leap off a ski jump until two years ago. But 416 months 
later he was making jumps at 90 meters, the highest 
level of competition. Ten months lata he was on the 
World Cup circuit, where his best finish was 69th. 

But back in England, where ski jumping ranks with 

mud wrestling or baseball in the sports domain, Ed- mw uiv 

bindings woe crushed and he had to repair them. By wards is now something of a folk hero. “Fast Eddie;” he r«~l , 1 ^ 
that time be had missed his first practice jump and has been dubbed. “Kamikaze Eddie.” He arrived here , “ ‘ up mac m 

. ----- , - , 0 a following that proclaimed him Eddie “the Eagle.” . > find out of all the disopknes rye berm doing 

“All I ever talked about, dreamed about, thought about jumping is the most menially demanding, Edwards 
was skiing,” he said. “I was obsessed with the spon.” sajd - I can skj downhill and do things virtually without 
He trained with teams from other countries, most linking. Butjumping requires so much mental agility.” 
recently with the US. team. Along the way he did many And when the wind kicks up and skis tangle, terrible with it,” said Edwards, 

things to raise money for ski jumping: shovel snow, things can happen. One time, Edwards bloodied his dangerous. The next jump could be my last.' 
baby-sit, chop wood. At times, & survived on practical- face, cracked his teeth and broke hisjaw. No matter. He Raising a logical question. Does he have life insurance? 
All of which is fitting for Edwards, 24, a bespecta- ly a loaf of bread a week. With the rates unbeatable, he wrapped a scarf around his head and kept on jumping. “I don't know,” he said. “I better check.” 


officials refused to change the order. 

Afta practice he was locked out of his room. He 
sought help, but no one was around. He tracked down 
a masta key, but got lost going back to the athletes’ 
village. Finally, the Austrian team gave him a lift 
“Then we came here,” Edwards said at his news 
conference Thursday, “and they wouldn’t let me in.” 


Apace- Frac Prone 

Eddie Edwards: Late, locked out and lost 

“When I’m at the top of the 90-raeter jump 1 can 
think of a million and one reasons not to go through 
..-.I, c-i “i t looks dangerous and it is 
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EASTERN CONFERENCE 
AIT antic Division 

W L Pel OB 

Boston 33 . 14 .702 — 

PiiiiOdtlsMa 21 24 ASt IT 

woitwnoten IB 2* Mt 13W 

New York 14 29 JS6 IS 

New Jew 11 35 Xfi 21W 

Control DhriSion 

Atlanta ■ 31 15 474 — 

Detroit 27 14 .428 

ChlcQWJ 27 20 S74 4to 

Mltwiukn 23 21 -SB 7 

Indiana 34 22 J22 7 

Cleveland 24 23 Sll 7V9 

WESTERN CONFERENCE 
• Midwest Dtvkion 
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Indiana 26 M 22 U— 1M 

Golden Stale 31 27 26 21— 167 

Lana Mi 34 22, Sftoanovkti 8-15 04 17: Hla- 
oins 1 1 -154424. Sampson 8-225471. Rebound*: 
ladiona 44 (Williams 7); Golden Stale 50 
(Sampson. Garland 9). Assists: Indiana 2» 
[Fleming 9]; Golden Slate 30 IMutlfai ID. 
Portland 23 29 24 25-113 

Sacramento 24 44 25 30—123 

Thoroe 9-137425, Klelne 9-142-2 20: Drexier 
10-16 74 28. Porter io-U 64 21. Raboands: 
Portland Si (Konev. DvcVwonti 71; Sacra 
memo 47 iTnorpe 12). Asditts: Portland 25 
(Porter 8); Socrnmenfo 34 (iCSmilh 151. 
Heatton 31 27 24 23—115 

Seoltlo 24 H 22 34—126 

Cnomban 11-21 13-15 36, EUU 14-28 7-9 35; 
Oialifwon 10-22 9-11 29, McCray 8-14 5-10 21 
ReMuads: Houston 47 (McCrav IB): Sea Ilk 
SB (Lister TO). Assists: Houston 14 (Flovd 7], 
Sealita 24 I McMillan 14). 


Transition 


THURSDAY'S RESULTS 
MltwotAco 21 31 3« 33 7-113 

Ptiilodeiptiki 35 21 34 33 13-119 

Barkley 15-27 16-20 44. GminsM 8-19 M 72i 
Curnmlnas 11-12 1-3 23, Pierce 10-13 3-3 23. 
Moncrtel 10-18 l-t 21. Rebounds: Milwaukee 

«i [Sikina. Brener, Kryalkowia* 7); Phlladet- 

nhk> 64 (Gminsfei I7>. Assists: Milwaukee 31 
(Presscv 8): PhlladetpMa 27 (Cheeks 14). 
I_A, Lakers 29 M 71 25—126 

Drover 24 39 IS 27-118 

- Johnson 12-14 2-3 26. Scotl 10-18 2-2 33; En- 
aksti 12-21 74 21, Adams 7-11 2-220. ttebaaods: 
Las Angeles 54 (Green 141; Denver S3 (Ros- 
ntossen 91. Assists: Los Anseies 38 INLCooper 
9>; Denver 23 (Adams 8). 


BASEBALL 
American League 

CH icago Agr e ed lo terms wirti Rick Hor- 
1cr>, Pilcher. onoane-ynor coolrncl-Senl Joel 
McKean, pltahor. » San Dleaa la complete 
Ocf. 5 trade (or Ed Wolna, pitcher. 

COLLEGE 

NCAA— Put the Untversllv of iilinob foot- 
boll program on predallan uni II July 1, 1989, 
far recrultlna variations, 


U.S. G>llege Results 

EAST 

Duauesne 73, Rutaers 58 
Gcarve Washington 72. MOSSachuselts 58 
Hartford 71, Calgale 41 
Northeasiern 72, Vernwm 70 
Penn 5t. 63. West Virginia 41. OT 
SOUTH 

Duke 98. Wake Fares! 67 
Jacksonville 98. South Alabama 80 
N. Te.as St. 78. McNeese SI. 75 
N.C Charlotte 84. Ata.-Birmlngnam 79 
New Orleans 71. Arkansas SL 59 
Norih Carolina 75. N. Carolina Sl. 73. OT 
Tn.-Oiallanooga 83, Davidson 77 
VMi 71. James Madison 44 

MIDWEST 

Drake 82. Creighton 71 
Illinois 86. Minnesota 50 
Indiana 74. Northwestern 45 
Indiana St. 61 Wichita SI. 42 
Michigan BO. Wisconsin 47 
Missouri 92. Nebraska 67 

SOUTHWEST 
Pan American 64. Lamar 62 

FAR WEST 
Artiona 89, Oreaon 57 
Boise 51. 68. laoho 58 
Brlatiam Young 78. Wyoming 69 
California 84, Washington 82. OT 
Fresno 5t. 88. Long Beach St. 75 
Nev.-las Veaas 77, Fullerton St. 61 
Mevaao-Reno 97, Montana 88 
New Mexico Si. 84, Pacific U. 75. OT 
Oregon SI. 78. Arizona SI. 75 
San Diego 61. Portland 4l 
Sian lord 51. Washington SL 50 
UCLA 85. Southern Cal 70 
Utah 62. Coforodo Sl. 46 
Utah SI. 85- Cal- Santo Barbara 42 


Puckett and Davis SPORTS BRIEFS Carolina Defeats 
Agree to Contracts Mudd, Zokol Lead Golf State in Overtime 


Nr*- Yfiek Tinie\ Smite 

NEW YORK — Kirby Puckett of the Min- 
nesota Twins accepted a S 1.090.000 salary 
Thursday and Eric Davis of the Cincinnati 
Reds agreed to S899.000 while a third major 
league baseball star outfielder, Andre Dawson 
of the Chicago Cubs, was preparing to shoot for 
a record arbitration salary. Both Puckett and 
Davis had sought more than $1 million. 

Originally, 14 players had submitted figures 
of Sl nuBion or more, but only tot of the cases 
remain on the arbitration schedule, including 
that of Dawson, the National League most 
valuable player in 1987. He will ask the arbitra- 
tor, Stephen Goldberg, to award him a S2 
million salary; the Cubs have offered $1.85 
million. 

In the day's only decision, the Atlanta Braves 
won their case against Zone Smith, their best 
pitcher. Smith, who earned $250,000 last year, 
will get $450,000 this year instead of the 
$550,000 be wanted. It was the clubs' seventh 
victory in nine decisions this year. 

In Baltimore, the Orioles* outfielder Larry 
Sheets, one of only five American League players 
last year with a better than J00 baiting average, 
30-plus home runs and 90-phis RBL signed a 
contract for about $1.1 million for two years, 
more the tripling his 1987 salary of $145,000. 


HONOLULU (A?) — Jodie Mudd twice 
holed out from off the green Thursday and shot 
six-under-par 66 to tie Richard Zokol of Canada 
for the first round lead in the Hawaiian Open. 

U.S. Open champion Scott Simpson and 
Brad Bryant were tied at 67. 

“I was really lucky," said Mudd, who hasn’t 
won in seven years on the PGA Tour. “I chipped 
in once, holed a bunker shot and made a couple 
50-footers” (about 15 meters) on putts. He card- 
ed seven birdies. an eagle and three bogpys. 

For the Record 

Brian Gough, manager of Nottingham For- 
est. has been refused permission by the English 
soccer team to manage the Welsh national team 
on a part-time basis. (UPl) 

Said Aouita of Morocco, the 1.500- and 5,000- 
meter world record bolder, broke a toe training 
and will be unable to ran for six weeks. (Reuters) 


Quotable 


• Hall of Famer Willie Siaigdi. told that 
former Pittsburgh Pirates teammate Dave 
Parker had once called him his idol: “That's 
pretty good, considering that Dave’s previous 
idol was himself.” (LA 7) 


The Avivriiiird Pnx\ 

CHAPEL HILL. North Carolina — Sopho- 
more star J.R. Reid, whose bad pass enabled 
North Carolina State's I6th-ranked basketball 
team to send the game into overtime, atoned by 
scoring four of No. 6 North Carolina’s next 
eight points Thursday night for a 75-73 victory. 

Scott Williams scored the other four, his 
dunk with 10 seconds left giving North Caroli- 
na a 75-71 lead. 

“ Y ou can’t make those dumb mistakes at the 
end and expecL to be successful” said Reid, 
who totaled 13 points in the Atlantic Coast 
Conference game. 

State's Chucky Brown had stolen Reid's pass 
with 26 seconds left in regulation, with Yinny 
Del Negro scoring on an offensive rebound to 
send the game into overtime. 

“We're not a young team anymore and that’s 
why it is disappointing to make the mistakes we 
did," said North Carolina’s coach. Dean Smith. 

The Tar Heels. 17-3 and 6-2, had built a 57- 
47 lead with wilh 7:58 left, but the Wolf pack, 
15-4 and 5-3, made six three-point shots in the 
final minutes to catch up. 

Brigham Young 78, Wyoming 69: In PTOvo, 
U tah. Jeff Chatman scored 22 points as the No. 8 
Cougars handed the No. 18 Cowboys their fifth 
defeat in the Western Athletic Conference. 


Hockey 


. National Hockey League Standings 




•not* 



GF GA 
42 184 184 
58 2W 792 
57 218 22J 

54 IBS 175 

55 196 218 
51 3I« 206 


217 177 
216 186 
191. 211 
170 180 
191 306 


’■ WALES CONFERENCE 
’ -Patrick Mr Won 

W L T.PB 

phlladolaUa - • 28 20 6 

NY lUoMMV 26 22 6 

PilistKirph 34 24' -9 

Washington. ' 25 25 6 

NOW Jersey - ! 25 . 27 5 
NY Ranoon 22 27 7 

- Adorn* Division 
Boston 33 19 5 

Montreal - 30 . U 10 

Butlato .. 25 22 1 .9 

Hart lor if . ’ 23 25 7 

Quebec 22 28 4 

CAMPBELL CONFERENCE 
Norrti DhrtalM 

W L T ttl SF 6* 

. : 27 19 fl « 71? IW 

2S 34 5 5S IBS W3 

22 29 S 49 197 St 

. 16 32 9 41 174 335 

‘ 18 32 ' 9 41 244 JO 

: Smyrna Dfvkioo 

Colgorv -.. .■33-.17 • 6 72 - 372 . 7111 

Edmonton - 31 ll 7 - 69 251 -192. 

Winnipeg "1 -,.33 XT. S5.SM~.302 
LOS Angers 31 33 5 47 .321 -.340 

Vancouver - '-^18 » 7 43. 194 . 320 
THURSDAY'S RESULTS 
waibtiwKUt v - j' I-.,!— S 

N.Y. Rawer! .: 8 3 '•“* 



RLdiev 1161. Chrtttlan (271. SI evens (61. 
Miner (7). FnmceKtwffl l3J;MuHon 1221. Pat- 
rick OO). Poddubnv (33). Shots on. goal: Wash- 
togton (on VBnUesbroodc. From) 10-6-ID— 
96; K.Y. Ion PoeUi-s. MatorduU 2-16-7— 2L 

Montreal 0 11—3 

New Jersey 1 * 1—4 

. Braten (191, Atac Loan (Ml.Brtcklev 2(3); 
C arson (9), Naslund (19). Shotsan goal: Mon- 
treal lenSauve) 10-13-9— 11; Ngw Jersov Ion 
ROV) 12-6-13— 31. 

M.Y. tsiBOdars 1 1 7—3 

Toronto 1 2 1—4 

Ltemofl 134). DamanousM 3 (8). Oibonw 
(181; King 15), Potato (13),TrolWN (19).Stl0tS 
on goal: N.Y. (on Wreoget) 8-13-w— 35; To- 
roato Ion Hnidftv) 9-9-11—29. 

Quebec " * 1 . •“ > 1 

Las Angelas * * 

Corson 2 (39), Ratri lotllo 3 (35) ; Brown 1 12), 

jaeksan (6). Ataslto (2). Starts m goal: Out- 
hoc (on Heaty) s-e-13— »; Los Angotas Ion 
: Gosselto) 12-10-10—32. 

Edmonton 4. 1 3—7 

Vancouver -8 11—2 

Lowe 1 6 1. McC W tand (10), Kuril (W.SItiw- 
sen (31). KrushetovsU 3 (15). GretlkV 134); 
Butcher 16), Sutter J13J. Starts M goal: E6 
qtonlon (on McLean, Caactae) 14-5-7—34; 
Vancouver Ion Pirtlfl 3-7-8— H 
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of the 

Ol^ ; rpic Games 
Calgary and Seoul 


You have a date 
with Longines Precision 


LONGINES 






Conquest VHP 

Longines Conquest VHP (for Very High 
Precision), world's most advanced 
wrist watch. In titanium andepkL 
Wider-resistant to 30 metres. Tb-tbe- 
second time zone adjustment. EOL 
(end of battery life) warning. Sapphire 
glass. 











Old Camps Never Die I The Shifting Sands of Bondi 


By Richard Halloran 

.VfM Ywk Tima Service 


F ORT CHAFFEE, Arkansas — 
A visit to this nearly deserted 


r A visit to this nearly deserted 
US. Array post is a trip back in 
time, raosily 10 the early days of 
World War II. Since then, it has 
been a tr ainin g camp for American 
soldiers, jail for German prisoners 
of war, reception area for Vietnam- 
ese refugees and holding camp for 
Cuban expatriates. 


Chaffee “had everything we need- 
ed.'' The film company spent about 
£3 million in the region, including a 
nominal sum paid to the army for 
use of each barracks. 

“Biloxi Blues" was not Fort 
Chaffee’s first movie. “A Soldier’s 
Story,” about a black army captain 
investigating the shooting of a 
black platoon sergeant during the 
segregated days or World War II, 
was filmed here in 1983. 


By Seth Mydans 

■Vw Y»rk Times Sem*v 


S YDNEY— Joan McDonald, 
who has been renting deck 


Today the supposedly temporary 
wooden barracks thrown up in 
haste 47 years ago stand as senti- 
nels. white paint chipped and peel- 
ing, furnaces cold, lights out and 
the shouting of dnll sergeants 
heard only in the mind’s ear. At 
night, deer graze peacefully among 
the silent hulks. 


A few buildings, such as the 
headquarters and a mess hall, have 
been refurbished with sand-colored 
aluminum siding, thermal glass 
windows and air conditioners. 
They provide office space for the 
small cadre left here and the visit- 
ing instructors who train light in- 
fantry battalions or reserve units in 
the 50,000 adjacent acres (20,000 
hectares) of woods, hills and 
swamps of southwestern Arkansas. 

“Maybe someday well get the 
whole post fixed up." said Major 
Frank R. Theising, “except for a 
couple of rows of barracks in the 
back for the World War II movies.” 


Unlike many army posts in the 
South, Fort Chaffee was not named 
for a Confederate general but for 
Major General Adna R. Chaffee, 
the first chief of armored forces. He 
began urging the Army to form 
tank units in 1 928, when many offi- 
cers were still riding horses. 

Fort Chaffee was built between 
September and December 1941. 
The first men arrived to begin basic 
training on Dec. 7, 1941, the day 
the Japanese attacked Pearl Har- 
bor to bring the United States into 
World War II. During the war. ar- 
mored divisions trained here. 


A year after the camp opened, 
German prisoners of war began to 
arrive. Over the next three years, 
they built a stone chapel, stone 
archways at entrances to different 
division areas and stone sidewalks. 
Much of their work stands today. 


Indeed, Hollywood has been ac- 
tive here recently. Universal Stu- 
dios came to film a Neil Simon 
motion picture, “Biloxi Blues," 
billed as a young man’s adventures 
amid the rigors of basic training in 
the South during World War 11. 

Don Safran, a spokesman for the 
film company that spent April to 
June of last year at Fort Chaffee, 
said the army had been “enormous- 
ly cooperative" in letting the com- 
pany roam around the empty bar- 
racks. But the tanks and uniforms 
for the period piece came from a 
theatrical supplier, he said. The 
army doesn't stock them anymore. 

Even drivers of the jeeps came 
from the supplier, Safran said. 
“They were very tricky to drive, old 
as they were.” Joseph Caracdolo, 
the executive producer in New 
York, said he hired 900 extras from 
the area around the fort to play 
rookies dad in ill-fitting khaki uni- 
forms. 

Caracdolo said he had inspected 
a dozen other posts but that Fort 


A OR 20 years after the war, Fort 
Chaffee was opened and closed as 
the army expanded and contracted 
for the Korean War in 1950. the 
Berlin crisis in 1961 and the Viet- 
nam War. In between, it was used 
periodically to train National 
Guard and reserve units. 


After the fall of South Vietnam 
in 1975, Fort Chaffee became a 
processing center for refugees in- 
cluding “boat people.” In 12 days, 
Fort Chaffee became the ninth- 


largest city in Arkansas, with more 
than 25,000 people. By the end of 
the year, 50,000 refugees had 
passed through here. 

The first Cuban refugees arrived 
here from Marie! in May 1980, and 
the population grew to 18,795 by 
the middle of that month. Some 
25J90 Cubans had passed through 
the Resettlement Center here by 
February 1982, when the last one 
left the camp. 

Then, except for occasional re- 
serve training. Fort Chaffee fell si- 
lent again to wait for the next war, 
the next batch of refugees, or the 
next movie. 


O who has been renting deck 
chairs at Bondi beach for more 
than 50 years, recently added a 
sun blocking agent to the popular 
tanning oil she sprays from a 
hose. 

The sun blocking agent, as 
much as the bea diside Lebanese 
restaurants, the Japanese surfers 
and the women who are members 
of lifesaving dubs, is a sign that 
times are changing on the white 
sands of Australia. 

Bondi beach, people say. like 
the nation at large, is becoming 
more cosmopolitan, a touch less 
carefree and perhaps, in the end, 
a little less Australian. 

The change in the secret for- 
mula of her spray-on oil McDon- 
ald said, “is to stop people burn- 
ing and to thwart the ravages of 
skin cancer." 

Up and down this city-side 
beach, often described as a sym- 
bol of Australia's easygoing na- 
tional style, people are taking 
precautions in response to re- 
ports that the nation suffers one 
of the world’s highest rates of 
skin cancer. Some daub their 
faces unth brightly colored zinc 
protective cream. Shop owners 
have reported a run on hats. Dark 
tans are out, one newspaper an- 
nounced, and the light golden 
look is in. 

“Bondi is a metaphor for the 
changes which are happening in 
Australian culture, Craig 
McGregor, the author, wrote re- 
cently. 

Oii Bondi beach as elsewhere, 
he said, “the extrovert good hu- 
mor and broken-glass manners of 
Australia" are blending with the 
styles and concerns of the na- 
tion's many immigrants and the 
growth of an imported culture. 

“It is one of the paradoxes of 
our culture," he said, “that as it 
becomes steadily more creative 
and confident, so it becomes less 
recognizably Australian." 

At first glance, Bondi beach 
looks muchas it must have looked 
5Q years ago, a mile-long curve of 
white sand and breakers fronted 
by s mall shops and restaurants 
built in the 1930s. 



Hugh Hefner, the publisher , of 
ayboy. says allegations by a for- 
mer livorin lover mat he is having 
an affair with Jessica Hahn are 
false, as are her charges in a. 55 . 
million palimony snit that he 
promised to support her and father 
her children. Carrie Leigh, 24, who 
was on the April 1983 cover of 
Playboy, charges in her suit that 


top was modeled by a Matityn 
look-alike, who also wore a black 
miniskirt. The blouse was bought 
by, a property developer, Patndt, 
MBs. at double the expected price. 
Mills said he planned to ghre it ter 
his daughter, who wants to pursue 
a career in show business. 
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Surfers carry their boards 


Sot MvdaaiT be Vt» York line 

as they bead for the ocean on Bondi Beach, Sydney. 


attracting wealthy American and 
Japanese tourists. 

Two lifesaving clubs compete 
as they always have in water 
sports, and bronzed young men 
and topless women parade non- 
chalantly. 

“This is an eccentric beach," 
said Oliver Strewe, a photogra- 
pher who lives here. “You can do 
what you want You can do your 
yoga, you can stand on your 
bead, you can be as fat as you like 
and run up and down." 

A short bus ride from the heart 
of Sydney, Bondi is not as spec- 
tacularly lovely as some of Aus- 
tralia’s more remote beaches. 
Rather, it prides itself, as 
Mathew Martin, a cartoonist, 
said, on “a sort of worn-out in- 
ner-city grubbiness.” 

On a fresh day, the pungeni 
scent of a nearby water treatment 
plant, known as the perfume bot- 
tle, mingles with the salt of the 


Along the sands, however, ana- 
sis of Bondi note the changes. 


Bondi has remained free of the 
Miami Beach glitter and high-rise 
hotels that have spread along the 
northerly coasts of Queensland, 


lysis of Bondi note the changes. 

Between the shark fishermen at 
the northern end of the beach and 
the surfers at the south, these an- 
alysts say, are distinct groups of 
Lebanese, Italian and Greek im- 
migrants and a contingent of Jap- 
anese students who have aban- 


doned their studies in favor of 
surfing. 

On the promenade behind 
them, fisb-and-chips shops have 
given way to the Noor Mahal 
Indian restaurant, the Gelateria 
Italia and the Ya Habibi Leba- 
nese restaurant. The local news- 
dealer sells newspapers in Span- 
ish. Portuguese, Russian. Italian, 
Arabic, Polish. Dutch and Greek. 

For the most part, longtime 
beachgoers have accepted the 
changes as part of Bondi's tradi- 
tion of eccentricity. 

“When Australians overseas 
think about Australia, they still 
think about Bondi beach,” said 
Graham Cole, a cattle rancher 
who organizes an annnal swim- 
ming race. 

The multiracial diameter of 
the beach reflects a national po- 
licy of encouraging immigration 
to the under-populated continent 
the size of the United States, 
home to just 16 million people. 

“There is a big change in the 
last three or four years,” said Sam 
Gallifuoco, a computer program- 
mer whose family came from Ita- 
ly. “It's really trendy to be into 
other cultures and understand 
other cultures, whereas before it 
was all voodoo.” 

Cultural influences can work 
both ways, and some of the immi- 


grants seem to have adopted their 
new homeland's easygoing style. 

Sam Tang, who has been an 
Australian for seven years, brings 
his family to Bondi beach taking 
advantage of the free time he nev- 
er had when he drove a taxi in 
Hong Kong. 

“Here I drive five days a week, 
I have my own bouse and I have 
time off,” he said. “If I need more 
money to put my kids through 
college, I can work one more day 
a week." 


to support ter “consistent with the 
style and manner established" dur- 
ing the time they lived together. At 
a news conference in the office of 
the attorney Martm Mtebdsou* 
Leigh contended that Hahn, whose 
sexual liaison with the television 
evangelist Jim Babker forced him 
to resign from his FTL ministry, 
contributed to her breakup with 
Hefner. Hefner called the suit a 
publicity stunt, arid sought to de- 
bunk the Hahn connection. “The. 
suggestion of a romantic relation- 
ship between Jessica Hahn and my- 
self is a complete fabrication, as are 
all of the allegations related to 
promises of marriage, children, a 
house and support in this com- 
plaint," Hefner said. Leigh said she 
moved out of the Playboy mansion 
“several weeks ago." The suit states 
Hefner promised to. pay Leigh a 
S5,000 monthly allowance, help her 
buy a Malibu beach home and to 
pay her a sum’ each year equal to 
her age multiplied by 1,000. The 
suit claims that Hefner, 61, repeat- 
edly promised to have children 
with Leigh and to store a Sufficient 
amount of sperm in a sperm bank 
in tire event he became too old to 
impregnate her. 
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after her mudhpv^fidzpd associi- e ptf** 1 *- 
tion withthe Darioaaticpresiden-. 
rial candidate Gary Hart, but sheiV{ - y„ C ri ^ " . 

was dropped in December aftepkp 11 '^.';,': “ 
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company: denied' that was the rea: y 
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The American photographer An- '.*> ;7~ 

tfanoySuan on Friday won the 1988 ' 

Press ftotocr.Ure.Year award fp^ -■ 
his coverage of. the violent demon- 



Joe Taouk, 22, who came from 
Lebanon as a youngster, works in 
his family’s uny restaurant and 
dives into the ocean from a 75- 
foot (23-meter) cliff in his spare 
time. 


“This is the world's best coun- 
try to be in," he said. “You’ve got 
everything you want. The Austra- 
lian government treats you like 
their own son. No difference be- 
tween you and their children,” 

In fact there are differences, 
and there are tensions as the na- 
tion shifts from tire “white Aus- 
tralia" concept of the past to the 
current policy known as “popu- 
late or perish." 

But here on the beach, in the 
hot days of Australia's southern 
summer, those difficulties seem 
far away. 


Billy Wilder, who wrote, directed 
and produced several American 
film dasszcvwiH receive the Mo- 
tion Picture. Academy’s Irving G. 
Thalberg Award. Wilder, 81, has 
won six Academy Awards and 21 
nominations during a nearly 6Qr 
year career that included films such 
as “Sunset Boulevard." “Double " 
Indemnity ," “Some Like It Hot" 
and “The Apartment” The.Thal- 
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World, rfess Photo Foundatkx^-^ ^ 
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berg Award goes to “a creative pro- 
ducer whose body of weak reflects 


ducer whose body of weak reflects 
a consistently hi gh quality d mo- 
tion picture production.” 


A low-cut lace blouse worn by 
Marilyn Monroe in tire 1956 movie 
“Bus Stop” was purchased at a 
Sotheby’s auction for 512^00. The 
London audience was stunned 
when the din g in g gram and black 
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tire U.S. physicist Jotst Bankova - 1 '"~ — 
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Gold Medal, together with tire Sen , , a tT* I JjS; 
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honw J haMriedfor.devdcpingnew IlUxU " ' - 

types of generatars andan^Sfiert • V:* 

m dectro-magnetic waves, Bardem : _ **■ 

was honored for fits overall contrii 
bation to physics. . • i. . . .* S. ; r>^n . 



INTERNATIONAL CLASSIFIED 


LEGAL SERVICES 


UJS. DIVORCE M 15 DAYS 
No need. to travel. 

With or without conamt of spouse. 


DRBMER IEGAL ASwOATB 

• (Osanger Str. I, Forfi 33 05 63 
1000 Bwiifl 31 Td 49300254031. 

» 153 W. 27th St. State 1000. 

NY 10001 NY. Tel 212-2438538 USA 
> 102, Upper Gob Street 08/04, 

OG Buudjna Singapore 0105. 

Tel: 655353100. 


DIVORCE IN 24 HOURS 


Muted or connoted odkmv low oat. 
Hoik or Domrvon Reputtfic. for infer- 
mauon. send S175 far 2*-pagn booh- 
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Dfefiveris nid88. Proraium over Ed 
price. No broken dene. " 

. 24S GTS DMO IHD 
Red/Uocfe 22,500 Em rnr* conJtkn 
$22000. PuHtigo Malm he 
JSSEr Chomfll Mmct- "V 
(44) 534 37993 . 
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International Educational Positions 


= FRANKLN COLLEGE = 
SWITZERLAND 

Tnvites applications for the position of 

MAN OF STUDENTS 

for its campus in Lugano, Switzerland. . 


Prior counselling, advisement and teaching experience 
at High School or College level is a requirement, as is 
proficiency in Italian. 


Submit CV. A* 

Dr. Ghnappe CAPPHELLO 
FRANKLIN couege 
6924 SORHNGO (Lugano} - 




7 — ■ ww 

invites applications for the position of 

associate dean of admissions 

reporting to the Dean of Admissions .• 

R^jonsibilites include: development of int emotion rr) 
5tu $% nt 


IMMIGRATION TO CANADA 

Cdnadcm nnigrotexi lawyer, Mr. Rich- 
erd Mcfnse is ovblahla far ccmsulfa- 
two ait 

bSocAiuf Feb 6-9 Hotel Stop M trmara 




LONDON 
PARIS MUNICH 
GENEVA 
HONG KONG 
TOKYO 
HAMBURG 
ATHENS 


FOR vEn ANC 


FORMS IRS ATTORNEY 

con hende aoUenaj'dans/retwns. 

to Angela, CA 90056 
Tefc 213-216-5TO, 1 Fw 2I3-2164WH 


• rtflh dtas Iwrished offices. 

• MfflEng sarvm • Phone • Tela. 

• Fax • mubAngMi staff • oorauking 
Lyra Intemabara Buaness Center 

fWoEecolerot. 4, 28001 Madrid Span 
Tel I /5427D39,T» 2782ft F* l/5e2?3CI6 




Donoscus Feb 9-14 Meriden Hotel 
KiMot Feb 14-17 Meriden Hotel 
Dubai Feb 17-21 Sheraton Hotel 
Kudo Lwnfwr FA 21-25 Shangri-La 
Snoop** Feb 25-27 Goodworie Rorfc 
Manila Feb 27-Mar 2 Mandarin Hotel 
Hang Kong Mb 2-4 (tel 5-224049) 
Taipei Mar 47 Sheraton to to 
Seoul Mr 7-10 (td 73846211 
Tokyo Mar 10-12 New Oran Hotel 



(1 1/2 houis franQa-ievaf tooated 111 ^ “’P 1 ™ resortoi Leyan 


Send letter of 
(with names. 


(wim names, addresses owW - ”y***mntmnrmnn 

sample by April 1 , 1 988’ to: Pbone numbers),, end wiitiagf-C 

Secadh Committee ^ ^ 

Admissions Office 

°* Switzerland 
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